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A decrease, amounting to about one point, in the 
business index for last week reflects the growing 
hesitancy resulting from uncertainty over 
phases of the national recovery program. Wages retain 
a long lead in their race against the cost of living, but 
the outlook for the early Fall is less hopeful. 
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ENERAL business ac- 
tivity continues in a 
state of hesitancy in- 
duced primarily by 

‘~) uncertainty over the 














probable success or 
failure of the govern- 
ment’s general recov- 
ery program. In the 
steel industry this uncertainty is 
rather pronounced, and has been for 
some time, as indicated by the de- 
cline in steel buying in July. In the 
steel industry the state of economic 
unbalance, which the recovery pro- 
gram seems destined to accentuate 
rather than to correct, is plainly 
visible. The American Metal Market, 
for example, reports that, although 
there are no signs of decrease in 
actual ultimate consumption, there 
are no definite signs of railroad buy- 
ing, involving any importance ton- 
nage, while the Federal building 
program is delayed by matters of 
codes and by engineering work neces- 
sary on the larger projects. 

The Iron Age reports that incom- 
ing business has dropped off ma- 
terially in Chicago, Pittsburgh and 
other leading centres, and that the 
national average has dropped four 
points, now standing at 53 per cent 
of capacity, as compared with 57 per 
cent a week ago. “Iron and steel 
consumers,” that journal states, 
“are unwilling to make further pur- 
chases of raw materials until they 
find a way out of some of the per- 
plexities that have arisen from sign- 
ing up under the Blue Eagle. Many 
of them, having raised wages and 
shortened hours, now fear that they 
cannot obtain compensatory in- 








creases in their prices, realizing only 
too well that the final arbiter on 
prices is the ultimate consumer. 
Having long since exhausted their 
cash reserves and having no large 
‘receivables’ to fall back upon, they 
frankly doubt their ability to make 
out under the ‘new deal.’ They are 
particularly apprehensive of losses 
on fixed price contracts taken before 
they subscribed to the blanket code. 
Other concerns have followed the 
dictates of the code as to hours and 
wages only to find themselves con- 
fronted with strikes. Where higher 
wage rates and shorter hours have 
resulted in smaller weekly pay en- 
velopes, workmen have almost in- 
variably balked, being apparently 
unwilling to ‘do their part’ to the 
extent of sacrificing something so 
that more men may be employed.” 

In the textile industry this condi- 
tion obviously exists on a far more 
extensive scale. In addition to the 
difficulties encountered by the steel 
manufacturers, the textile trades 
are now beginning to get a taste of 
what the price-raising program 
really means to them. The imposi- 
tion of the processing tax, in addi- 
tion to all the other causes of higher 
prices, has forced many items virtu- 
ally to double in price by the time 
they are placed on display in the 
stores. Uncertainty as to the pub- 
lic’s response to such unprecedented 
price-raising has resulted in an al- 
most complete deadlock in primary 
textile markets. 

Mill consumption of raw cotton in 
July was only slightly below the 
record-breaking June total, despite 
which, (Continued on Next Page) 
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however, mill stocks of cotton, adjusted 
for seasonal fluctuations, were higher 
than in any previous month since Sep- 
tember, 1927, with the exception of two 
months in 1932. Mills are said to have 
avoided accumulations of stocks of cotton 
fabrics, but the invisible stocks in the 
hands of distributers and retailers must 
be substantial, in addition to which there 
must be taken into account the effect of 
commodity hoarding by consumers in an- 
ticipation of higher prices. As a result 
of these influences, as well as the limita- 
tion of hours imposed by the textile code, 
mill operations are estimated by the New 
York Cotton Exchange Service to be 25 
per cent lower than a month ago. 

It may be argued, of course, that con- 
ditions in these two industries are not 
a fair sample of conditions in business 
generally. The paucity of reliable sta- 
tistics on stocks of goods has long been 
notorious and is one reason why any per- 
son or persons, even with the full force 
of public authority behind them, would 
find the difficulties of regulating the 
economic life of the country insuperable. 
Nevertheless it is enlightening again to 
turn to the figures on bankers’ accep- 
tances outstanding; on July 31, using the 
figures released for publication this 
morning by the American Acceptance 
Council, the total dollar value of accep- 
tances based on goods stored in ware- 
houses, adjusted for seasonal variation, 
was the highest on record—107 per cent 
higher than the depression low-record 
of last December and 11 per cent above 
the previous high record of June, 1931. 

As foreshadowed last week, the most 
satisfactory news item of the current 
week has been the report of the Bureau 
of Labor Statistics on factory employ- 
ment and payrolls in July. On the basis 
of these figures The Annalist Index of 
Factory Employment has risen to 71.2 
per cent of the 1919-28 average from 
65.6 for June and from the low record 
of 57.2 for last March; and The An- 
nalist Index of Factory Payrolls has 
risen to 51.3 from 45.7 for June and 
35.1 for March. 

On the basis of figures covering the 
month of July it is readily apparent that 
since the turn for the better in general 
business conditions last March there has 
been a more rapid. increase in factory 
wage payments than in the cost of living, 


in consequence of which real wages have 
shown an advance of something like 40 
per cent. July figures are not yet avail- 
able on the cost of living, which makes 
it difficult to determine how much im- 
provement in the real income of factory 
workers occurred in that month. From 
other compilations of retail prices, how- 
ever, this much is clear: first, that 
despite a sharp rise in retail prices, fac- 
tory wage payments increased even more 
sharply; second, that increased wage 
rates, as well as the increase in the num- 
ber employed, were responsible for the 
rise in total payrolls; third, that the cost 
of living, despite its failure to keep pace 
with payrolls, probably increased more 
rapidly than in any previous month since 
1920. . 

If we accept the popular theory that 
all that is necessary to maintain the 
upward spiral in business activity is to 
increase wage payments, then the figures 
cited above are very promising with 
respect to the immediate future. Un- 
fortunately, however, it is not possible 
for any intelligent economist to accept 
either the theory or the figures cited 
without important reservations. 

In the first place, it appears to be 
established beyond any reasonable doubt 
that the cost of living, despite its mod- 
erate increase to date, is scheduled for 
startling further increases in the Fall 
months. Second, the course of the weekly 
business index since the middle of July 


suggests that the August figures on em- . 


ployment and wages will show little if 
any gain beyond those arbitrarily put 
into effect as a result of the National 
Industrial Recovery Act. Third, that 
such arbitrary wage increases will natur- 
ally tend toward unbalance in the gen- 
eral economic situation and will even- 
tually result in a reaction in business ac- 
tivity, especially if any further attempt 
is made to force along the recovery 
process by threatened or actual devalua- 
tion of the dollar. 

Some observers feel that the gap be- 
tween the cost of living and the ability 
of the public to meet increased costs, on 
the one hand, and that between increased 
corporate operating expenses and rela- 
tively fixed operating income, on the 
other, will vary so rapidly within the 
near future as seriously to unsettle an 
already delicate business situation. Some 


feel that business activity has already ' 


passed its crest, while others place the 
end of the year as the date of the end of 
the current upswing. Regardless of dates, 
it becomes increasingly evident that the 
present program of forced price in- 
creases and arbitrary wage increases is 
beset with extraordinary difficulties and 
is, indeed, in all human probability, eco- 
nomically impossible. 
D. W. ELLSworTH. 


FINANCIAL MARKETS 


most of the past week in sympathy 
with the decline in grain prices. 
The majority of leading stocks held 
above the low points of ten days ago, 
but a number of issues established new 
low levels for the month. The sharp 
rally at the close of the week has can- 
celed most of this loss. Volume of trad- 
ing, which was light on the decline, 
tended to increase moderately on the 
rally. 
The market opened the week last Fri- 
day with an attempt to rally. This failed 
to hold, however, and prices soon began 
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to drift downward. A moderate rally 
Monday afternoon was followed by a 
further and more rapid decline Wednes- 
day morning. On Thursday morning the 
tone of the market changed rather 
abruptly and throughout the day prices 
advanced strongly. 

On the Friday-Wednesday decline the 
most severe losses of the week were in 
Steel, Westinghouse, the public utilities, 
Central, Western Union, Johns-Manville 
and the agricultural equipment stocks. 
A number of issues in the public utility 
group declined to the lowest level since 
April. The copper stocks, tobaccos, 
foods, motors, merchandise and chemical 
stocks held their ground rather better 
than the rest of the market. On the 
Thursday rally Chrysler and Corn Prod- 
ucts advanced to new high levels for the 
year. Rather sharp gains were made by 
American Can, Montgomery, Sears, the 
copper stocks, Goodyear, Central, West- 
ern Union, Allied Chemical, the electrical 
stocks and the farm equipment group. 

The market’s decline was generally at- 
tributed to the weakness in the commod- 
ity markets and, in particular, to the se- 
rious further decline in the price of 
wheat. The continuation of the reaction- 
ary trend in general business activity, 
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combined with increasing difficulties 
over National Recovery Act codes and 
the tendency of labor to attempt to ex- 
ploit the situation to its own advantage 
and to the disadvantage of industry, were 
additional unfavorable items. Perhaps 
also there were increasing misgivings as 
to the general result that might be ex- 
pected from the National Recovery Act. 
A well-known economist and statistical 
authority, Colonel M. C. Rorty, has 
pointed out that the labor purchasing 
power theory of the business cycle upon 
which the administrators of the act are 
apparently proceeding is unsound and 
that unless a recovery in the construc- 
tion industries occurs, second quarter 
gains in general activity are certain to 
be lost. 

In view of these unfavorable influences 
the security markets have given a good 
account of themselves. In spite of the 
severity of the decline in wheat the de- 
cline in stocks was at all times orderly. 
No large quantities of stock were 
brought out. The market’s ability to 
rally sharply Thursday suggests that 
technical position is still sound. 

The distance of current prices from 
peak levels of July varies greatly be- 
tween different groups. The motor stocks 
are still very close to the July high 
prices. Union Carbide, General Foods, 
the tobacco stocks, McKeesport Tin Plate, 
Continental Can, Loew’s, Chesapeake & 
Ohio, Western Union and Allied Chemical 
are only a little below the best prices 
reached in July. On the other hand, the 
public utility group as a whole is far 
below either its June or July peak. The 
bulk of the industrial list is still appre- 
ciably below the July higlis, but is ap- 
proximately as high as during the last 
half of June. 

The present security market is an un- 
usually different and dangerous one for 
the investor, because of the unusual im- 
portance of political factors and the im- 
possibility of foretelling what changes 
may occur in the administration’s policy. 
The course of dollar exchange depends 
largely upon political influences. 

Opinions appear to differ widely as to 
the present position of the stock market 
in the cycle. Some observers appear to 
believe that the April-July advance rep- 
resented a great wave of speculative 
excitement developed largely by fear of 
debasement of the currency and that this 
speculation reached its climax the first 
half of July. According to this theory, 
the July break is to be regarded as the 
definite collapse of this speculation. 
Other observers believe that the advance 
has been based only to minor extent upon 
the decline in the dollar and that the 
chief force is the discounting of future 
improvement in general business activity. 
According to this school of thought, the 
cyclical upswing is only just beginning. 
If stock prices are figured on a gold 
basis the market has apparently by ao 
means discounted the improvement in 
general business activity that has already 
occurred. 

Some market observers attach signifi- 
cance to the fact that in the past the 
market has advanced more frequently 
during the Summer and early Fall than 
it has declined. It is not unreasonable 
that stocks should be affected to some 
extent by the seasonal improvement in 
certain types of business activity during 
this season of the year. On the other 
hand, the evidence of a purely seasonal 
movement in stock prices and the extent 
of such seasonal variation, even if it 
exists, is so small as to make the impor- 
tance of seasonal considerations in the 
present situation rather doubtful. 

A. McB. 


we 









































Friday, August 18, 1933 





THE ANNALIST 








SS re idministration’s 
i 4 | business recovery pro- 
i gram in the main has 
so far achieved its 
objectives. Unfortu- 
nately, the real test of 
the merits of the pro- 
gram is yet to come, 
- remains for 
this Fall to furnish reliable evidence of 
the success or failure of the administra- 
tion in restoring prosperity by the means 
t has chosen. The accompanying chart 
of recent economic changes shows the 
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present relationship among prices, retail 
trade, production, factory employment 


and payrolls 
Retail Trade and Industrial Production 


The gain in industrial production has 
been far greater than the rise in retail 
sales, but as pointed out in THE ANNALIST 
f July 21, 1933, this at the present time 
should not be a cause for great concern. 
The July figures on retail trade show 
that physical volume of business has been 
well maintained, while dollar sales show 
an increase over June and over July, 
1932. The index of consumer expenditures 
(a weighted average of dollar sales of 
iepartment stores, mail order houses, 
variety and general merchandise chains) 
1f the {nternational Statistical Bureau, 
Inc., increased 4.1 per cent in July over 
June and 5.7 per cent over July of last 
year. The adjusted index for July is 
36.5, as compared with 83.1 (revised) 
for June and 81.8 for July, 1932. The 
July index of industrial production of the 
Federal Reserve Board showed an in- 
crease of about 6.5 per cent over June 
July figure estimated by THE ANNALIST) 
ind a gain of approximately 63 per cent 
»ver July, 1932. Since March of this year, 
consumer expenditures have increased 
25.7 per cent, but industrial production 
has advanced by about 58 per cent. We 
have thus reached a point where stocks 
of goods have been built up and although 
inventories of stores were sharply re- 
iuced in the past few years, a decided 
pick-up in retail consumption will be 
necessary to absorb increased output. To 
date the response of the consumer has 
been encouraging and reports for August 
show further gains in sales. September 
and QOctober are, however, the crucial 
months. 


Retail Sales and the Price Level 


Retail sales measured in dollars nat- 
urally reflect changes in the price level 
and we find that the rise in July sales 
‘losely approximates the gain in retail 
vrices. The gain in retail prices in May 
and June was fairly moderate, but a 
sharp increase occurred in July, reflect- 
ng the advance in wholesale prices since 
February of this year. Retail prices, as 
measured by the Fairchild Retail Price 
Index rose approximately 5 per cent in 
July, as compared with an increase of 
2.7 per cent in June and 1.4 per cent in 
May. (Figures for the cost of living 
index of the National Industrial Confer- 
ence Board are not available for July. 
However, because of the inclusion of cer- 
tain relatively insensitive items in the 
ndex, the rise in the cost of living in- 
jex should be somewhat smaller than 
the gain in the Fairchild Retail Price 
Index). Wholesale prices in July, as 
measured by the United States Bureau 
of Labor Statistics index advanced 6 per 
cent, as compared with gains of 3.5 per 
cent in June and 3.8 per cent in May, 
For the period March to July, the gain 
n retail prices is approximately 9 per 


A Graphic Conspectus of Recent Economic Changes 


In the United States 
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cent, while the increase in wholesale 
prices is 14.5 per cent. 

Retail price indexes, however, have 
not fully reflected the rise in wholesale 
prices and have not started to reflect 
the increase in costs under the various 
codes. It is partly for this reason that 
the “buy now” campaign was started 
and also because the administration 
hoped thus to force up retail consump- 
tion. Price rises have been advertised 
by the stores and it is a function of re- 
tailers to stimulate sales through adver- 
tising mediums and not a government 
function to frighten people into buying. 
People who have been able to buy, have 
done so or are doing so in order to avoid 
the Fall mark-up in prices. Of course, 
only non-perishable goods can be bought 
in advance in this manner. The “buy 
now” campaign on the whole seems a 
little superfluous. 


Industrial Activity, the Price Level and 
Consumer Income 

The administration having brought 
about a rise in the price level, measured 
in paper dollars and an increase in indus- 
trial activity, has now turned to increas- 
ing employment and payrolls beyond 
what would normaily occur following a 
turn in business. Here again the record 


has so far been a good one Factory 
payrolls, adjusted for seasonal variation, 
have increased about 46 per cent since 
March (July preliminary), the gain in 


July over June being about 12 per cent 





=mployment, adjusted for seasonal va 
iation, has also increased sharply, the 
1in from March to July (July prelimi- 
1ary) being about 24 per cent. The gain 
n July over June is about & per 
sent. There has been a substantial ad- 
ance in real wages, the rise of about 
i6 per cent in payroils comparing with 

advance of about 9 per cent in retail 
rices. The quick and sharp rise in pay- 
olls following the upturn in industrial 
production is in sharp contrast to the 
relationship of these two series in 1921, 
payrolls lagging behind production by 
everal months. 

The problem of maintaining a proper 
balance between prices, wages, indus- 

al production and consumption is so 
lifficult as to approach the impossible. 
In the previous major depression, 1921, 
rices and wages lagged behind produc- 
ion for a considerable time. Because of 
corporate earnings and a 
greater demand for labor, a rise in 
vages and employment set in at a later 
late. Greater demand for raw mate- 
rials brought about a genuine advance in 
ommodity prices. Retail prices not only 
agged behind production for months, but 
also behind wholesale prices. Consumer 
income was thus not curtailed by the 
lag in wages. 

[he administration has so far pro- 
eeded along the line that the principal 
eed is an arbitrarily higher price level. 
\s prices began to rise, a speculative 

ance in production of extraordinary 
size occurred. Inventories, having been 
adly depleted, absorbed a considerable 
yrtion of the advance in production, 
the buying being stimulated by the rise 
The next phase, the one we 
ire now in, is the raising of wages not 
nly to meet the increase in prices, but 
ilso to stimulate greated consumption of 
goods. To accomplish this the NRA was 
et up, providing for agreements between 

government and employers for higher 

é But corporate profits must be 
naintained and losses wiped out if the 
an is to succeed. This means the pass- 

g on of the extra costs to the con- 

mer. The recovery program has also 
1dded other costs to certain lines of con- 
umers goods. The cost of the NRA is 
ust beginning to make itself felt in 
terms of higher retail prices. Purchas- 
ng power of the consumer must also be 
maintained or he will be unable to buy 
sufficient quantities to absorb the in- 
crease in industrial production. 

H. E. HANSEN. 
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Europe 


HE outstanding news 
items of the seven 
days were: The of- 
ficial report of Brit- 
ish foreign trade in 
July, showing a slight 
improvement over the 
June trade; the order 
issued by the Foreign 
Exchange Control Department of the 
Reich which seems to propose that no 
bookings shall be taken for long voyages 
on foreign ships in German harbors (for 
details of the stupid decree see details 
below); the institution of a weekly “Fish 
Day” by the Nazi party in Germany; the 
reply of the German Government to the 
verbal representations made by the 
Italian Ambassador in Berlin respecting 
the dropping of Nazi propaganda on 
Austrian territory from German air- 
planes and Nazi radio broadcasts at- 
tacking the Dollfuss government, the 
good faith of which reply is made ques- 
tionable by later developments; and the 
floating of the Austrian international 
loan authorized by the Geneva protocol 
of 19382. 


FRANCE 


HERBOURG’S new deep-water port 
C was inaugurated on July 30, Presi- 
dent Lebrun being present. The 
roadstead has an area of 3,500 acres and 
is 42 to 46 feet deep. The anchorage is 
protected by a 12,300-foot breakwater, 
and the largest steamers can go along 
the quays at any time. Paris is 225 
miles away. Boat trains make the run 
in less than five hours. The passenger 
terminal is not surpassed in Europe. 
Tax payments in June totaled 2,848,- 
000,000 francs, as against 2,586,000,000 
for May, 1933, and 3,076,000,000 for 
June, 1932. The June, 1933, total was 
below budgetary estimates by 138,000,000 
francs. For the first six months of the 
current fiscal year revenue fell below 
that of the corresponding period of the 
previous fiscal year by 673,000,000 
francs. 


GREAT BRITAIN 


HE chief features of the British 
T Board of Trade’s report of British 
foreign trade in July are as given 

in Tables I and II. Exports of British 
.products in July, 1933, totaled greater 
than those of June, 1933, by £1,380,000; 
re-exports were less by £940,000; im- 
ports were less by £70,000; the excess 
of imports was less by £510,000. Ex- 
ports of British products in July, 1933, 
were valued at £29,840,000; in June at 
£28,460,000; in May at £30,760,000; in 
April at £26,390,000; in March at £32,- 
551,000; in February at £27,920,000. 

Imports in July, 1933, were valued at 
£53,700,000; in June at £53,770,000; in 
May at £57,290,000; in April at £51,150,- 
000; in March at £56,346,000; in Feb- 
ruary at £49,070,000. Exports of British 
products in July, 1933, totaled less than 
those of July, 1932, by £4,412,000; re- 
exports were less by £616,000; imports 
were less by £16,446,000; the excess of 
imports was less by £11,418,000. 

Number of working days in July, 1933, 
twenty-six, the same as in June, 1933. 

On July 26 King George formally 
opened the world’s largest dry dock at 
Southampton. Its cost is $6,250,000, and 
it is an instalment of a $75,000,000 
Southampton port development program. 
Construction of the docks was hastened 
with a view to accommodation of the 
73,000-ton Cunarder, construction of 
which started long ago but has been sus- 
pended by financial difficulties. . It is 





From an American Point of View 


By HENRY W. BUNN 


thought that these difficulties will ere 
long be overcome. 
TABLE I. BRITISH FOREIGN TRADE 
IN JULY 
(Thousands) 
1933. 1932. 1931. 


Exp’ts, British goods £29,840 £29,294 £34,252 
Re-exp’ts, for’n goods 4,320 3,305 4,936 


Total exports ..... £34,160 £32,599 £39,188 
PERBOTES. 2 accvesvccees 53,700 51,921 70,146 


Excess of imports.. £19,540 £19,322 £30,958 


TABLE Il. BRITISH FOREIGN TRADE, 
JANUARY-JULY 
(Thousands) 
1933. 1932. 1931. 
Exp’ts, British goods.£205,130 £216,327 £233,408 
Re-exp’ts, for’n goods 29,523 32,635 40,644 


Total exports ..... £234,653 £248,962 £274,052 
BRGUED 5. co cccccccons 374,069 411,833 487,935 


Excess of imports. . £139,416 £162,871 £213,883 
GERMANY 


HAT really are the economic 

W aims of the Nazi chiefs, or, so 

be it that the Nazis have dis- 
covered their original aims to be im- 
practicable at least for the present, what 
is the trend of the Nazi economic policy? 

Well, anyway, Kurt Schmitt, Minister 
of Economics (in succession to Dr. 
Hugenberg), has come out unequivocally 
in favor of private enterprise. And Herr 
Darré, Minister of Agriculture (also in 
succession to Dr. Hugenberg), known of 
old as the champion of the small land- 
owners as against the Junkers, and as 
advocating the breaking up of the big 
bankrupt estates in East Prussia into 
small peasant holdings (the same who 
created the National Socialist Peasant 
Front, which brought most of the peas- 
ants into the Nazi ranks), in his first 
formal official utterance declared, “in 
full unanimity with the Chancellor,” that 
no big estate would be touched, no matter 
how big nor how much indebted. If the 
owners should not accede voluntarily to 
the new settlement scheme, the estates 
would be left intact, “in recognition of 
the principal that private enterprise is 
to make its way as best it can.” My 
inference is: Divided counsels, indication 
that if the Junkers are bankrupt in 
pocket they are not so in influence, and 
that Herr Darré has seen a new light. 

Note, too, that the new Economic 
Council embraces and is dominated by 
the old guard of the German economy, 
the hard-shells, including Albert Vogler, 
head of the United Steel Company; Karl 
Siemens; Dr, Gustav Krupp von Bohlen 
und Halbach, head of the famous Essen 
concern, and Fritz Thyssen. Oh, to be 
sure, conceivably in being made Economic 
Councilors these gentlemen are being 
kicked upstairs, but a lot of Nazis, if 
not sore, are disconcerted in conse- 
quence. 

The Reich Sterilization Law is to take 
effect Jan. 1, 1934. The law is aimed 
especially at “congenital feeble-minded- 
ness, hereditary insanity, epilepsy, St. 
Vitus’s dance, blindness, deafness, se- 
rious bodily deformities and chronic al- 
coholism.” A census is being taken 
aimed to embrace all persons coming 
within the scope of the law. No mar- 
riage permits are to be granted unless 
both applicants measure up to the eu- 
genic standards established by the Third 
Reich. In general, the law provides that 
“persons suffering from hereditary taint 
must be rendered sterile through com- 
pulsory surgical operation if the expe- 
rience of medical science proves that 
their offspring would inherit bodily or 
mental defects.” The gentle cynic is apt 














to apprehend abuse of such a law; more- 
over, to point out that medical opinion 
of today is like to be discredited by that 
of tomorrow. 

According to figures furnished by the 
National Insurance Institute, the total 
of unemployed decreased in the second 
half of July by 358,000 to 4,486,000. 

But observe that the revenue from the 
Federal wage tax (10 per cent on all 
wages paid above 100 marks monthly) 
has been steadily declining. In January, 
when unemployment reached 6,014,000, 
that revenue totaled 65,300,000 marks. 
In June, when unemployment had (at 
least nominally) fallen below 5,000,000, 
the revenue from the tax totaled only 
60,400,000 marks. The explanation is 
that most of those newly employed have 
been getting less than 100 marks per 
month; that is, they have received work 
at wages only slightly above the unem- 
ployment dole they previously received. 

Moreover, the latest (nominal) drop 
in the unemployment figures was largely 
achieved by counting 150,000 men and 
women in the labor service army as em- 
ployed, whereas previously they were 
counted as unemployed. 

I am afraid we shall have to conclude 
that there is a good deal of bunkum in 
the reports re employment and unem- 
ployment. 

According to figures published by the 
Reich Statistical Office, between Jan. 1 
and May 31 the index of industrial pro- 
duction rose from 62.4 to 68.5; and be- 
tween Jan. 1 and June 30 the employ- 
ment index rose from 40.3 to 46.4, the 
index of hours actually worked rose from 
33.4 to 41.6, and the number of freight- 
car loadings rose from 2,241,000 to 
2,618,000. 

I am sorry to note (for reports of the 
German economy have been wont to be 
honest) that a certain mendacity (direct 
or indirect, and indirect mendacity is the 
more vicious sort) seems to characterize 
recent reports of that economy. For ex- 
ample, a miracle is announced by way of 
complete extinction of unemployment in 
East Prussia. Well, you know, this is 
harvesting time in East Prussia, and 
there never is unemployment to speak 
of in East Prussia at harvest time. On 
the contrary, East Prussia has been wont 
to import thousands of Polish laborers 
for the harvest season. 

In general you find many extraordi- 
nary conflicts of statement among the 
reports of the economy. As I have pre- 
viously pointed out, the reports regard- 
ing employment are in a number of ways 
very dubitable. 

A veiled conscription of labor and 
capital seems to be in operation in East 
Prussia. 

For the first half of this year the 
Railroad Corporation’s operations showed 
receipts of 1,338,000,000 marks and ex- 
penditures of 1,394,000,000—a deficit, 
therefore, of 56,000,000 marks, as com- 
pared with a deficit of 52,000,000 marks 
for the corresponding period of 1932 and 
a profit of 236,000,000 for the corre- 
sponding period of 1931. 

Paul Loebe, Socialist, for many years 
President of the Reichstag, and a truly 
distinguished man, has been interned in 
the concentration camp at Breslau. 

At a meeting on July 26 of the execu- 
tive board of the Hamburg-American 
Line the chairman of the board made 
this statement: “The disaffection in the 
outside world toward Germany and the 
boycott movement have severely hurt the 





Hamburg-American’s business and are 
continuing to hurt it and German ship- 
ping generally.” 

The National Socialist party has 
instituted a weekly “Fish Day,’ on 
which all patriotic Germans are expected 
to dine on sea food. Observation is not 
yet compulsory, but, no doubt, will be- 
come so if there is demur. A national 
“Potato Day” seems also to be contem- 
plated. Meantime fhe order is to go 
out that potato meal must be added to 
grain flour in the ratio of 10 per cent, 
and farmers are to be instructed in con- 
verting potatoes into spirits. Potato 
whisky, you know, is great stuff. We 
have much to learn from those Nazis. 

That is an interesting order issued by 
the Foreign Exchange Control Depart- 
ment regarding passages booked on for- 
eign ships sailing from German ports. 
Passages on foreign ships costing over 
200 marks—i e., most passages—may be 
sold only to such German applicants as 
may have the authorization of the For- 
eign Exchange Control Department, and 
such authorization will be granted only 
if the applicant shows a “very good rea- 
son for wishing to travel on a foreign 
vessel.” Moreover (though the manner 
thereof is fantastically complicated), al- 
most equal difficulties are placed in the 
way of foreigners seeking bookings in 
foreign ships. When the German authori- 
ties protest that they do not discourage 
commercial activity by foreign interests 
within Germany, they say the thing that 
is not, 


AUSTRIA 


N Aug. 9 the Italian Government 
O communicated to the British and 
French Governments the purport of 
@ promise (apparently verbal) by the 
German Government to prohibit further 
dropping of Nazi propaganda matter on 
Austrian territory and broadcasting from 
Germany offensive to the Dollfuss gov- 
ernment (apparently in response to 
verbal representations made by the Ital- 
ian Ambassador at Berlin). The Italian 
communication to London and Paris also 
states that Chancellor Hitler has denied 
responsibility for alleged Nazi terroristic 
acts in Austria and has stated that he 
would fain they were made to cease. 
Nevertheless, on Aug. 10 Theodor 
Habicht, “Nazi inspector for Austria” 
(what a réle and what a title!), broad- 
cast from Munich against the Dollfuss 
government even more maliciously and 
viciously than ever. One may make what 
one will of this; to allege that Herr 
Habicht was not aware of the engage- 
ment given by the German Government 
will not go down. One does not expect 
good faith of this German Government. 
The international loan to Austria au- 
thorized by the Geneva protocol of July, 
1932, is being floated. The amount is 
300,000,000 schillings ($42,213,900 at 
par). 





Trans-Oceanic Trust, Ltd. 

The holdings of the United States and 
British International Company, Ltd., a 
subsidiary of the American Founders 
Corporation, in Trans-Oceanic Trust, 
Ltd., a British investment trust, have 
been sold to British interests. A smaller 
holding in Trans-Oceanic by the Amer- 
ican and General Securities Corporation 
was included in the sale. The companies 
in the Founders group have been con- 
sistently reducing their foreign holdings. 

The holdings disposed of by the 
Founders subsidiaries represent approxi- 
mately one-third voting interest in 
Trans-Oceanic Trust, Ltd., which is man- 
aged by Helbert, Wagg & Co., London. 
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HE ANNALIST Index 
of Business Activity, 
which has been com- 
pletely revised back to 

the beginning of 1920, 

shows a further sub- 

stantial increase to 

90.4 (preliminary) for 
= July from 83.2 for 
June. The depression low record for the 
revised index was 58.5 for March, whence 
it rose to 64.1 for April and 72.5 for 
May. 

The July advance was largely the re- 
sult of another marked gain in steel ingot 
production, which carried the adjusted 
steel index to 92.7 per cent of estimated 
‘normal, the highest since June, 1930. 
The adjusted indices of electric power 
production, pig iron production, freight 
car loadings, lumber production and zinc 
production also recorded noteworthy 
gains. The adjusted index of automo- 
bile production, on the other hand, shows 
only a moderate increase, on the basis of 
preliminary estimates; and the adjusted 
indices of cotton consumption and silk 
consumption show declines from their 
extraordinarily high June levels. 

The revised business index now con- 
sists of twelve component series instead 
of ten as formerly. Three new series, 
lumber production, cement production 
and silk consumption have been added, 
and one series, bituminous coal produc- 
tion, has been dropped. Table I gives 
the combined index and its components, 
each of which is adjusted for seasonal 
variation and where necessary for long- 
time trend, for the last three months. 
Table II gives the combined index by 
months back to the beginning of 1919. 


TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 


| 


" gill. OME 3 
uae, ade 








July. June. Ma 
ae car loadings...... 66.2 61.4 57.0 
Steel ingot produc fon bandas 92:7 69.3 47.9 
Pig iron production. . 64.4 43.1 27.8 
Electric power production. 197.6 92.7 87.3 
Cotton consumption....... 138.3 140.3 112.3 
Wool consumption ........ .-. 146.5 114.6 
Silk consumption ......... 85.2 105.4 91.4 
Boot and shoe i enE .-. 134.2 128.2 
poe uction. . 167.9 63.6 47.9 
Lumber production........ $72.0 59.5 47.1 
Cement production ....... se aan. 6 Se 
Zinc production ........... 66.4 51.3 42.7 
oN ae *90.4 83.2 72.5 


*Subject to rovicion. 7Based on an esti- 
mated output of 7,536,000,000 kilowatt-hours, 
as a “4 ea Geological Survey total of 
7,207,000,000 kilowatt-hours for June and 
6,547,000,000 kilowatt: hours for July, 1932. 
tBased on Cram’s Automotive Reports esti- 
mate of 240,000 cars and trucks . S. and 
Canada), as against Department of Com- 
merce total of 260,645 cars and trucks in 
June and 116,615 cars and trucks in July, 
1932. §Based on an estimated output of 
1,488,000,000 feet, as against Federal Reserve 
Board total of 1,354,000,000 feet in June and 

805,000,000 feet in July, 1932. 





TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1919 

1933. 1932. 1931. 

Jan. 7 63.1 70.1 81. 
Feb..... ee 61.7 68.1 83.1 
Mar... eam 58.5 66.7 85.1 
Apr... cas 64.1 63.2 86.4 
ay.. ves 72.5 60.9 85.1 
June.. cae 83.2 60.4 82.6 
July. sfacia 90.4 59.7 83.1 
Aug.. ae --- 61.3 78.9 
Sept aoe .-- 62 76.3 
Oct. aa .-. 65.4 72.6 
Nov ve oe CRE Ee 
Dec ioe oe GBB TEs 
1930. 1929. 1928, 1927. 1926. 1925. 
BR: 4 «5. 102.1 112.9 105.6 108.6 110.2 108.2 
Feb 102.5 112.4 108.1 108.4 109.3 108.0 
Mar 100.5 111.9 105.4 110.3 108.6 107.5 
Bae... «+ 101.8 115.0 105.5 108.3 107.4 106.5 
“= 98.5 115.7 105.6 109.0 106.7 104.8 
June... 97.1 116.6 104.8 107.0 107.5 102.6 
July 93.1 116.7 106.3 106.1 107.5 104.4 
Aug. 90.8 115.6 108.1 105.6 110.1 104.1 
Sept 89.6 115.0 109.7 105.3 111.6 103.4 
Oct. 86.8 113.4 111.8 104.1 112.0 107.5 
Nov. 84.4 106.0 112.0 102.7 111.0 112.0 
Dec. 83.9 101.2 112.5 102.2 109.2 113.2 
1924. 1923. 1922. 1921. 1920. 1919 
, 108.0 109.3 86.2 83.0 111.3 103.4 
Feb..... 108.5 109.4 86.9 81.6 112.4 97.9 
ar..... 106.0 110.4 90.2 78.9 112.7 96.9 
April.... 101.8 114.9 91.1 80.4 105.9 98.9 
ay... 95.4 114.0 94.5 81.7 108.0 100.2 
June.. 90.5 112.4 99.1 83.0 109.0 103.0 
July.. 89.2 112.2 99.4 81.4 107.2 110.9 
Aug..... 92.7 107.8 95.5 81.8 107.8 108.3 
Sept. . 96.7 107.1 969 82.4 104.3 108.6 
Oct. 99.2 105.6 102.1 85.1 100.6 104.2 
Nov 102.2 105.8 106.7 84.9 95.6 106.3 
106.0 105.5 109.3 84.6 91.1 108.4 


*Subject to revision. 


Of the Revised Index 


Business Index Again Sharply Higher; Description 





THE ANNALIST INDEX OF BUSINESS ACTIVITY 
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Inasmuch as the current implications 
of most of the components of the busi- 
ness index are discussed in “The Busi- 
ness Outlook” in the current and recent 
issues of The Annalist, the remainder of 
this article is devoted to a brief descrip- 
tion of the revised index. 

The addition of lumber production and 
cement production is designed to give 
representation to that group of indus- 
tries dependent largely upon new con- 
struction. Silk consumption has been 
added not so much because of its in- 
trinsic value as a business indicator as 
for the sake of completeness with respect 
to the three main branches of the textile 
industry. The silk figures are among 
the first to become available at the end 
of each month and their trend frequent- 
ly gives an accurate clue to the trend 
to be disclosed later by the cotton and 
wool consumption figures. Bituminous 
coal production has been discarded be- 
cause it is already given adequate repre- 
sentation in freight car loadings; load- 
ings of coal not only constitute a large 
proportion of total car loadings, but they 
show a high degree of correlation with 
coal production. 

In calculating each component index 
of the revised business composite there 
has been no radical change in method. 
The final index is arrived at by dividing 
the reported total for each month by the 
number of working days in order to ob- 
tain an approximately correct daily aver- 
age. The daily average is then divided 
by the seasonal index to obtain the sea- 
sonally adjusted daily average, which is 
then divided by the estimated normal. 
The adjusted index for each series rep- 
resents, therefore, the percentage of esti- 
mated normal, estimated normal being 
defined as the average of good and bad 
years, with allowance for long-time 
trend. 

In some series, notably electric power 
production, the method of calculating 
seasonal indices and the resulting sea- 
sonally adjusted daily averages have been 
improved by the use of a more accurate 
number of working days for each month, 
A detailed description of how these data 
were arrived at in the most complex 
problem of this kind, electric power pro- 
duction, was published in The Annalist 
of Dec. 30, 1932, Page 869. 

In general, indices of seasonal varia- 
tion for each year are based on the ad- 
justed medians of the month-to-month 
link relatives of the daily averages for 
the nine preceding years. The one ex- 
ception to this rule appears in the case 
of automobile production, where, because 
of the tendency of seasonal fluctuations 
themselves to change, the seasonal in- 
dices are based on the seven preceding 
years. 

By 1931 it was realized by statisticians 
that the long-time trend of most series 
of economic data based on the period 
from 1919 to 1929 or to an earlier year 
was no longer valid. At the same time 
it was generally recognized that until 
the length and extent of the depression 
became more clearly defined it was use- 
less to recalculate them, Although the 
immediate future of the present business 
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Outstanding Features in the Commodities 


ITH a decline of 0.7 
point for the week, 

The Annalist Weekly 

Index of Wholesale 
Commodity Prices 
dropped to 102.4 on 
Tuesday, Aug. 15, 
from 103.1 (revised) 
the Tuesday previous. 
Heavy losses in the grains and cotton 
much more than offset higher prices for 
live stock and the meats and for bitu- 
minous coal (reflecting the Pennsylvania 
strike). Had the minimum prices for 
the grains been removed by the Chicago 
Board of Trade before Tuesday grain 
prices would undoubtedly have shown 
considerably greater losses, and the 
commodity index would have declined 
much more sharply. The dollar, in the 
meantime, recovered 0.9 cent to 74.5 
gold cents on Aug. 15, and the commod- 
ity index on a gold basis, therefore, ad- 
vanced 0.4 point to the equivalent of 
76.3. 

The week was marked by general hesi- 
tation in the speculative markets, due 
immediately to uncertainty over the 
course of the administration regarding 
the minimum prices on the Board of 
Trade. The approach of Tuesday, the 
last day the minima were to be effective, 
was characterized by general weakness 
in the various markets. Basically, the 
weakness of the markets, like the recov- 
ery of the dollar, reflected the further 
reduction of emphasis on the inflation 
stimulus. 





FARM RETURNS 
(Averages from owes gre ag # as reported by 
the Department of Agriculture) 
1932. 1931. 1930. 1929 
- $1, 014 $1,549 $2,211 $2,669 
757 1,091 1,452 1,572 


$257 $458 $159 $1, 097 


Cash receipts .. 
Cash outlay . 


Net cash income... 


P. C. change to 1932. —66.1 —76.6 
Food produced and 
used on farm...... $161 $200 $242 $262 


No. farms reporting. 6383 4 6,228 11,805 
Average No. acres 233 284 270 

An average cash income per farm of 
only $257 for 1932 is reported for 6,383 
farms throughout the country by the 
Department of Agriculture. This com- 
pared with $458 in 1931, $759 in 1930, 
and $1,097 in 1929, the decline from 1929 
amounting to 76.6 per cent. While these 
figures are only samplings, and are in 
no sense averages for the country as a 
whole, they serve to indicate the drastic 
deflation that has marked farm income 
during the past four years. With the 
farm population in 1930 comprising 43.8 
per cent of the country’s total, such a 
depressed level of farm income, if un- 
corrected, must obviously be a serious 
obstacle to the revival of the markets of 
our industries. 

DAILY SPOT PRICES 


Cotten. Wrest. Corn. Hogs. 

Aug. : .. 9.60 10 66% 4.27 
Aug. 9........ 9.85 112 ‘67% 4.33 
Bee, BD. ....00 BS 1.12 .68 4.41 
Aug. ll .. 9.30 1.07 65% 4.38 
Aug. 14.0000. 800 Koa eR aa 
Aug. 15........8.85 104% 62% 4.34 
Cotton — Middling upland, New York 
Wheat—No. 2 red, new, c. f., domestic 


New York. Corn—No. 2 yellow, ‘New York 
Hogs—Day’s average, Chicago. 


WHEAT 


FTER advancing several cents in 
A the middle of last week, the wheat 
market collapsed Friday to the 5- 

cent limit, and on Saturday to the au- 
thorized minima, on which they rested, 
with trading virtually suspended till the 
close of Tuesday. September consequent- 
ly closed Tuesday at its minimum of 
92%, against 98% a week ago, or in 
terms of gold at the equivalent of 68%, 
against 72%, the dollar rising 0.9 cent 
to 74.5 gold. Wednesday, with the pegs 
removed, prices dropped at once the ful! 


5-cent limit, whereupon trading again 
practically ceased. 

The decline appears to have been due 
both to the overdiscounting of the crop 
report of Aug. 10, and to the further 


Trading appeared finally to have reached 
a crisis, with buyers refusing to do busi- 
ness at pegged prices, the situation 
threatening to paralyze the cash market 
as well, since elevators, mills and other 
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Holland and Belgium. For weekly figures 
ANNALIsT of Nov. 6, 1931, pages 776 and 757: 
567, and June 9, 1933, page 


(New York Prices 


Wheat, No. 2 red, c. i. 

Corn, No. 2 yellow (bu. : - 

Oats, No. 3 white (bu.).... cn 

Rye, No. 2 Western domestic, c. i. f. 

Barley, maltin (bu.) 

Cattle, choice Reavy steers, Chicago(100 Ib.) 

Hogs, day's average, Chica * (100 Ib.) 

Cotton, ne upland (1 

Wool, fine staple territory (ib. ) 

Wool, Ohio delaines, scoured (lb.) 

Beef, choice Western dressed steers, 700 Ibs. 
and up (100 Ib.) 

Hams, picnic (lb.)... 

Pork, mess (100 lb.) 

Pork, bellies (lb.) 

Sugar, refined (lb.).. F 

Coffee, Santos No. 4 (lb.) 

Coffee, Rio No. 7 (lb.) 

Flour, fancy Minneapolis 

Lard, prime Western (100 

Cottonseed oil, bleachable Ti00 MCR: xaas 

Printcloth, 3814- inch, 64x60, 5.35 (yd.) 

Cotton sheeting, brown, 36-inch, Rese 4.00 
unbranded 


, domestic (bu.). 


(bu.). 


jatent (bbl. ) 


ouble cuts i .° Rien da dieké 


Woted’ Ory ‘Bradford, 2-40s, halfblood 
weaving 60s (Ib.) 
Silk, 78% seriplane, Japan, 
near-by delivery (Ib.) 
Rayon, 150 denier, Ist units ib.) 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, 
burgh (net ton).... 
Coke, Connellsville furnace, ‘at oven(net ton) 
Gasoline, at refinery, Oil, Paint and Drug 
Reporter avg. at 4 refinery contres(gal)t 
Petroleum, crude, at well, il, Paint and 
Drug Reporter avg. for 10 fields (bbl.)+. 
Pig iron, Iron Age composite (gross ton) 
Finished steel, Iron Age composite (100 lb. ). 
Copper. Gastectytse, Lesesteten Conn. oo. 
BEE GAD Sasccuesasbecageacs 
Tin, Straits ‘b.) 

Zinc, East St. Louis (1b.) 
Lumber, ery wy 
composite (1,000 ft 
Brick, Architectural Resud ‘monthly com- 


13-15 size for 


steam, mine run, Pitts- 


posite (1,000) vr? 
Structural _ steel, ‘Architectural Record 

monthly composite (100 Ib.)............- 
Cement, Archi Record Reem 


ectural 
composite (bbl.) 5 
Leather, Union (Ib.)... 
Hides, heavy native steers, (Chicago ™ ™ 
popes newsroll contract (ton)...... 
er, wrapping, No. 1 Kraft BGR. dice ghee 
Rubber, standard thick latex (Ib.). : 
*Monthly prices as of July 15, 1933 ; "June 
vious Friday. §Choice Western. 
{includes processing tax. 
of Aug. 11, 1933 





929 930 193 932 
— -——— In Terms of U. 5s. Dollars—-—— —-—-— — All 
1 2. 3. 4. 5. 6. 7 8. All Comm. 
Farm Food Textile Building Chem- Miscel- Com- §On Gold 
1933. Products. Products. Products. Fuels. Metals. Materials icals. laneous. modities. Basis. 
Aug. 15 88.3 104.5 126.3 122.7 104.4 107.6 97.2 86.3 102.4 76.3 
Aug. 8 90.4 103.3 7128.2 122.5 104.4 107.4 +97.2 86.6 103.1 +75.9 
Aug. 1... 91.7 103.9 128.8 118.7 104.2 107.3 t97.2 86.5 103.1 77.0 
Aug. 16,’32 75.3 98.0 7.3 143.5 96.1 106.6 95.2 79.7 94.2 
*Preliminary. tRevised. §Based on exchange quotations for France, Switzerland, 


SPOT PRICES OF IMPORTANT COMMODITIES 


Aug. 15, 1933. on! 8, 1933. Aug. 16, 1932. 

$1.04% $0.67%, 

62%, "66% 47 

47, 51 21@.21% 

"89% 88%, 

: "8542 ‘hike. 47% 
7.12 6.90 9.4 Ka 
4.34 4.27 166 

[0885 0960 ‘0755 

‘78 "78 +136, 

"78%, 78% 13742 
10.00-11.00 9.50--10.00 14.50-15.50 

06% 06% 07%, 
20.50 20.50 19.75 

"10 "10% ‘08% 

.0470 .0470 0417 

09, .09-.09% 12 

, 07% 08%, 

“9g 40-875 **8 60-8.85 5.25-5.95 
$6.05-6. ib $6.15-6.25 5.70-5.80 
4.96 5.20 4.60 
. 06% 06% 9.07% 03% 
1.08% 1.09 04%-.04% 

36% 37%, 15%-.16 
1.46%, 1.46% 85 
1.88-1.93 1.83-1.88 1.64-1.69 

65 "65 
6.75 6.75 68 

.$1,30, ++1.30 1.20-1.30 
2.75 2/00 

.0450 04564, 06625 

812 .808 1.017 
15.94 5.94 13.64 
1.979 1.979 1.976 si 

0450 (0450 rc 

4375 “4475 2330 

0500 "0500 0275 

’ 915.60 *15.55 *15.67 
11.75 *11.73 *11.85 
* 1.60 * 1.60 
* 2.10 * 2.08 * 2.00 
39 "39 "26 
15 "15 06% 
0.00 40.00 53.00 
yf Z , 04%, 
‘08 08% \.04t 
15, 1933, and aay 15, 1932. tPrices for pre- 


||lst latex thick. 
+tStrike in Western Pennsylvania fields. 








Feuwaw a SOND Puan a SONOS 


sASOND 


from Nov. 9, 1926, to June 6, 1933, see THE 
Oct. 7, 1932, page 479; April. 21, 1933, page 


Except as Noted) 


+Revised. **Bu lk, price nominal. 


§§Quotations as 








anti-inflation tendency, reflected also in 
the recovery of the dollar. The ap- 
proaching expiration of the minima was 
also a weakening influence which ex- 
tended to all the speculative markets. 


purchasers of cash wheat were unable to 
sel] futures for hedging purposes. The 
trade continues skeptical as to whether 
the administration will permit the per- 
manent discarding of the minima and the 


reversion of trading to a free market. 


MOVEMENT OF UNITED STATES 
WHEAT 


oe ~ of bushels; as reported by the 
Department of Commerce) 

7-W’k Ended Saturday 
Aug.12, Au Au 3 

1933 53 552" 
Exports for week ] 5 835 
tExports for season 27 5,376 
?Season to date, commencing July 3, 1933, 

and June 27, 1932 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 

— k Ended emer aa 
.4, July 28, Aug 
A 3 1933. 1932 
Elevator stocks and 
afloat at end of w’k 195,945 196,607 121,203 
Export cl’ances, incl 


to United States. 2. aes 2,714 2,343 
For 1932-33 year... 221,6 172,536 
7Commencing July 29, 1932 and July 31 


1931. 


Canadian Spring wheat condition was 
reported at 57 as of July 31, against 77 
as of June 30, and 88 for July 31, 1932, 
the decline being due to high tempera- 
tures and lack of moisture, accentuated 
by insect and frost damage in important 
sections of the Prairie Provinces. The 
Fall wheat crop is estimated at 14,143,- 
000 bushels, against 15,062,000 last year. 
Total Canadian stocks on July 31 were 
reported at 211,740,000 bushels, against 
131,845,000 in 1932, and 134,079,000 in 
1931. Total Canadian wheat exports for 
the year ended July 31 amounted to 240,- 
137,000 bushels, against 182,803,000 a 
year ago, while flour exports totaled 
5,371,000 barrels, against 5,384,000. The 
larger exports in 1932-33 and the large 
season-end stocks reflected, of course, the 
much larger crop in 1932-33 than the 
year before. 

Total wheat stocks in the United 
States on July 1 were reported at 385,- 
881,000 bushels, little changed from the 
382,076,000 (revised) a year ago. Com- 
mercial and farm stocks were well below 
a year ago, while mill stocks were con- 
siderably higher, reflecting the heavy 
purchases by the mills in the expectation 
of higher prices. 

UNITED STATES WHEAT EXPORTS 


(Thousands of bushels, flour in equivalent 
bushels of wheat, as reported by the 
Department of Agriculture) 


Crop Year pars s 
—Ending June 30— Changs 
Destination: 1933 1932 1931. P 
United mengeam.. 1,984 18,679 24,341 —89.4 
France ... 1,130 6,178 7,888 —81.7 
Germany ........ 380 4,147 2,865 —90.8 
Bia oacetre- sb aabe 690 1,666 3,960 —58.6 
Belgium -. 2,411 10,770 7,662 —77.6 
Netherlands - 1350 9,503 13,039 —85.s 
Denmark ......... 248 1,372 2,432 —81.9 
Greece -.+- 3,153 11,181 3,437 —71.8 
Other Europe. vere 2,585 4,018 7,504 —35.7 
aA 13, 931 67,514 73,128 —79.4 
Canada sevceeceses 524 6,290 12,799 —91.7 
Brazil ‘ - 9,302 15,231 4,036 —38.9 
SSR E ye 3,492 4,114 4,586 —15.1 
Panama . -.e+. 555 1,451 4,184 —61.8 
Philippines -+++e+. 2,641 2,962 3,000 —10.8 
Rarer 2,644 25, _ 10,545 —89.7 
Ja —y Ee pe aa ene 124 1,78 3,244 —93.1 
SE: Rix. dca en 8,012 10, 705 15,953 —25.2 
Total exports... .41,225 135, 795 131,475 —69.6 
tNet imports...... 8,926 12,022 19,039 —25.8 


Net exports. ....32,299 123,733 112,436 —73.9 


*Including Hongkong *Imports, less re- 
exports. 


Details of United States wheat and 
flour exports for the year ended June 30 
show the losses widely distributed, Cuba 
and the Philippines the only countries 
not showing large decreases from 1931- 
32. The movement to China in 1931-32 
and to Brazil in both 1931-32 and 1932-33 
was much increased by Farm Board sales 
to these countries. 

The proposed code of the United 
States grain exchanges provides, among 
other things, first, for the abolition of 
trading in indemnities, exce pt those good 
from one day to the close of the follow- 
ing; second, for minimum margins, rang- 
ing from 10 to 20 per cent, according to 
the amount involved, except on hedg- 
ing and spreading trades and those off- 
set by future trades in other grains or 
im provisions on the same or other ex- 
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changes, and third, for trading limits 
above and below the previous day’s clos- 
ing of 5 cents on wheat, rye, and barley, 
4 cents on corn, and 3 cents on oats. 
CHICAGO GRAIN FUTURE PRICES 


cgi 
Hi ci: eer Hig " ‘Low. Hig 
Aug. 7.. 
Aug. 8.. 108 i 
Aug. 9.. toa” 1.01 i }Y 
Aug. 10.. i 1. Gog © 1. 1, 1. 
Aug. 11.. 1.02 1. 1. 
Aug. _ eS 96 ft. t.99% f. 
Wk's t. ey 1. t. 1. +.99 
Aug. rh i 7.92% f. t. t.99 is 
Aug. 15 1 Be ¥. v Me 
= 16... 
“a s a, -90% 94 
ay ony 1.20 1.24 -68% 1. = 
Range. Vit "4 J1.18 Ap bs iat ied 
“CORN 
eg on = —— — 5 a 
High. Low. High. Low. - 
Aug. 7... F i 58% 
Ame. &. ; a .57 
ug. 9.. . 4 60 ~=—s«sw$59) 
Aug. 10... j 61 Sy | ae 
Aug. 11... 5 
Aug. 12.. 50 1.4 55 t.54% t. 5 0% 
Wk's d t 61% 1.54 t: 
Aug. 14. .+.49% 7.49% 1.545 7.54 ee t. 
Aug. 15. .7.495% Tf. 1.54 1 ee ¥. 
Aug p F 
ug. 
ee .. ‘ 
Contract 20% — 
renee. ti i F Ji.i17 Ap. wer 17 Jig 
+Minimum Price set by Board of wads: 
expired Aug. 15. 


COTTON 


STEADY decline marked cotton 
A prices during the week, October 

closing at 8.90 Tuesday, against 
9.72 a week ago. Weakness in the other 
markets, long liquidation, the restricted 
spot and goods demand, the recovery of 
the dollar and the bearish crop report of 
a week ago were the chief forces driv- 
ing prices lower, despite relatively favor- 
able July consumption and export fig- 
ures. October on a gold basis (the dol- 
lar rising to 74.5 gold cents from 73.6) 
went to 6.63 from 7.15. Spot cotton went 
to 8.85 from 9.60. Spot demand was 
light, the trading awaiting further in- 
formation about the crop and the pros- 
pect of the attainment of the govern- 
ment’s large estimate, as well as antici- 
pating further declines when the hedging 
movement to cover the new crop gets 
under way. 

Weather conditions during the week 
were favorable, with warm temperatures 
and scattering showers. While weevil 
damage has been reported, nothing so 
far indicates a serious threat from that 
source. Whether the high yields indi- 
cated by the government crop estimate 
are attained depends in considerable 
measure on the degree to which the acres 
not leased by the government receive 
more intensive cultivation and on how 
extensively fertilizer is used. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York: Cotton 
Exchange) 

c-W'k Ending Thursday, Yr’s 
— 10, Aug.3, Aug.11, “in 4 
1933. 1932. 


Movement Into Sight: 


During week 113 89 56.2 

Since Aug. 1..... one 123 62.6 
Deliveries During Week: 

To domestic mills 98 89 46 13% 

To foreign mills. 1 131 8105 32.4 

To all mills ....... 237 220 151 + 57.0 
Deliveries Since Aug. 1: 

To domestic mills 146... 67 +117.9 

To foreign mills.. 220 ... 230 — 4.4 

Ba all mills...... 366 297 + 23.2 

ports: 

I week .... 99 6197 A + 65 

Since Aug. 1..... 193 + 28.7 
World Visible Supply (Thursday) : 

World total ...... 6,378 *6,476 6,630 — 3.8 


Week’s change .. —98 62 
. 4,084 “4, 142 4,617 


U. S. A. only.. — 11.5 
Certificated Stocks: 
Thursday ...... 351 370 — 5.4 


*23,000 added to ‘U. S. port stocks. 


July cotton consumption amounted to 
600,000 bales, against 696,000 in June 
and 279,000 a year ago. Seasonally ad- 
justed, the daily average declined 1.3 
per cent to 29,300 bales from 29,700 in 
June, but was otherwise the highest on 
record. Both mill and warehouse stocks 
declined less than the normal seasonal 
drop, with the result that the seasonally 





adjusted average of mill stocks rose fur- 
ther to the highest since 1927, except for 
Aug. 31 and Sept. 30 last year (follow- 
ing the heavy buying that followed the 
rise of prices in the Summer of 1932 dur- 
ing the “Hoover boom”), while adjusted 
warehouse stocks were the highest on 
record with the exception of July 31 last 
year (also reflecting the “Hoover boom”’). 
Seasonally adjusted exports for July also 
made a new high record; July and Au- 
gust, before the movement of the new 
crop overseas gets under way, are nor- 
mally the months of lightest exports, 
and the relatively high shipments in 
July reflected the expectation abroad of 
still higher prices. Active cotton spindles 
were the highest since 1931, with a gain 
of 31.9 per cent over July, 1932; the 
textile code had not been long enough in 
effect to make the month’s data reflect 
it in any real sense. 


DOMESTIC COTTON ACTIVITY 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census) 


July, J *Jul } 
uly, June, *July, e., 
1938, 1933. 1933. PC. 
gpeaen: 
ae 600 696 279 +4115.1 
‘Adjusted? attain 29.3 29.7 13.4 ee 
Entire yeart..... 6,136 .... 4,866 + 26.1 
Month-End got 
In consumin 
tablishmen 1,351 1,401 1,218 + 10.9 
In public storage 
and warehouses. 5,739 6,319 6,700 — 14.3 
, ere 7,090 7,720 7,918 — 10.5 
Ex ~ 
i Reard pices 692 615 449 + = 
Adjusted? ean 52.9 42.2 34.3 
Entire yeart..... 8419 .... 8,708 — 3.3 
Cotton Spindles (000): 
Number active.. .26,069 25,541 19,758 + 31.9 
*Revised. +Daily average, adjusted for 
tCrop year, ending 


seasonal variation. 
July 31. 


Domestic cloth activity continues hesi- 
tant, with prices dropping in sympathy 
with raw cotton. Orders in some mills 
are running out and there is talk of cur- 
tailment to avoid building up excess 
stocks, on which the processing tax would 
have to be paid, but other mills are re- 
ported sold out for some time to come. 

The government is reported back in 
the futures market again, in connection 
with the taking over of lien cotton by 
the AAA for use under the leasing pro- 
gram. The administration’s activity is 
regarded as explaining the failure of the 
market to react fully to the bearish crop 
report on Tuesday a week ago. The AAA 
has also announced that benefits will be 
paid for leased acreage even though the 


farmers owe on old crop loans. 
NEW YORK COTTON FUTURE ones 





—Oct.— ——Dec.— 
High. Low =. Lo High. Low. 
Aug. 7...10. 9.99 10.47 10.20 ge 10.27 
Aug. 8...10.09 9.48 10.30 9.68 10.39 7 
Aug. 9...10.04 9.70 10.24 9.88 10:30 9.94 
Aug. 10...10.00 9.75 10.22 9.95 10.25 10.02 
Aug. 11....9.73 9. 9.93 9.61 9.95 9.68 
Aug. 12... 9.56 9.32 9.80 9.51 9.85 9.56 
} ny age. 10.25 9.32 10.47 9.51 10.51 9.56 
Aug. 9.39 hr 9.58 9.31 9.56 9.35 
Aug. 15... 9.17 9.38 9.10 9.44 9.16 
aus. i 8.90 8:40 9.11 8.66 9.19 8.77 
e 
ee... 8.71@8.73 8.89@8.93 9.0 .02 
Contract {12.00 5.93 12.20 6.30 12.25 6.35 
Range. (J1.18 De.8 J1.18 Fe.6 Jl.18 Fe.6 
—Mar.—— ——May—— —July, '34— 
ue. w h w. High * w. 
Aug. 7...10. 10.41 10. 10.58 bef 10.77 
Aug. 8...10.52 9.93 10.70 10.08 .80 10.26 
Aug. 9...10.45 10.11 10.81 10.30 10-72 10.45 
Aug. 10...10.40 10.17 10.60 10.37 10.71 10.50 
Aug. 11...10.11 9.82 10.30 10.00 10.39 10.13 
Aug. 12... 9.95 9.70 10.13 9.83 10.25 9.98 
Whk's rge.10.69 9.70 10.85 9.83 10.90 9.98 
Aug. 14... 9.75 9.51 9.89 9.62 9.99 9.75 
Aug. 15... 9.56 9.32 9.72 9.46 9.79 9.60 
rr 3 16... 9.34 893 9.49 9.08 9.62 9.25 
ug. 
close Be ao 9.34 9.48 
Contract {12.50 6.84 12.52 9.47 11.68 10.26 
Range. ih 19 Mr.28 J1.18 My.26 J1.28 Au.8 


SUGAR 


NSETTLED by the Cuban situa- 
| tion, by the breakdown of the 
agreement negotiations at Wash- 
ington, and by the weakness in the other 
markets, sugar prices lost 9 to 13 points 
Monday, only to recover part of the loss 
Tuesday. December closed Tuesday at 
1.44, against 1.48 a week ago, or in 
terms of gold at the equivalent of 1.07, 
against 1.09, 
Total sugar distribution in the United 





States during January-July is estimated 
at 3,523,062 long tons, raw sugar value, 
by Lamborn & Co., Inc., or 3.8 per cent 
more than last year’s 3,393,340 tons. 


NEW YORK SUGAR FUTURE rag } 
——Sep.— ——Dec 
High. 


iw. a “4 low. High. Low. 
Aug. 7... 1.46 1.43 1.49 1.51 1.50 
Aug. 8... 146 146 1.51 1.46 1.52 1.48 
Aug. 9... 142 140 148 146 1.49 1.46 
ug. 10... 1.45 1.42 51 1.49 1.52 1.50 
ug. 11 1.45 1.42 1.51 1.49 1.52 1.50 
Aug. 12... Closed 
Wk’'s e.146 1.40 1.51 146 1.52 1.46 
Aug. 14... 1.36 1.29 1.42 1.37 1.43 1.38 
Aug. 15... 1.35 130 1.44 1.38 1.45 1.40 
Aug. 16. 1.35 1.30 1.43 1.39 1.45 1.41 
Aug. 16 
close ... 1.30 1.39 1:41 
Et 1.62 .75 1.70 79 1.72 8 
Range. (J1.13. Fe.2 J1.13 Fe.3 Jl.19 Fe.3 
—Mar.—— ——May—- —Jul 
ne Low. High. Low. High. 
Aug. 7%... 1 1.56 1.62 1.61 1.66 1. ‘6 
Aug. 8... 1.57 154 1.62 158 167 164 
Aug. 9... 1.54 1.52 159 1.58 164 1.63 
Aug. 10... 1.57 1.57 162 1.60 166 1.65 
Aug. 11... 1.57 1.56 1.63 1.61 1.67 1.66 
Aug. = Closed. 
Wk's . 1.57 1.52 1.63 1.58 1.67 1.63 
Aug. 14... - 3.2 1.45 1.54 1.50 160 1.55 
Aug. 15... 1.51 1.46 1.56 1.50 1.62 1.57 
Aug. 16... 1.51 1.48 1.56 1.53 1.61 1.58 
Aug. 16 
close ... - 48 1.53 1.58 
ag oe 1.05 1.81 1.50 1.84 1.60 
r. . y- . u. 
Site M 15 J1.19 My.10 J1.13 Au.2 


figs and. offer. 


COFFEE 


RICES for coffee followed the gen- 
P eral trend, rising somewhat in the 

middle of last week and declining 
Monday under liquidation pressure. De- 
cember Santos closed at 8.06 nominal on 
Tuesday, against 8.15 a week ago, and 
December Rio at 5.77, against 6.00. In 
terms of gold Santos was unchanged at 
6.00, while Rio went to 4.30 from 4.42. 


NEW YORK COFFEE UTURE PRICES 
BASIS bose 7 (CONTRACT 4 


—— ——Dee 
e. High. h. Low. . Low. High "Low. 


, 5.9. 98 
Aug. 8.. 6.00 6.00 6.14 6.09 
Aug. : 5.84 5.84 610 6.05 6.17 6.17 
Aug. 10... 5.85 5.83 612 6.12 6.26 6.25 
Aug. 11... 5.80 5.80 6.07 6.02 6.20 6.20 
Whkh’'s rge. 5.85 5.80 6.12 5.98 6.26 6.09 
Aug. 14... 5.63 5.63 5.90 680 6.00 5.90 
Aug. 15... 5.55 5.48 5.78 5.77 6.00 5.87 
Aug. 16... 5.50 5.36 5.74 5.39 5.85 5.56 
Aug. 16 

close 5.26 5.48 5.62 
Contract § 7.40 490 7.70 4. 7.85 4.85 
Range. | J1.18 Fe.14 J1.18 Fe.16 J1.18 “ 

—May— —Jul 

High. Dow. High. 

Aug. 7 6.17 6.17 6.20 8. 8 
" a? .. - 6.18 
6.22 6.10 owls 
6.28 6.28 ey nee 
-- 6.30 6.10 6.20 6.18 
6.05 5.99 jae : 
. 5.92 5.62 5.95 5.74 

5.67 5.71 





Contract range.... 


{ 8.00 5.20 7.70 6.17 
J1.18 My.18 J1.19 Au.2 
BASIS SANTOS NO. 4 (CONTRACT D) 


—T gg —Dec.—- ——Mar.— 
High iw =. Low. Hise. Low. 
ae T+. Fe 7.95 8.15 8.15 8.24 8.24 
Aug. 8... 7.95 7.95 817 815 8.30 8.22 
Aug. 9... 7.99 7.97. 8.24 8.13 $38 8.19 
Aug. 10... 8.05 8.00 8.30 8.25 8.35 8.34 
ME Thess ase --» 8.25 8.17 8.32 8.25 
Wk’s rge. 8.05 7.95 8.30 813 8.35 8.19 
Aug. 14... 7.95 7.95 an --- 8.15 8.10 
pe. ae +». 8.02 8.02 8.12 8.10 
Aug. 16... 7.85 7.70 8.06 7.90 8.13 8.00 
Aug. 16 

close 7.70 7.92 8.01 
Contract f 9.45 7.10 9.80 6.95 9.98 6.95 

Range. | J1.18 Fe.14 J1.18 oa 16 Ji. . Mr.31 


—Ma 
—— Low. High. Pian. 


Aug. 7 

. 8.30 8.37 832 
ug 8.35 ei 
8.40 a 
8.34 8.33 8.33 
8.30 8.37 8.32 
8.19 8.30 8.30 
ae oe ee 
8.06 8.19 8.13 

06 8.09 
10.11 7.50 10.23 8.09 
Contract range.. {FH 18 Je6 Jl.18 Au.l 


Exchange closed on all Seturdays during 
Summer. *Nominal. tTrading. 


RUBBER 


RICES for rubber declined like those 
P of the other commodities at the end 

of the week, December closing 
Tuesday at 7.82, against 8.29-8.30 a 
week ago, or in terms of gold at the 
equivalent of 5.83 against 6.10-6.11. 

July crude rubber consumption totaled 
50,184 long tons, or slightly under the 
record of 51,326 for June. The decline 
was, however, much less than the usual 
seasonal decrease, and the July adjusted 
daily average therefore touched a new 


high of 2,093, compared with 1,900 in 
June, and 1,249 (revised) in July, 1932, 
Imports were the highest since Decem- 
ber, 1931. 

UNITED STATES CRUDE RUBBER 


MOVEMENT 


(Long tons; as reported by the Rubber 
Manufacturers Association) 


Jul J J , a 
uly, une, u hge., 
1938" 1933. 933. P. C. 
Consumption .. 50,184 51,326 123, 976 —67.4 

Adjusted* . 2,093 1,900 $1,249 .... 
January- July. 234,908 ...... $220, + 6.3 
pi aeerr ,290 22,729 31,078 442.5 

Adjusted* 1,751 921 1,2 pees 
January-July. .191, MO  ccacen 245,939 —22.0 
Month-end 

stocks} ...... 384,044 397,562 384,229 — 0.1 


*Daily average, adjusted for seasonal va- 
riation. tIncluding stocks afloat to the 
United States. tRevised. 

June tire production was the highest 
for any month since 1929, totaling 4,880,- 
000, against 4,151,000 in May, and 4,515,- 
000 in June 1932. Shipments of 5,044,- 
000 casings were also the highest in 
four years, except for June, 1932, when 
they were abnormally increased in antici- 
pation of the new tax. 

UNITED STATES PNEUMATIC CASINGS 

(Thousands, covering members of the 

Rubber Manufacturers Association, 


representing approximately 80 per 
- con a intusiey) “ 


? Ma a chs 5 
une, une. ge, 
1938 32, PG 
Shipments ........ rrr e082 Pr 4 
January- -June “eile Ben weses 21,444 —17.5 
Production ....... 4,880 4,151 4,515 4+ 8.1 
January-June Bet paleo ,188 —12.2 
Month-end stocks. 5,292 5,408 3,999 +32.3 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


-— .— —Dec.— —Jan.— 
High. Low. = Low. High. Low. 
Aug. 7.55 7.48 824 7.98 8.33 8.19 
Aug. 8... 7.65 7.50 830 8.03 842 8.18 
Aug. 9 7.85 7.81 8.48 8.28 8.53 8.53 
Aug. 10 nee --. 8.53 8.24 ar = 
Aug. 11 as es 8.22 8.10 8.26 8.24 
Aug. 12 Closed. 
Wk’'s rge. 7.85 7.48 8.53 7.98 853 8.18 
Aug. 1 41 7.13 7.95 7.67 7.95 7.90- 
Aug. 15... 7.26 7.12 7.87 7.70 7.89 7.78 
Aug. 16... 7.12 6.75 7.89 7.37 7.92 7.42 
Aug. 16 
close ... 6.75 7.37 7.42 
Contract { 11.25 3.02 11.60 3.12 11.62 3.19 
Range. (J1.17 Fe.28 a 18 Fe.28 J1.18 Fe.27 
ae — —Ma Low. 
. Low. High. Low. 
SG Are re eeirnen AD 8.27 8.60 8.50 
CS ee aes 8.59 8.32 8.75 8.50 
BE in bed inascckeees 8.72 8.60 8.95 8.88 
PS RPP eS 8.82 8.52 9.03 8.80 
PS windeae sain ventas 8.46 8.37 8.64 8.55 
Co 3 ee Closed. 
Week's range........ 8.82 8.27 9.03 8.50 
rE ” Se ee 8.16 7.91 8.40 8.20 
WE WR ee naneoend 8.15 7.96 8.30 8.15 
MS, Wi ccsisxebaeuens 8.30 7.85 8.30 7.85 
Aug. 16 close......... 7.85 7.85 
89 3.39 12.20 5.95 
Contract range.... | 3118 Ap.6 JI.18 Je.16 
*Nominal. 


ITH little change within. the 
V y hide prices followed the other 
commodities downward at the 
end of the week, December closing at 
12.60 Tuesday, against 12.90 a week ago. 
NEW YORK HIDE FUTURE — 


—Sep.— —Dec.— —— —— 
High. w. High. lov. igh. Lo 
Ame, Toes css 226 124 1 12.80 13.10 13.05 
Aug. 8...12.55 12.55 12.90 12.90 13.15 13.15 
Aug. 9...12.60 12.60 13.01 12.95 shee ae 
rT > are -». 12.95 12.90 13.10 13.10 
Aug. 1% -12.70 12.65 12.90 12.90 13.15 13.15 
Aus. 1 . Closed. 
pind ~ ao 12. 70 12.55 13.01 12.80 13.15 13.05 
ug. 14.. 2.75 12.65 12.95 12.95 
aus. 15.. 12. -40 12. -30 12.75 12.55 12.89 12.85 
Aug. 16.. 12.50 12.07 12.50 12.25 
Aug. 16 
close ... 11.65 12.10 12.30 
Contract {14.30 5.60 14.90 6.05 15.25 7.00 
Range. (J1.18 De.17 Jl.18 Fe.1.J1.18 Ap.3 
HE silk market moved in unison 


with the other markets, declining 
sharply Friday and Monday, the 
December contract closing at $1.73 Tues- 
day, against $1.79 a week ago, or in gold 
at the equivalent of $1.29, against $1.32. 
NEW ee SILK st seapres — 


, High. te h Low. a Mis b- Low, Hig High “Low, 
Aug. 1.75 1.76 1.75 
Aug. & .. 1.80 t 48 1.75 1.79 1.76 
Aug. 9... 185 1.83 ts 1.81 1.84 1.81 
Aug. 10... «+. oo San Ban te ie 
BME. Theos 22% oo Lae mee Ue 6 
Aug. 12... Closed. 
Wk’s rge. 1.85 1.76 1.83 1.75 1.84 1.75 
Aug. 1 ose ee oe ae 28. oo 
Aug. 15... 1.74 1.74 020 oo. kan ae 
Aug. 16... 1.70 1.70 1.70 1.69 1.70 1.67 
Aug. 16 

close ... 1.70 1.68 1.67 
Opies t 2.25 1.10 2.25 1.10 2.26 1.39 

Range. ({Je.9 Mr.31 Je.9 Mr.31 J1.5 My.9 


WINTHROP W. CASE. 




































—— a 


216 THE ANNALIST Friday, August 18, 1933 ¥ 


Stock and Bond Market Averages and Volume of Trading 

































































































































































AVERAGE PRICE OF 10 HIGH GRADE! 43 STOCKS 5 
MOTOR | ANEOUS 
RAILROAD BONDS DAILY se-7-7 “i re, jeo sai a 8 MISCELLANEOUS 
96r 96 
| - 
AUG 16 | ' ‘a 
94 394 | T14° ’ #0 5 Rae 4c 
| pk Pane i F 
wr 4 AY on ST 
¥ Be 
| 92 192 | +1130 | 30 -— 30 
| JUN JU be | 
| it amas 
90 190 | et THE ANNALIST WEIGHTED AVERAGES 
| 160— oad 60| OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 
| | Aug. High. Low. Last. | Aug High Low. Last 
8s es | , | 10.. 40.4 38.2 38.9 | 0. 263 25.3 25.6 
JUN JUL AUG | 11.. 39.6 38.0 388 | U 26.0 25.2 25.8 
wo] [te ak ee] BE Be Bt Be Bi Bs 
AVERAGE NET YIELD OF TEN HIGH. | : 16.. 37.9 36.0 36.8 | 16 = a ms 
GRADE RAILROAD BONDS 3 RUBBER | 33 Industrial Stocks | ° ‘ncependent ou 
° 1932. 1931. 1930. 1929. 1928. 1927. 120} $0... —50 ne ee wae tas | 0... 62 2.0 25.2 
Dec. 10... 4.97 5.27 444 4.46 4.41 4.08 | 10. eS ies fso2 | 11. 253 26.5 24:7 
Dec. 2 +» 482 5.29 434 446 443 4.06 | 14. "129.6 126.3 128.5 14 24.7 23.9 24.3 
Dec, 24... 4.85 5.19 4.32 445 442 406 15. "129.9 127.9 128.5 15 24.6 24.1 24.4 
Dec, 31::: 4.78 5.08 4.25 444 440 4.06 16.1282 1240 125.7 | 16. 24.5 23.7 242 
1933. 1932. 1931. 1930. 1929. 1928. a, "> - 100 a mt , 2 Electrical Equip- 
+ JUN , JUL AUG 3 Steel Stocks . 
Jan. 7... 4.66 5.04 4.21 444 4.42 4.06 dieses _= seein. Gidiaten 
Jan. 14... 4.60 5.03 4.20 443 444 4.06 AG. tae. Ba. | tee tae test 
Jan. 21... 4.62 5.05 418 442 4.44 4.08 10.. 33.1 30.9 31.7 | 93° «2272 «OTK 
Jan. 28... 4.57 5.16 4.24 446 446 4.08 11.. 32.0 30.9 31.5] 1) oe O6R 276 
Feb. 4... 4.58 5.20 4.22 441 445 4.08 14.. 31.1 301 309 | 1) 333 fee aS 
Feb. 11... 4.57 5.22 419 445 446 4.08 15.. 31.3 308 30.8 | I$. 27.2 25.7 269 
Feb. 18... 4.77 5.11 419 443 446 4.10 16.. 30.4 29.0 29.6 | 18. 27.2 267 26.9 
Feb. 25... 4.94 5.06 4.22 445 4.50 4.12 me Satin: Mantten 5. 26. 5 25.2 
Mar. 4... 5.18 5.01 418 440 4.50 4.12 Si: tan tans 3 Merchandise 
Mar. 11...§... 4.89 4.19 4.36 455 4.12 O” 63n 603 61g | Avs: High. Low. Last 
Mar. 18... 4.88 4.97 420 430 4.50 4.14 o.. Se Se Si .. 204 0.6 Ms 
Mar. 25... 4.94 5.02 4.18 4.36 4.56 4.16 11. 62.4 59.8 61 a: os ost ot 
Apr. 1...5.10 5.24 419 436 456 4.14 a Oe Se Stl ws 7 8S 
Apr. 8..5.18 5.51 4.24 438 454 4.41 15.. 61.0 59.9 60.5 | 15° 399 99:2 29:7 
Apr. 15. . 5.20 5.25 4.2) 4.38 4.52 4.16 16.. 60.4 57.6 58.6] 16° 505 S75 Re 
Apr. coo Oe hs , \ . b Stocks . Mi 
Apr. 29... 5.14 533 419 438 451 4.18 FE nay Meena oo 5 Miscellaneous 
ay 6... 4.98 5.29 415 438 451 4.18 10. 36.0 331 339 | Avs: High Low. Last 
May 13... 4.88 5.44 4.15 436 453 4.15 = .. Se Bi 35 | 0. 381 29 3R6 
May 20... 4.74 5.60 412 4.34 457 4.22 | ein a ee Si Se. 78 358 368 
May 27... 4.72 6.02 4.16 435 4.58 4.24 S UTILITY is a2 32k sae | 14 366 34.9 35.4 
June 3... 4.69 5.47 4.15 4.32 4.56 4.27 | 16. 328 304 314 15.. 36.8 35.8 36.3 
June 10... 4.70 5.48 4.15 4.32 4.61 4.28 -. 32.8 30. 16. 36.2 34.2 35.0 
June 17... 4. . a . ’ >’ 3 Copper Stocks i 1 Stock: 
June 24... 4.64 5.52 418 4.30 460 4.28 san, To nee ke, | | ines 2 tees 
July 1... 4.57 5.54 4.16 4.30 4.63 4.28 10.. 35.6 33.8 34.2 j 10 6 Kn) ¥ 48.5 48.9 
July 8... 4.50 5.53 4.16 4.27 4.60 4.34 ee 2 Re eae ae me ae 
July 15... 4.48 5.36 4.16 4.26 4.60 4.38 14. 341 330 «337 14 es ee ee 
wie Ge Le te ie te Ho BY BY] gt 
uly 29... 4. . ' r .58 ) D-- Os = 3. S 5 8.6 
Aug. 5... 4.46 5.06 4.22 4.24 463 4.4) 16.. 33.4 32.2 32.6 | 16. 48 t 46.6 47.) 
Aug. 12... 4:44 491 426 421 465 4.40 9 Oil Stocks | 5 Utility Stocks 
{Bank holiday Aug. High. Low. Last. | Aug. High. Low Las: 
10.. 52.5 50.3 50.8 | 10.. 35.4 33.2 33.7 
AVERAGE PRICE OF TEN HIGH-GRADE U1 513 49.7 30.5 11.. 33 32.7 33 2 
7 : ea tie -_— = 4 0 6 1 32.§ 31.6 2.) 
a ws 3 STEEL 5 50.2 49.2 49.6 15.. 32.4 31.6 31.9 
a rar EL = "ver | 6 Q . 3.. 31.6 93 30.3 
Aug des dear aay kG Mar oe, | ° ‘jae Oe ies Pi ac ies 
1. .93.5 ° . z . .76 92.94 TEN : Y ; = 
2:98.64 89.62 8266. 8371 91.95 si. a Saree Sve 
3..93.76 91.74 89.92 83.24 83.44 83.14 91.72 es Week Ended Aug. 12, 193 
4. .93.62 .... 83.70 83.01 91.80 | | rece Va 3 Ve Net 
f BERBER ES oe [Ope | ; ume, tone. Ch 
ere » 4 ‘ .30 91.36 1 } j , t Fr | . 2rcia! Solve * 385. 40K 365, n 
7.93.79 92.31 89.71 .... 82.96 91.71 y WP gs | Gprysier Corp. “San'q00 ae tet 
8..93.70 92.89 89.80 85.08 82.84 91.70 U t | 2 e General Motors 226,900 30% i 15 
9..93.95 —.... 89.84 85.88 91.76 ee 20 | Standard Brands 206,100 27% + 14 
10. .93.92 92.55 89.72 86.66 83.19 91.89 30}+- - +430 | <n 5 a United Aircraft 177.200 34% 4 3% 
11. .93.94 92.80 87.96 83.15 91.98 | Montgomery Ward 171,600 24! + 3! 
12. 92.76 89.90 88.51 83. | f Radio Corp. 157,404 R54 
4B. . a. 93.10 80.82 88.26 83.43 5 INDEPENDENT OIL Warner Bros. Pict 137,700 7% + % 
is: rey bags aS 88.65 83.34 86.55 4 = | 40 ————7 ' 40 General Electric 137,300 24} + 2! 
** . . . ° b | 4 L 4 “ 4 j i o ] 33.5 183, i 1 
16. .93.79 9s ai 89.20 88.54 93 87. 89.99 20 sales — oe 20 Internationa! Nicke 133, 5K 
ee «eee " . ‘ Q .20 y > . _ _ 
ee 93.59 .... 88.95 82.76 87.18 88.84 NUMBERS OF ISSUES TRADED 
19.. 93.60 89.58 89.08 81.05 — | Weekls 
ee eons 93.50 90.04 89.10 79.75 86.98 88.36 3 COPPER | 30 30| Week Ad De- Ur 
oe 92.71 89.98 ... .99 65 87.10 50 : 50 | | Ended vances. clines changed.Tota., 
opie 92.51 90.29 88.96 81.75 86.32 ' ria 1933 
ase; --2, 90.41 88.85 ... 86.24 85.40 Pas | guty 25 817 1-0 .- is: 
lia «<0 92.84 90.75 89.08 82.69 86.05 87.10 | July 22 94 966 39 1,09 
— PM 93.01 ... 89.26 83.03 86.15 86.20 i 20 | July 29 17k 17( 6 1.00% 
eer 93.18 91.26 89.51 83.59 JUN ~ JUL AUG Aug. 5 217 639 11] "967 
ES 93.31 91.68 89.41 83.78 85.61 85.68 140 Aug. 12 629 216 114 950 
. eee 93.18 91.66 .. 83.56 85.16 85.79 For monthly data on the Axe-Houghton I ; . 
29. ...» 91.61 89.32 83.24 85.30 Weighted Average of Industrial Stocks Dail 
30. sey Ce 85.14 ad | from 1883 to 1929, see THE ANNALIST of Jan. Aug. 10 285 33 15 768 
ines 93.40 .°.. 89.40 84.30 ad | 16, 1931, page 177. For corresponding ‘fig- Aug. 11 - 236 139 67 
For complete da figures from Nov. 2, {30 | ures on the Axe-Houghion Adjusted index Aug. 14 vo 12 131 65s 
1931 to June 20, toad, see THE ANNALIST is- | of Industrial Stocks, see THz ANNALIST of Aug. 15 . 247 152 631 
sues of May 6, 1932, page 777; Dec. 2. 1932 | Jan. 16, 1931, page 163 Aug. 16 5€ 9s 721 
page 745; June 23, ‘1933, page 864 . 
sche Siem Guaten 20 ‘wore The New York Times Stock Market Averages 
(Thousands) os ae: WEEKLY HIGH, LOW AND LAST 
~ Week Ended Wow Ended : a———25 Rails.— ‘ -——25 Industrials.—, — 50 Stocks -— ~ 
Aug. 11, Aug. 4 Aug. 12 —a ey 1933 High. Low. Last. High. Low. Last High Low Last 
1933 1933 1932 | 2 ELECTRIC EQUIPMENT | July ‘29 40.34 36.55 38.78 132.86 126.29 129.85 86.60 81.42 84.31 
Public utility $20,000 | 50 a SS .. 88.98 35.22 37.77 132.04 121.93 128.39 85.51 78.57 83.08 
State and munic. $9,992 5.752 Aug. 12 ' 41.12 37.31 40.03 137.11 127.17 13409 8911 8224 87.06 
BP - Aug. 12 41.12 37.31 40.03 137.11 127.17 134.09 89.11 82.24 87.06 
Total “a 3380 22? $25,752 
Year to date . .$387,802 $377,810 $863.81? DAILY HIGH, LOW AND LAST 
40 R — EN Stan 
BONDS SOLD ON NEW YORK STOCK | 1933 High ™ ua Last. figh The tan High “i - Last: 
EXCHANGE | Aug. 10 41.12 “aes 40.01 137.11 132.66 134.07 89.11 86.15 87.04 
(Par value; ous =. 39 ye $0.98 136.51 132,2 23 «134,09 88,15 85,88 87.06 
' ia g. 14 7 “80 130.05 132.30 86.63 84:42 85:81 
as Ents om © eek 30 Aug - = bi ap 133.95 131.82 132.66 86.87 85.50 86 02 
Co ration $33,527,000 $63,413,000 on i 69 37.38 99 132.44 128.15 129.72 85.56 82.76 R3.R5 
vernment 4,706,500 10,456,400 . 
Foreign .. - 1057811500 13'525,000 Shares Sold, New York Stock Exchange 
eee oe = WEEKLY TOTALS AND DA 
Total 9,015,000 ' . 20 | ILY AVERAGES 
“ 901.200, 60 AUG | Week Ended: RAILROADS. IND. AND MISC. --——-TOTAL.___— 
NEW YORK TIMES BOND MARKET 1933. Total. Av. Daily. Total. Av. Daily Total. Av Daily 
; AVERAGE (40 BONDS) [ ee ene a ca ... 2,628,515 486,762 27,557,375 5,103,217 30,185, 8% 5,589.97: 
a i fem fen 3 MERCHANDISE | fuly 22....2222. -.. 3,555,160 658,363 38,780,063 7:181'493 42'335'203 7839 she 
Date. Rails. trials. ities. bined. Chee. os ! rT |} Aas = i= paes uapsigecsicbale eee Bit ped 9 +h 14 RE e803 837 4,282,612 
' 32 eee 73.69 82.46 78.52 77.08 — .27 Aug. 12. ; ane 1,148,220 2291644 7.579.469 1.515.294 te =. ; 956, 6a 
Aug. 8 73.97 82.51 78.82 77.22 + 2 DAILY TOTALS ——- £29,090 
i Aug. 3 a 14.51 62.62 79.24 77.72 +. 40 Date - 
ug. x ' 77.77 + .05 ‘ "rR egaaase wre. -—YEAF 
Aug. 11 4.12 82.77 79.34 77:59 — 4s - Railroads. Ind. & Misc. Tota! _— 1932 
: Aug. 12..... ‘Exchange closed Aug. 10. 219,860 2,604,835 2,824,695 474,095.519 232.448 
W'ks rge., 40 bonds High 77.77. tow 77.08 | Aug. il 155,80 1,186,790 1342'590 475,438,109 236.448;51 1 
if Aug. 14..... 73.53 82.67 79.15 77.22 37 Aug. 12 ; nae ; oe apiegee 
| ae ORE BS Re RR +e Se ee ee 
| ug. 16. 3. , 02 76.94 35 ° ’ ‘O00 477,567,589 943799 =e; 
. . Aug. 16 150,916 1,653,210 1804120 §=—-479'371"709 343. 122.56 
‘ 
| 
| 
rN & 
- 
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EXCHANGE 
| ‘6 (Par value) 
Week Ended Same Week 
le ms Aug. 12, 1933. 1932. 
= z eee $8,272,000 $15,189,300 
he 1g 5 Tuesday .... Sa 9,960,000 12,963,100 
3 2 Wednesday 11,334,000 17,062,500 
| 2 * Thursday .. 10,815,500 18,825,000 
| Friday ..... ney. 8,633,500 15,811,000 
Saturday ..... Ex. closed 7,543,500 
— Total week ...... $49,015,000 $87,394,400 
Year to date....... 2,175,191,400 1,933,889,150 
| Sere 8,472,000 10,448,800 
0 ree ae j tig | ro 2 Ses 7,931,000 15,325,800 
| APR WAT JUN JUL AUG SEP OCT HOV DEC JAN FEB MAR APR MAT JUN JUL AUG SEP Aug. 16 es ee PAS ek 8,905, 13,559,000 
| ' ' 
B St t t 
TRANSPORTATION P. C. De- 
5-Year parture 
Average From 
Item. Period or Date. 1933. (1928-1932). Aver. 
Re e car loadings: 

‘All commodities. . S Radi bdeitebiaasena Week ended Aug. 5 613,112 857,932 — 26.8 
Grain and grain products.......... Week ended Aug. 5 29,529 55,157 — 46.5 
Coal amd COKE. ..w.ccccccscccccccces Week ended Aug. 5 122,053 133,805 — 8.8 
Forest products.........c..sseceees Week ended Aug. 5 27,3 43,243 — 36.6 
Manufactured products............ Week ended Aug. 5 389,913 558,977 — 30.2 

All commodities... .......cccsccccccees Year to Aug. 5 16,329,569 25,492,585 — 35.9 
Grain and grain products.......... Year to Aug. 5 1,037,686 1,278,061 — 18.8 
Cael OME COMO. .26.ccccccccccccccsee Year to Aug. 5 3,194,976 4,534,651 — 29.5 
Forest products. ........0.ccscccces Year to Aug. 5 599,076 1,430,715 — 58.1 
re yng products..........:. Year to Aug. 5 10,761,193 764,657 — 35.8 

Freight car surplus.........-.--+:-++: July 1-14 404,414 467,752 — 13.5 
Per cent of — cars pie mie ay yay} *s 4 _ Ry 
erviceable. 77. .2 — 15. 

| dng Te apccepuppeaienniummmvent Year to July 1 $1,415,222,961 $2,492,096,365 — 43.2 
a SE Se SINE RE ea ea oe Year to July 1 1,128,690,388  1,966,532,698 — 42.6 
(sei Meminididibeenecannesaenins Year to July 1 133,629,359 174,529,786 — 23.4 

‘operty invest- “Fair 

Rate of return on property Ss Rennie 

Minsterm Dlstriet.....ccccccscccccccccs Year to July 1 1.90 5.75 — 67.0 

Southern District. .. Year to July 1 1.61 5.75 — 72.0 

Western District............ . Year to July 1 0.57 5.75 — 81.1 
United States as a whole.......... Year to July 1 1.40 5.75 — 75.7 

RAILROAD LOCOMOTIVES (5) 
—__—_—_—-SHIPMENTs——_—__—. P —UNFILLED ORDERS— 
—-Domestic—, ——-Foreign-— —Domestic—., -——-Foreign-—, 

1932. Steam. Electric. Steam. Electric. Total. Steam. Electric. Steam. Electric. Total. 
PE csdesccssaws ‘ 9 9 1 113 6 120 
1933. . 
0 are ace 1 1 1 66 3 0 
J une i nen 2 2 2 56 3 71 
Tuly 2 5 3 80 

COTTON (5) Spindles 
———On Hand End of Month Active Dur- 
Consumed. Mills. Warehouses. Total. ing Month. 
1932. (Bales. ) (Bales.) (Bales.) (Bales.) (Thousands. ) 
Er 434,726 1,638,136 10,039,427 11,677,563 25,014 
—v cecnrbmme 451,239 1,633,380 9,510,690 11,144,070 190 
BE ants cechbnkennas 488,907 1,566,205 8,766,979 10,333,184 24,818 
SEY cance ries eanensiee 366,481 1,532,967 8,163,937 9,696,904 409 
BE ac ct Gnarulsedne tea enews 332,372 1,463,389 7,608, 9,071,993 21.639 
BE. cckidtatecncwsactasse 322,706 1,322,793 7,154,241 8,477,034 , 562 
SS err 278.656 1,218,863 6,703,4 7,922,316 19,758 
err ere 402,601 1,090,421 6,547, 7,637,984 22,022 
September ........cccccce 491,655 1,087,286 7,969,280 9,056,566 y 
1933. 
January ... 471,202 1,495,527 10,020,760 11,516,287 23,767 
February 441,663 1,441,641 ,379,990 10,821,631 23,659 
March 494,167 1,343,314 x 571 10,249,885 429 
170,685 1,367,956 8,151,547 519,503 23,417 
620, 1,394,607 ,320, 8,715,584 24,571 
696,472 1,400,804 6,318,944 7,719,748 25,541 
600,143 1,351,033 5,739,100 7,090,1 26,069 


IN ELECTRIC POWER OUTPUT FROM CORRESPONDING 
WEEKS OF onto Long (7) 


PER CENT CHANGES 


Entire 

New Middle Industrial Southern Pacific United 

England. Atlantic. Region. States. Coast. States. 

July 15. +26.0 +12.2 +19.2 +25.8 + 5.3 +16.4 
July 22.. +27.1 +11.7 +19.2 +18.6 + 8.0 +15.4 
July 29.. +24.0 +13.6 +21.1 +14.0 + 8.0 +15.4 
Aug. 5.. +21.3 +12.8 +22. +17.0 + 5.9 +15.6 
Aug. 12 19.4 10.8 +21.0 +17.4 + 6.8 +15.0 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 








Refineries Average 7~—————— -Motor Fuel Stocks——_———-, Av. Dally 
Week Reporting Daily At Bulk sOther Total Cracked 
Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 
1933. Capacity. to Stills. fineries. & in Transit. Stocks. Fuel. Oil Stocks. duction. 
See 2h... 342s ee 2,376 28,692 19,531 3,575 51,798 127,776 503 
July 22... 92.2 2,387 29,144 19,162 3,630 51,936 128,437 492 
July 29.... 92.2 2,424 28,851 20,186 3,685 2,722 129,461 484 
Aug. 5... 92.2 2,382 28,576 20,141 3,750 52,467 130,047 465 
Aug. 12... 92.2 2,339 955 19,462 3,750 51,167 130,523 473 
{Estimated. 
STEEL SCRAP PRICES (23) 
=e Week Ended 
Lug. li, 1933. Aug. 4, 1933. Aug. 12, 1932. 
Heav gene | steel scrap at Pittsbangh. average 
of daily quotations (per ton)... $13.75 $13.75 $8.02 


*Subject to revision. 7Revised. 








j; NEW PASSENGER CAR REGISTRA- 
{ TIONS IN THE UNITED STATES 
i ine, May, June 
| 1933. 1933 1932 
General Motors (total) = 955 73,353 49,884 
Chevrolet .. .291 52,420 37,069 
Pontiac .... 10, 683 10,229 5,047 
Buiek ....... bec 5,601 5,451 5,042 
Oldsmobile 4,487 4,386 1,870 
eS Peers 452 395 362 
Cadillac ....... - 441 472 4A 
Chrysler Snr! : 44,467 37,613 25,661 
Plymouth . 29,446 24,986 16,704 
Dodg DP ses chewed 9,607 8,056 2,895 
Chresier err 2,699 2,972 
i. Pee 2,067 1,872 ) 
Ford (total) .... 34,591 32,663 2 
‘ord ie ? 34,349 32,407 329 
Lincoln ee 242 256 300 
Hudson (total) 5,108 4,148 3,089 
Essex .. eee 4,736 3,794 2,190 
PL ctncesanese 372 354 899 
Studebaker (total).... 4,387 3,663 4,917 
Pe 2,315 1,872 2,392 
Studebaker ......... 1,87 1,623 2,313 
Pierce-Arrow ..... 195 168 212 
wile: Spa d (total) 2,567 2,605 2,655 
se aD kth we 45 2,575 2,197 
Willye- -Knight 2 30 158 
i | ARrera 1,268 1,222 2,395 
CRUE co cccccccones 1,105 1,015 1,123 
EE 5 5:5-090:6:6.6-0 907 1,010 1,186 
Hupmobile ......... 818 803 875 
0 RT 742 984 2,223 
PEN, babb.noc6e cease 382 364 113 
Serr errs 376 369 464 
Continental ....... 292 176 
eee 143 129 141 
Were 9 10 94 
Miscellaneous ... é 73 115 303 
eee 174,190 160,242 148,752 
AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels) 
Week Ended— 
Aug. 12, Aug. 5, Aug. 13 
1933. 1933. 1932. 
Oklahoma ,600 568,450 417,350 
OD iv ceceess 130,100 130, 150 92,950 
Panhandle Texas 48,800 56,750 56,050 
North Texas .... 52,350 51,300 50,000 
West Cent. Texas 21,950 21,850 24,500 
West Texas ... 160,800 159,450 
East Cent. Texas 58,650 58,850 
East Texas ... 583,300 581,700 
I 6.04.0.0.500 05 86,000 84,400 
Southwest Texas 51,600 52,200 
North Louisiana. 25,300 26,2 


Arkansas 
Coastal Tex. (not 
includ. Conroe) 
Coast’! Louisiana 46, 
Eastern (not in- 





COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 





Week Ended 
*Aug July Aug 

Bituminous coal: 3, 33 29,33 6, '32 
Total 6,770 7,550 4,465 

Daily average. 1,128 1,258 744 
Anthracite: 

_ | . 14 1,044 760 

Daily average..... 152 174 127 
Beehive coke: 

Total .. “ 22 17 8 

Daily average. 4 3 1 

DOMESTIC RAILROAD EQUIPMENT 

ORDERS (1) 
Reported in 
Railway Age of 
Aug Aug. July ant 
12,°33. 5,'33. 29,'33. 13,’ 
Freight cars...... 25 100 
Structural steel ..... 1,145 6, 050 
| Rails (tons)...... 3 


} 








cluding Mich.). 93,100 94,900 101,950 
Michigan ....... 24,500 21,850 21,700 
Wyoming ...... 29,400 29,950 31,450 
Montana ..... 6,600 6,500 7,500 
Pree 2,250 2,350 2,650 
New Mexico..... 37,650 37,700 31,750 
California ....... 507,100 493,200 479,200 

WN. oscanas 2, 789, 600 2,679, 200 2,144,200 
Texas ......... 1,191,650 1,190,800 862,400 
FAILURES (11) 

——Week Ended- - 
Aug. 10, Aug. 3, Aug.11, 

ape Groups: 1933. 1933. 1932 
ME a sansardtesnaidis 232 224 482 | 
Wholesale and aoa 13 19 24 | 
Manufacturing ...... 78 79 79 
Other commercial ... 26 30 65 

Total United States.349 352 650 | 

Geographical Divisions: 

New England ......... 40 33 59 
Middle Atlantic .......102 126 184 
South Atlantic ........ 31 30 62 
South Central ........ 33 24 71 
Central East ...... --. 69 55 159 
Central neal wade os 35 33 
EE aabrececcéeedes OE 12 10 
Pacific ‘enaswews 40 37 7. 
Total United States.349 352 650 
COMMERCIAL FAILURES (1): 

Liabil- 

-——Number.——_, ities. 

1932. 1931. 1930. 1932. 
January ....... 3,458 3,316 2,759 $96,860,205 
February ..... 2,732 2,563 2,262 84,900,106 
March .........2,951 2,604 2,347 93,760,311 
ED oso ceca ai 2,816 2,383 2,198 101,068,693 

ere: 2,788 2,248 2,179 83,763,521 
EE nsviccdesea 2,688 1,993 2,026 76,931,452 
2S 596 1,983 2,028 87,189,639 
CO ee 796 1,944 1,913 77, ry 212 
September ....2,182 1,936 1,963 56,127.634 
nn, ae 273 42,362 2,124 52,869,974 
November .....2,073 2,195 2,031 53,621,127 
December .....2,469 2,758 2,525 64,188,643 

1933. 1932. 1931. 1933. 
January .......2,919 3,458 3,316 $79,100,602 
February .....2,378 2,732 2,563 65.576.068 
March ........ 1,948 2,951 2, 48,500,212 
April ----1,921 2,816 2,381 51,097,384 

ay 1,909 2,788 2.248 47,971,573 
OE devnnseaes 1,648 2,688 1,993 35,344,909 
| Aes 1,421 2,596 1,983 27,481,103 | 


THE ANNALIST INDICES OF FACTORY 
EMPLOYMENT AND PAYROLLS 





Employ- Pay- Employ- Pay- 
ment. rolls. ment. rolls. 
e——-1932.- -——-1933.- 
January ... 68.9 53.9 60.2 40. 0.2 
February 68.7 52.1 60.3 38.7 
March ..... 66.9 49.9 57.2 35.1 
eee 64.9 47.2 58.6 37.3 
May soon 44.9 61.2 41.0 
June 60.3 42.1 65.6 +45.7 
July . 58.9 40.8 *71.2 *51.3 
August . 59.4 39.6 - 
September... 61.0 41.0 
October .... 61.9 41.3 
November... 61.9 41.1 
December .. 61.2 40.4 


For monthly data from January, 1927, to 
July, 1931, see THE ANNALIST of Sept. 25, 
1931, page 

CARI OADINGS RY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars). 


Miscel- Mdse. Forest 

1932. laneous. L.C.L. Coal.Prod’ts. 
January 38.19 33.78 18.05 3.33 
February ...35.53 32.47 19.20 3.17 
March ...... 32.88 31.22 21.02 3.14 
April . 383.49 31.01 17.68 3.23 
May .... .. 31.69 30. 13.63 2.96 
June a 32.35 29.57 12.86 2.78 
July . ..» 29.56 28.39 13.91 2.59 
August .. -29.16 28.46 14.78 2.56 
Se ptember .31.17 28.62 17.50 2.96 
October .....33.21 28.76 20.12 3.10 
November . .32. 28.47 19.70 2.92 
December 31.23 28.26 21.00 2.72 

1933. 
January 32.40 28.97 18.16 2.63 
February ...29.35 27.35 20.15 2.28 
March .. 27.50 25.91 15.86 2.41 
April ae 26.61 15.18 2.81 
May . 33.98 27.93 15.32 3.43 
June . 37.09 28.29 18.45 4.25 
July ... 38.66 29.37 22.09 4.85 

Grain and Live 

1932. Grain Prod. Ore. Stock. Coke. 
January ..... 5.43 1.96 3.49 86 
February ... 6.16 1.65 3.43 92 
March ....... 5.78 1.46 3.22 .93 
April cece one 1.19 3.63 .62 
June paece Ge .40 2.98 54 
July 5.62 .62 2.92 48 
August -- 5.16 67 3.12 4 
September .. 5.26 .62 3.17 6k 
October .. 5.11 91 3.00 83 
November . 4.77 67 2.83 86 
December ... 4.66 1.19 2.73 94 

1933. 
January 4.97 1.21 2.82 8) 
February . 4.64 1.16 2.77 9i 
March 5.49 1.18 2.60 68 
Aprif ... 7.47 1.06 3.18 57 
May 7.44 98 3.22 ‘4 
June 7.64 1.31 3.0 
July . 6.14 2.34 3.05 1 4 


PNEUMATIC CASINGS—ALL TYPES (29) 

The es figures cover members of 
the Rubb anufacturers’ Association, 
re presenting about 80 per cent of the indus 
try 





Stocks 
Produc- Ship- End of 
1932. tion. ments. Month. 
SURO: ciiccceccs 4,514,663 8,051,932 3,999,260 
1933. 
January ..» 1,806,277 2,077,268 5,789,476 
February .... 1,871,498 1,833,970 5,901,557 
March ........ 1,630,319 1,673,502 5,831,981 
MEE b.06040008 a 498,795 ,923,154 5,418,979 
MT skeekcades 151,433 4,144,138 5,408,132 
June ‘ ry 879,939 5,044,363 5,291,952 
CRUDE RUBBER (29) 
(Leng Tons) 
Stocks 
Consump- End of 
1932 Imports. tion. Month. 
rere 31,078 28,272 383,821 
1933. 
January oo. ane 21,661 428,915 
February ...... 18,87! 21,638 414,692 
March ss asa 18,047 419,666 
April 26,226 412,912 
May ' 44, 407,965 
June ee 51,326 397.562 
July ; 44,290 50,184 384,044 
BUILDING PERMITS (11) 
1932. 214 Cities. N. Y. City. 215 Cities. 
July . 23,622,460 3,528,009 27,150,469 
1933. 
Jan. .. $15,095,016 $2,649,789 $17,744,805 
Feb 10,409,813 6,752,130 17,161,943 
Mar 13,757,734 4,040,707 17,798,441 
Apr 19,055,903 3,035,514 22,091,417 
Mayt 20,169,743 11,352,280 31,522,023 
June? 23,794,333 10,304,501 34,098,834 
July* 24,972,653 4,512,238 29,484,891 


COMMERCIAL STEEL CASTINGS (5) 
NEW ORDERS (BOOKINGS) 


Railway—, -—Miscel 
Total.—, Specialties. Castings 
Net P.C.of Net P.C.of Net P.C.of 
1932. Tons. Cap. Tons. Cap. Tons. Cap. 
' June... 12,488 8 1,971 3 10,517 13 
1933. 
| Jan.... 12,942 9 3,088 4 9,854 12 
| Feb.... 11,857 8 2,489 4 9,368 12 
Mar.. 11,458 8 2,784 4 8,674 11 
Apr.. 14,507 10 4,692 7 9,815 12 
Mayt 20,782 14 3,642 5 17,140 22 
June* 32,026 22 6,828 10 25,198 32 
PRODUCTION. 

Railway-— Miscel 
—— fotal.—, Specialities, Castings. 
Net P.C.of Net P.C.of Net P.C.of 











1932. Tons. Cap. Tons. Cap. Tons. Cap. 
June.. 12,507 8 2,379 4 10,128 13 

1933. e 
Jan 13,951 9 2,753 4 11,198 14 
Feb . 12,438 8 2,259 3 10,179 13 
Mar 13,209 9 3,285 5 9,924 13 
Apr 12,071 8 2,806 4 9,265 12 
May? 19,072 13 3,470 5 15,602 20 
June*.. 27,300 19 4,167 6 23,133 29 
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ET loss of the New 
York Central Rail- 
road Company was 
sharply reduced in the 
second quarter of this 
year. There is nor- 
mally a sharp rise in 
earnings from _ the 
first to the second 

quarter, and allowing for this normal 

seasonal change net loss in the second 
quarter was approximately 32 per cent 
less than in the first quarter. The ac- 
companying chart shows quarterly net 
income, adjusted for seasonal variation 
compared with the monthly high and low 
prices of the common stock. Actual net 

'oss in the second quarter amounted to 

$655,928, as compared with a loss of 
$6,228,656 in the first quarter and a net 

loss of $9,732,298 in the second quarter 
of last year. 

Net loss for the six months ended June 
30, 1933, amounted to $6,884,584 as com- 
pared with a loss of $11,051,149 in the 
corresponding six months last year. Total 
operating revenue amounted to $130,- 
871,662 as compared with $153,151,839 
iast year. Net railway operating income 
was higher in the first six months of this 
year compared with the same period in 

032, being $12,493,512 against $7,485,- 

‘06. In June, the company reported net 
neome of $1,085,992, as compared with a 
loss of $3,068,025 in June, 1932. 

American Woolen Co. 

The report of the American Woolen 
Company, Inc., and subsidiaries, but ex- 
cluding the Textile Realty Company, for 
the six months ended June 30, shows 
i net profit of $197,700 after inventory 
idjustments, depreciation and other 
charges. This is equal to 49 cents a 
share on 399,815 $100 par shares of 7 
per cent cumulative preferred stock. It 
contrasts with a net loss of $6,810,561 in 
the first half of 1932. 

The consolidated balance sheet of June 
30 shows ‘otal assets of $64,798,394, 
against $64,838,647 the year before and a 
profit and loss deficit of $7,087,720, 
izainst one of $6,810,561. 

Current assets, including $4,278,789 
cash and United States Government se- 
curities, amounted to $34,121,243 and 
current liabilities totaled $1,831,277. This 
compared with cash and United States 
Government securities of $15,588,920, 
current assets of $32,779,520 and current 
liabilities of $250,107 on June 30 last 
year. 








General Motors Corp. 

Net sales of the General Motors Cor- 
poration as shown in its pamphlet re- 
port for the six months ended on June 
30 amounted to $311,954,474, compared 
with $296,798,534 for the same period of 
1932. For the second quarter net sales 
amounted to $191,954,311 against $147,- 
134,818 for the second quarter last year. 

The balance sheet as of June 30 last 
shows total current assets of $331,272,- 
433, exclusive of cash balances of $13,- 
837,443 in closed banks. This compares 
with current assets of $283,258,874 on 
Dee. 31, 1932. Current liabilities were 
$71,773,002, against $57,821,680, making 
net working capital $259,499,831 on June 
30 and $225,437,194 on Dec. 31, 1932. 

Alfred P. Sloan Jr., president, in com- 
menting on the financial position of the 
company, compares certain financial re- 
ationships between the status at June 
30, and at the beginning of the depres- 
sion. He says the net working capital 
is of June 30 exceeded that on Dec. 31, 
1929. United States Government and 
other marketable securities were $73,- 
137,233 greater than the corresponding 
tems were on Dec. 31, 1929. The im- 
provement in working capital and liquid- 
ity, he explains, was effected in the face 
of dividend payments in excess of earn- 
ings by approximately $70,000,000 in the 
three and a half years. 


Pacific Gas ond Electric Co. 
Earnings of the Pacific Gas and Elec- 
tric Company for the six months ended 
on June 30 after charges, depreciation 
and preferred dividends amounted to 
$5,453,915, or 87 cents a share on 6,274,- 


253 common shares, against $6,823,991, 
or $1.09 a share, in the first half of 
1932. 


Consolidated gross earnings including 
miscellaneous income were $42,552,941, 
‘ompared with $43,662,709 in the first 
ix months last year, and net earnings 
$23,513,696, against $24,657,909. 


vere 


American Security News: 
Capital Changes, Earnings 


Current assets on June 30 Were $32,- 
360,757, an increase of $113,319 over a 
year ago, and current and accrued lia- 
bilities were $20,497,643, a decrease of 
$29,652. Total assets rose $1,468,368 to 
$716,516,486. 

A. F. Hockenbeamer, president, said 
gross operating revenues were $1,111,028, 
or 2.6 per cent lower than in the 1932 
period. Electric department gross was 
$1,915,302, or 6.2 per cent lower. Since 
the middle of July, he said, there had 


nance Corporation to the Chicago & 
North Western Railway Company for en- 
abling it to refinance a maturity of 
$7,724,000 of mortgage bonds on Oct. 1 
was announced on Aug. 11 by the Inter- 
state Commerce Commission. 

The approval was conditioned upon 
presentation of evidence satisfactory to 
the corporation that holders of substan- 
tially all the bonds to be refinanced had 
assented to the plan. 


The Oct. 1 maturity comprises 6 per 
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been an upturn in power output, which, cent consolidated mortgage bonds of the 
although moderate, he hoped marked the Fremont, Elkhorn & Missouri Valley 
turning point toward a permanent im-_ Railroad, representing a first lien on 


provement. 


CHANGES IN 
CAPITALIZATION 


HE Cord Corporation has bought 

control of the Checker Cab Manu- 

facturing Corporation, it has been 
announced by L. B. Manning, executive 
vice president of the Cord Corporation. 
The Checker Company, which had total 
assets of $4,546,000 at the end of last 
year, is one of the largest taxicab manu- 
facturing zoncerns in the country. 

In acquiring the control the Cord Cor- 
poration has obtained an important posi- 
tion in the taxicab-manufacturing busi- 
ness and is continuing its policy of ex- 
panding in all transportation industries. 

On Aug. 3 the company obtained con- 
trol of the New York Shipbuilding Cor- 
poration, one of the largest units in the 
shipbuilding industry. At the end of last 
year Cord got control also of the Avia- 
tion Corporation and its operating com- 
pany, American Airways. 

The Cord Corporation now controls 
companies interested in nearly all types 
of transportation. Units under the man- 
agement of the Cord Corporation include 
the Auburn Automobile Company, Dusen- 
berg, Inc., Stinson Aircraft Corporation, 
Columbia Axle Company, Lycoming 
Manufacturing Company and . &. 
Devices Corporation. 

No details were announced regarding 
the transaction through which control of 
Checker Cab Manufacturing was ob- 
tained. It is understood that the deal 
was consummated on a cash basis, as was 
acquisition of control of New York —— 
building, which involved approximately 
$2,000,000. 

Armour & Co. 

Formation of a stockholders’ commit- 
tee to oppose the plan of reorganization 
of Armour & Co. of Illinois, presented on 
July 14, has been announced. The com- 
mittee comprises Charles F. Tuttle, 
chairman; Frederick J. Brooks, Harry E. 
Wasserthal and Stephen M. Dryfoos. 
Irwin S. Spellman, 32 Broadway, New 
York, is secretary. The committee has 
asked for proxies to oppose the manage- 
ment at the stockholders’ meeting on 
Aug. 22. 


Cc bieeien & North Western 


Approval of a three-year loan of 
$3,862,000 from the Reconstruction Fi- 


1,226 miles of the applicant’s lines in 
Nebraska and South Dakota. 

Under the proposed plan of refinanc- 
ing, half of the maturing principal would 
be paid off with the corporation’s loan. 
The remainder would be met with an 
equal amount of Chicago & North West- 
ern Railway Company general mortgage 
5 per cent bonds of 1987. 





Globe and Rutgers Fire Insurance Co. 

Supreme Court Justice Alfred Fran- 
kenthaler has denied the application by 
the Globe and Rutgers Fire Insurance 
Company to terminate the rehabilitation 
proceedings started on March 24 last by 
George S. Van Schaick, State Superin- 
tendent of Insurance, and permit the 
company to resume business. The com- 
pany was successful in opposing the in- 
surance superintendent’s application to 
sell up to $10,000,000 of its stocks and 
bonds to realize enough cash to pay all 
creditors in full. 


Lawyers Title and Guaranty Co. 

George S. Van Schaick, New York 
State Superintendent of Insurance, has 
taken possession of the Lawyers Title 
and Guaranty Company for rehabilitation 
under his plan for reorganization of the 
mortgage guarantee business in the 
State of New York. He also took over 
an affiliate, the Lawyers Westchester 
Mortgage and Title Company. 

At the same time Mr. Van Schaick 
authorized the American Title and 
Guaranty Company of Brooklyn, which 
has been operating under restrictions, to 
resume normal operations. This action 
in¢reases to twenty-eight the number of 
title and mortgage guarantee companies 
that have been relieved of restrictions. 

The Lawyers Title and Guaranty Com- 
pany has its main offices at 160 Broad- 
way, New York. On June 30, 1933, it 
had outstanding guarantees of approxi- 
mately $185,000,000. Its assets on the 
same date approximated $40,000,000. The 
liabilities since that date have been some- 
what reduced. 

The Westchester affiliate has its 
principal offices at White Plains. As of 
June 30, 1933, its outstanding guaran- 
tees were approximately $26,000,000. The 
assets on the same date were $6,777,000. 

Plans for the two companies include 
the formation of a new company, the 
Lawyers Title Corporation, with capital 
of $2,200,000, to be provided from the 
assets of the Lawyers Title and Guaranty 
Company. 


Com Share 
ings 
1932 


INDUSTRIALS 
Net Profit- Earn 
‘ompany 1933. 1932. 1933 
\ddressograph-Multigraph Corp.: 
June 30 qr *$45.714 $102,806 
6 mo. June 30 *94,902 243,464 
Agnew-Surpass Shoe Stores, Ltd.: 


Yr. May 31 59,820 87,813 p$6.14 
Amerada Corp.: 

June 30 qr... %308,095 327,161 

6 mo. June 30 *510,034 552,545 


Austin Car Co.: 
*402,499 *545,286 


American 
Yr. Mar. 31 


American Hide & Leather Co,: 
June 25, 1932, 


to 
June 30, 1933. 628,227 y1,374,286 p6.28 


X\merican News Co.: 


6 mo. June 30 4.797 %345,709 02 
American Safety Razor: 
June 30 qr.. 171,729 159,645 86 
} mo. June 30 317,712 304,802 1.59 
American Woolen Co.: 

no. June 30 197,700 *6,810,561 p.49 
AIrmstrong Cork Co.: 

mo. June 30 1,070,284 *°557,611 NX 
Art Metal Construction Co.: 
June 30 qr *61,133 *102.389 

mo. June 30 ‘111,718 *264,771 
Associated Apparel Ind., Ine.: 

no. May 31 °%94.444 *163,790 
Baumann (Ludwig) & Co.: 
Yr. June 30 *287,226 
Best & Co.: 

mo. July 31 180,694 10,545 58 
Bush Terminal Co.: 
June 30 qr $1,023 

mo. June 30 118,575 
Bush Terminal Buildings Co.: 
June 30 qr $38 185 

mo. June 30 24, ‘092 
Compo See Machinery Corp.: 

mo une 30 = 124,104 78,672 
Congress Cigar Co.: 
June 30 qr *6,927 36,416 

no. June 30 *136,043 139,329 
Consolidated Paper Co.: 
June 30 qr 231,025 27 
6 mo. June 30 285,192 30 
Crucible Steel Co. of America: 


30 qr. *78, 


451 
‘June 30. *1,024,772 *1,681,581 


Duplan Silk Corp.: 


June 


9 mo 


Y May 31. 485,946 20,203 1.20 
Falconbridge Nickel Mines, Ltd.: 
June 30 qr... 271,355 08 
mo. June 30 505,248 wees 15 
tifth Avenue Bus Securities Corp.: 
June 30 qr.. 92,163 91,860 15 
mo. June 30 186,974 187,348 31 
Finance Service Co.: 
6 mo. June 30 10,155 a.03 
Flinkote Co.: 
12 wk. July 15 141,385 °307,028 c.21 
28 wk. July 15 *%262,211 *%843,036 


General Motors Corp.: 


30 ar 41,198,169 5,326,377 90 
June 30.48,068,176 15,019,404 = 1.01 


June 
6 mo 


Goodrich (B. F.) Co.: 
16mo.June 30 870,577 °710,821 
Goodyear Tire & Rubber: 

no. June 30 *738,036 50,509 
Hecla Mining Co.: 
June 30 qr 168,776 *73,055 
6 mo. June 30 177,062 114,109 
Hershey Choe olate Corp.: 
June 30 qr.. 916,935 1,000,445 90 
6 mo. June 30 1,991,023 2)743,824 1.66 
Houdaille-Hershey Corp.: 
June 30 qr k185,798 k125,604 
6 mo. June 30 m32,637 m99;987 
International Printing Ink: 

ine 30 qr *18,072 16,741 
6 mo. June 30 °%127,581 58,903 
Kendall Co.: 
24 wk.Junel7 196,623 17,083 
Kinney (G. K.) Co., Ine.: 
6 mo. June 30 *201,161 %298,307 
Lessing’s, Inc.: 
6 mo. June 30 7,786 16,752 24 
Liquid Carbonic Corp.: 
12 mo.June 30 *°508,735 533,921 
Louisiana Oil Refining: 
June 30 qr. "543,238 *233,800 


6 mo. June 30.*1,434,143 *1,061,796 


Lunkenheimer Co.: 


6 mo. June 30 *196,349 *269,908 
McKeesport Tin Plate Co.: 

6 mo. June 30 716,083 668,151 2.39 
MeQuay-Norris Mfg. Co.: 

6 mo. June 30 211,690 210,450 1.85 
Mengel Co.: 

June 30 qr... *136,795 °%316,824 

6 mo. June 30 *183,711 *%366,870 

New Jersey Zinc Co.: 


487,896 48 


June 30 qr... 933,002 
1,078,999 70 


6 mo. June 30 1,370,380 
New York Air Brake: 


mo. June 30 °221,535 *195,071 
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-—wNet Profit—— Earnings. 


Company. 1933. 1932. 
Noranda Mines, Ltd.: 
June 30 


North American Car Corp.: 


June 30 qr... 43,496 42,931 
6 mo. June 30 89,876 104,250 
Pacific Mills: 
6 mo. June 30 447,486 *2,645,907 
Pet Milk Co.: 


June 3 qr... 543,277 *47,682 
6 mo. June 30 373,796 *119,848 


Porto Rican-American Tobacco: 


June 30 qr... %120,196  *26,114 
6 mo. June *347,647 °66,948 
Real Silk Hosiery Mills: 

6 mo. June 30 *8,786 °173,900 


Reliance Mfg. Co. of Illinois: 
June 30 qr... 182,507 *%10,795 
6 mo. June 30 239,387 90,707 
Standard Cap & Seal Corp.: 
June 30 qr... 146,995 159,760 
6 mo. June 30 283,115 308,347 
Thatcher Mfg. Co.: 

June 30 qr:.. 123,635 ...... 
6 mo. June 30 170,034 185,565 
Thermoid Co.: 

June 30 qr... 103,773 25,716 
6 mo. June 30 410 *80,970 
Thompson (John BR.) Co.: 

June 30 qr... 63,084 138,803 
6 mo. June *291,632 334,236 
United-Carr Fastener Corp.: 
June 30 qr... 89,623 

6 mo. June 30 66,545 
United Corp.: 

June 30 qr... 2,668,885 3,402,047 
6 mo. June 30 5,933,948 7,053,898 
United Piece Dye Works: 

6 mo. June 30 °919,144 *783,857 
U. 8S. Gypsum Co.: 

6 mo. June 30 831.541 963,789 
U. S. Playing Card Co.: 

6 mo. June30 50,400 151,917 
Vanadium-Alloys Steel Co.: 

Yr. June 30.. 147,494 °%326,745 
Virginia-Carolina Chemical: 

Yr. June 30.. °762,828 °783,509 
Vulcan Detinning Co.: 


June 30 qr... 77,914 26,136 
6 mo. June 30 94,996 56,175 


1,405 
2,186 


Young (L. A.) Spr. & Wire Corp.: 


June 30 qr... 227,861 55,682 
6 mo. June 30 236,305 61,455 


1932. 1931. 


Crown Central Petroleum Corp.: 


Yr. Dec. 31... 73,450 *446,029 


UTILITIES NET INCOME 
Continental Gas & Electric Corp.: 
12 mo.June 30 2,610,588 4,165,089 p13.84 p22.08 


Detroit Edison Co.: 
12 mo.July 31. 5,863,847 8,549,806 
Kentucky Utilities Co.: 


June 30 qr... 172,159 ...... 
6 mo. June 30 339,136 ........ 


New England Power Association: 


June 30 qr...e2,212,661 e2,169,770 
6 mo. June 30.e4,854,956 e5,250,252 
Pacific Public Service Co.: 

June 30 qr... 36,757 29,253 
6 mo. June 30 52,793 54,286 


United Light & Power Co.: 


12 mo.June 30 2,308,148 6,412,181 p3.84 


1932. 1931. 


Mexican Light & Power Co., Ltd.: 


Yr. Dec. 31... 201,154 509,614 


Transactions on the New York Produce 


qr... 923,169 949,365 
6 mo. June 30 1,591,130 2,040,806 





Corporation Net Earnings 
Industry, Rails, Utilities 


RAILROADS NET INCOME 


—Net Income— Bernings, 
933. 1932. 1933. 1932. 


Company. 1933. 
Alton Railroad: 
7 mo. July 31. °292,740 %996,344 


Chicago, Milw., St. P. & P. R. R.: 


6 mo.June 30°8,632,115 *14,158,179 


Chicago & No. Western Railway: 


6 mo. June 30°7,502,655 °7,154,009 


Del., Lack. & West. R. R.: 
6 mo. June 30*2,511,799 *1,342,806 


Delaware & Hudson Railroad Corp.: 


6 mo. June 30°2,980,427 *2,302,239 


Detroit, Toledo & Ironton R. R.: 


6 mo. June 30 25,509 °%33,445 
Florida East Coast Rwy.: 
6 mo. June 30 *%691,563 *1,031,627 
Great Northern Railway: 
6 mo. June 30°7,263,491 *8,891,219 


International-Great Northern Rwy.: 


6 mo. June 30 65,758 *928,401 


International Railway Co.: 
6 mo. June 30 *195,601 *84,960 


Missouri Pacific R. R.: 
6 mo. June 30°7,292,212 *5,951,736 


Nashville, Chat. & St. L. Rwy.: 
6 mo. June 30 6,016 *486,087 


New York Central: 
6 mo.June 30°6,884,584 *11,051,149 


Northern Pacific: 
6 mo. June 30*6,879,067 *4,782,089 


Pittsburgh & Lake Erie R. R.: 
6 mo. June 30 792,440 593,996 


Rutland R. R.: 


6 mo. June 30 *95,344 *15,514 


Tennessee Central Railroad: 
6 mo. June 30 *°56,581 *76,205 


Western Pacific Railroad Co.: 


6 mo. June 30*1,725,699 *1,815,846 


*Net loss. {Profit before Federa 

h On shares outstanding at close of respec- 
tive pane. k Profit before subsidia: 
s. m Loss before subsidiary dividends. 

n Class A stock. 

¢ On combined Class A and Class B shares. 
e Profit before depreciation. r On first pre- 
ferred stock. y Net loss for year ended 
June 25, 1932. 


PUBLIC UTILITIES 


iden 
p On preferred stock. 


EARNINGS 


Associated Gas and Electric Company 


Year ended June 30: 
Gross operating rev- 


ME ncitestsnatetsanus $82,000,289 $88,408,684 
Net after depreciation. 27,854,207 30,426,373 


Total income .......... 29,547, 
*Net income ........... y 


*After underlying dividends, minority in- 
terest and charges but before interest on 
junior obligations convertible into stock at 
Say A — and other charges rank- 

e m 


ing rewit 


Detroit Edison Company 


Year ended July 31: 


1933. 1932. 
Total revenue........... 41,587,451 46,101,538 


Net earnings after de- 


WOCIATION ..... 000000. 12,541,351 14,619,427 
5,863,847 8,549,806 


Me BOOED ccccccocecce 863, 


Fifth Avenue Bus Securities Corporation 
(Controlled by Omnibus Corporation) 


Quarter ended June 30: Net income, 
equal to 15 cents a share on 591,915 no 


Exchange Securities Market 


Week Ended Saturday, August 12, 1933 


STOCKS. 
Net 
Sales. High.Low.Last.Chge. 
1,200 Abitibi Power ........ 1% 
1,000 Adm Al Gold.......... Al 
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STOCKS. 


Net 
Sales. High. Low. Last.Chge. 


4,400 Marmon Motor ....... ¢ 
5,500 Paramount Publix aa 
100 Paterson Brew .... 


400 Polymet Mfg ......... 
2,700 Railways Corp ........ 
2,400 Rayon Ind, A.......... 6 
4,100 Richfield Oi] .......... 

a oe A&C. 

P 


4,600 Do war .......... se 
1,000 Sherritt Gordon ....... 1.1 


2,800 Simon Brew .......... 1 
100 Standard Brew ....... 3 
100 Sylvanite Sold ........ 1.10 
200 Tillier Th, Inc........ 6 
20 Tob Prod (Del).. 

27,900 United Cig Strs.. 

1,600 Do new w i.... 
8b errr ‘ 


BOND. 
Sint Mat 5s, "41, c/d... 8 


par shares, comparing with $94,811, or 16 
cents a share, in preceding quarter, and 
with $91,860, or 15 cents a share, in sec- 
ond quarter of 1932. Six months ended 
June 30: Net income, $186,974, or 31 cents 
a share, ainst $187,348, also 31 cents a 
share, in “Sse. 
Kentucky Utilities Company 
Quarter ended June 30: Consolidated net 
rofit after taxes, charges and reserves, 
172,159, comparing with $166,977 in the 
frocesas quarter. Six months ended 
une 30: Net income, $339,136. No com- 
parison available. 
New England Telephone and Telegraph 
Company 
(Report to Interstate Commerce Com- 
mission) 


1933. *1932. 
pO ere $5,603,144 $5,927,926 
Net operating income.. 1,171,631 1,289,727 
Six months’ gross...... 32,433,328 36,112,289 
Net operating income.. 6,273,216 7,833,880 

*Revised. 


Pacific Telephone and Telegraph Company 
(Report to Interstate Commerce Com- 


mission) 
1933. *1932. 
June eee $4,340,551 $4,745,861 
pera ing income ..... 687,402 1,139,014 
Six months’ gross...... 25,502,822 29,112,857 
Operating income....... 4,818,312 5,996,453 
Revised. 


Pacific Public Service Company 
(Owned by Standard Oil of California) 
Quarter ended June 30: Net profit after 
taxes, ch es and ey pe! preferred 
dividends, 757, fe a to § cents a share, 

on 420,145 shares 0: 

lative first preferr stock of no par 
value. This compares with $16,036, or 4 
cents a share on same stock, in _——s 
uarter, and with $29,253, or s 
share, in second quarter of 1932. Six 
months ended June 30: Net _, $52,793. 
or 12 cents a share on first preferred 
stock, against $54,286, or 13 cents a share, 
last year. 


United Corporation 


Quarter ended June 30: Dividends and in- 
terest received, —— comparing with 


$3,487,038 in preceding quarter; net income 
after expenses and charges, $2,668,885, 
against $3,265,064. This was e al, after 
preference dividends, to 5% cents a share 
earned on 14,531,198 common shares, 

ainst 10 cents in the first quarter. Def- 
iat after common and preference divi- 
dends paid July 1 was $650,573, leaving 
surplus of $7,382,510, agent Faas sur- 
lus On March 31 and $8,087,479 on Dec. 
1. The income account excludes divi- 
dends received in stock. 


RAILROAD EARNINGS 
Atlantic Coast Line 


1933. 1932. 
FUME BIOS 2.2 .00000000 3,213,737 2,726,292 
Net operating income.. 377,332 *%471,745 
Six months’ gross...... 21,908,699 22,789,860 
Net operating income.. 3,364,657 866,616 


Baltimore & Ohio 
June net income....... - 1,030,274 *34,884 
Six months’ net loss... 3,641,292 4,752,299 
Boston & Maine 
Current assets ......... $12,035,156 $11,307,295 
Current liabilities ..... 19,545,215 12,057,851 
tInvestment in stocks, 
WO, BR. one sccscvees 2,426,494 2,051,586 
Funded debt due within 


six months..........-- 289,037 280,833 
Canadian Pacific 
DRG SOUR oo ccccsvccce 10,439,631 10,496,801 


Net operating income.. 2,049,387 1,578,616 
Six months’ gross...... 50,723,494 58,045,298 
Net operating income... 4,861,140 5,251,879 
Central of New Jersey 

The Central Railroad of New Jersey re- 
ported net income as follows for May and 
the five months: 
May net loss............ $346,385 $365,019 
Five months’ net loss.. 731,154 . 
Current assets, May 31. 6,463,814 6,819,724 
Current liabilities ...... 3,216,739 3,658,601 
*Inv. stocks, bonds, &c. 6,104,036 5,738,144 
Funded debt due 6 mos. 537,000 537,000 

Chesapeake & Ohio 


June 30, June 30, 


1933. 1932. 
Current assets ........$24,729,142 $24,152,308 
Current liabilities ...... 19,124,706 22,309,491 


tInvestment in stocks, 
PE ML, pa waneceeees 686,919 663,927 
Funded debt due within 
GE GROMER: cc dccccccss 2,019,000 2,019,000 
Continued on Page 238 
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peers that om July 19 there was « jitter 
News Reel : (steer dr enna 
exactly five years age ® | naively telegraphed to the president of 
eccurred to me to take that morn- | the Stock Exchange that it mustn't hap- 
ing’s newepaper and record in the | pen again. There's 2 good deal of talk of 
Bowling Green the ems that seemed Guarenteeing increased buying power 
characteristic of the date and place. Per- | Bu: how? Saks-Fifth Avenue took « full 
ape it's time to try it again. A grest desl | page to announce 2 10% rise in salaries. 
that was unexpected has happened since | The Croweil Publishing Ce. (Springfield, 
August 6 1828 And a number of suthor: Ohto) satd Uney'd increased their payroll 
have compiled very successful books out | $500,000 annually. Wage increases were 
ef newspaper files since our modest | reported also in Detroit, Cleveland, and 
memorandum st thet time Youngstown. London taxi-fares were 
‘The paper before me is the New York | raised At the University Club in Wash- 
Times of Thursday, 3. Giving our- | ington, D. C. an assistant secretary of 
selves the privilege of detachment, whet | State (not Prof. Moley, but Mr. Harry 
can we deduce of the state of the world? | Payer) outlined the Ten Commandments 
Th happens thet there is one big news | of the so-called New Deal. Ist, “Thou shalt 
‘ory which of course gets preferred po- | not live, my dear country, beyond thy 
sition Italien Air Minister Balbo. with his meaca” Sth, “Thou shalt not suffer 
“air armada” of 24 big seaplancs and 96 une paradox of poverty amid plenty 
men has just arrived at Floyd Bennett | since the age of scarcity hath passed to 
Field beside Jamaica Bay, Long Island return no more.” (The angel of record 
His magnificent mess flight, after one | pauses » moment to meditate that.) At 
tragic sccident at Amsterdam, come | Reading Pa. 11,000 “full-fashioned he- 
smoothly via Londonderry, Reykjavik. | siery workers” were on strike. Governor 
Labrader, New Brunswick, Montreal, to | Pinchot of Pennsylvanis was protesting 
Chicago—where the “Century of Prog- | the use of tear-gas on hosiery strikers st 
ress” exposition is being celebrated. That Lansdale In international exchange the 
was about 6160 miles, actual Mying time. | dollar had “an indicated gold value of @.4 
47 hours 52 minutes. Yesterday his fleet | cents” 
came down the Hudson—we could see sa 
them plainly from the Seturdey Review | An Eases car climbed Mount Washing- 
office, two squadrons of twelve planes | tom with its gear-shift lever locked in 
each, in little triangles of three Everyone, | high Remembering my glimpee of Mount 
edmiring that superb triumph. must have | Washington » few days ago | shuddered 
had a pang to recall that one plane didnt | The Cunard Line begged us not to think 
get deyund Amsterdam First Class so terribly expensive: first 
Bearded General Balbo, aged 37, “took | cabin room and bath in Aquitenie for 
& beth, donned « suit of white pyjamas | $238. Hemburg-America Line seid First 
‘and sat comfortably im his suite at the Ho- | Class in the motor-ship Milwaukee (2 
tel Ambassador” to be interviewed. His | profitable name for = German ship) from 
gallantry has almost restored the beard to | S165 up. The North German Licgd was 
fever im Americs. The Times calle # | stying steodily “Fastest Way to Europe, 
brownish red, the Evening Post calls t | Europa and Bremen.” Cap: Nillason of 
black. He dined st the Columbia Yacht | the tanker Gulf Gem died of exhaustion 
Club where he was hailed as a second Co- | after rescuing 4 men from another 
humbus. He said grecefuly that Columbus | tanker, the Cities Service Petrol, and 
hadn't hed Weather Prophet Dr Kimball | sinking off the coast of 
to warn him against storms Me liked te Evidently, the detached 
hear the sirens of his police escort. The | note, something 
reporters asked him what he thought of | Prohibition 
the New York skyline, and of American | voted for 
omen, 0. The 
Cel 
Comung closer to the ground, various 
industries were busy in formulgting their 
Codes of Futr Competition os 
NIRA —the National Industrial 
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ernment. George Ennis, distinguished | C Schneider of Chicago lor 

writes . | motions, 
ee a a City of New York, Department of Pur- 
Majorca, can hardly have been guilty Lumber. Liquid Chlorine. end Musiie 
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success—to toy with the public's sense of | Surface only scratched” | wonder; Mew 

merriment. The British Air Force decided | Jersey has pretty deep in 

—wisely—not to atiempt to regain the | that Legitimate Broadway Play. 
mow held by Italy | small capital wanted to 

deer, strayed somehow eduction Chelswe 

Rochester, N. ¥. was | 2-7715." Public Notices: after the weual 


The richness and interest of 
a complete day’s news, present- ‘J! w “ weil knows New Yorker who 
ing a cross-section of the life bar aes 
of the world, are reflected in 


orimly Bottling neodend 
Ladies’ Garment Workers, the $ merce iy Cuy_te 
ey ant Mal Mine each issue of The New York hg ape mr 
ren eee Times. The Times is read by saan lots on Carton ive dr 
. . . . . est &” 
Sn © hem ow hemes the intelligent and discriminat- betel wich Uae Gitinetive Rew 
(oh acne mare han ing for its comprehensive, de- scam aguas wth Saunt 
en cmmoctaner, coal pendable report of events. Moet yo i 
Sean dete onion $1.25 a month, weekday and igen! yp ee 
peg tae gang taoe ag Sunday editions, to any address leogth mirror, eacy chair, bad- 
cuit. Oa Go Anatom gual wu in the United States. organ recitals.” Gimbel's has « few 
sinam. We even hear of « code,” pg LY ey PF na 
- gg Be gran , ance, musi be ot lcasi 5 feet $ inches tall, 
which | believe “p | ose and under 2 years. IDLE 
— supercode, » code to end | lawn 20 | deprenion university graduate, em. 
Ms 
: a e _ naam heard ws the ng cab ee 
anxious lest prices should rine (aster than | that only the 2a Des Moines Register. X 2028, Times Aa- 
purchasing power could catch up. There | makes it possible for the pensive citixen Babe Ruth mufied » fly and the Yankees | sez. (Good buck, old son.) 
was a sudden webbie in the stock market to skim oll this every morning and not ge | lest, ending their winning streak of 9 aa 
which hed been climbing steadily since | haywire. Everywhere he turns is the per- | games. Jack Lovelock, Oxiord student With an atlas, an ands 
April. The only steck I had been watching | fection of astonishment The Blind We- from New Lesland, hed letely made ome might adequstely 
was Union Pacific, becouse crossing the | men's Club, 100 members, went in the | the world’s record mile st Princeton in abeerb one usue of s newspaper Like the 
plains in the Overland Limited in mid- | steame: Belle Island on their annual out- ©01 %, but on « wet track in Canada | New Jersey vintner, I heve 
April I got 2 definite festing that things | ing to Roton Point. 250 picked bridge | was ten seconds slower. seratched the Uf one really 24 
had turned « corner. When | began writ players played » tournament in the Abre- ‘More than 13,000 parcels of real estaic a he 
ing ebout the U.P. in April its shares were | ham & Streus store in Brooklyn The same were advertised for sale in Jersey City for | might die of iright. Anyhow these nots 
im the 10's Three months leter they | store says of ts new Envelope Beret (e delinquent taxes. The list Glled 12 pages | are now fled away hopefully . 
reeched 132 The Bowling Green was | hat) “it's reckless! It's vital!” The T2-story | of agete type in Jersey City newspapers. | little selerred to the end of 
pleased. to ave its sentiment so promptly | RCA building im Rockefeller Center ‘The New Jersey Bell Telephone Co. re- | July 1598. 
reflected om ‘change But anyhow it ap- | opened an obsery de ISH ies ported thet in June 1953 their oct lo (Caustormm Momat 
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from Stewart & Co. (Baltimore). women's, 
to com. musses', stouts’, coats, suits Mr. G. §. Sem- 
any negotiations with the U S gov- sel of Idaho Falls, w buy ready-to-wear 

hats, towels, boudotr caps The 


vated wo chase, wanted Propeller Shalts, Spruce 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 

graph or letter. 


BOND REDEMPTIONS. 


EVERAL entire issues of domestic 
bonds and parts of two foreign 
bond issues for payment in future 
months, together with various municipal 
and warrants for redemption in 
August were the principal announce- 
ments last week of securities called for 
payment before their maturity dates. 
The additions raised the current month’s 
total to $22,354,000, compared with $12,- 
509,000 in July last and $56,069,000 in 
August, 1932, for corresponding dates. 
The bonds called for redemption in 
August are classified as follows: 











IID, vc.nsscouadesecussewccsne $20,036,000 
BE MEE So dis.deddsicccsaennas 803,000 
State and municipal .............. 147,000 
DED acrvarcckeneanscinenyaucwes 1,337,000 
IID op acnsecneccesccsens 31,000 

MD dcanncscvenx Sica sdcemiasaahien $22,354,000 


Carlsbad, N. M., Bonds 56-61, inclusive, of 
paving 6s, dated 1928, called for payment 
at par on Aug. 7, 1933, at office of the 
City Treasurer or the Carlsbad National 
Bank, Carlsbad. 


Casper, Wyo., Bond 168 of Paving District 
38, called for payment at par immediate- 
ly at office of the City Treasurer. 


Cawnport Electric Supply Corp., Ltd. (for- 
merly the Indian Electric Supply and 
Traction Co., Ltd., £9,180 of 5 per cent de- 
bentures, called for payment at par on 
Jan. 15, 1934, at the Nationa) Bank of 
India, London. 


Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Aug. 14, 1933. 


Christiania (City of), £12,200 of 4 per cent 
loan of 1900, due 1940, called for payment 
at par on Aug. 1, 1933, at Hambros Bank, 
Ltd., London. Numbers called: £1,000 de- 
nomination, A114, A121; £500 denomina- 
tion, B539, B693, B732, B828, B888; £100 de- 
nomination, C1820 lowest, C6878 highest. 


Denver, Col., various of improvement 
bonds, called for payment at par on Aug. 
31, 1933, at office of the City Treasurer or 
the Bankers Trust Co., New York, only 
upon arrangement with the Treasurer, ten 
days prior to the expiration of this call 
date. 


Enumclaw, Wash., Bonds 6-9, inclusive, of 
Local Improvement District 35, called for 
payment at par on July 15, 1933, at office 
of the Town Treasurer. 


Garfield County, Col., various of warrants, 
called for payment at par on Aug. 10, 1933, 
at office of the County Treasurer, Glen- 
wood Springs, Col. 


Iceland (Kingdom of), £11,250 of sterling 7s 
of 1921, called for payment at par on Sept. 
1, 1933, at Helbert, Wage & Co., Ltd., or 
Higginson & Co., London. 


Italian Credit Consortium for Public Works, 
£46,400 of 7 per cent sterling bonds (10 and 
2C year bonds), called for payment at par 
on Sept. 1, 1933, at Morgan, Grenfell & Co., 
Hambros Bank, Ltd., or N. M. Rothschild 
& Sons, Ltd., London. 


Key System Transit Co. (now Railway 
Equipment Realty Co.), entire issue of 
equipment trust 5%s, due to April 1, 1938, 
called for payment at 102 on Oct. 1, 1933, 
at the American Trust Co., San Fran- 
cisco. 


Lancaster, Pa., $20,000 of sewer bonds, due 
Sept. 1, 1934, called for payment at par on 
Sept. 1, 1933. Numbers called: $1,000 de- 
nomination, 211-230, inclusive. 


Lehigh Telephone Co., $15,000 of first and 
refunding A 5s, due July 1, 1949, called for 
payment at 105 on Sept. 1, 1933, at the 
Markle Banking and Trust Co., Hazleton, 
Pa. Lowest and highest numbers called: 
$100 denomination, 127, 5300; $500 denomi- 
nation, 2, 249; $1,000 denomination, 172, 
2414. 


Mack Trucks Real Estate, Inc., entire issue 
of secured A 6 per cent notes, due to July 
15, 1940, called for payment at 103 on Sept. 
15, 1933, at the ‘Chase National Bank, New 
York. 


National Service Companies, $3,700 of con- 
vertible secured 6s, due Feb. 15, 1952, 
called for payment at 110 on Aug. 15, 1933, 
at the Old Colony Trust Co., Boston. 
Numbers called: RC1 lowest, RC1830 high- 
est; C2; RD47; RM31. 


Nord Railway Co. (Compagnie du Chemin 





Bond Redemptions and 
Defaults: Latest Notices 


de Fer du Nord, $439,000 of external 6s, 
due Oct. 1, 1950, called for payment at par 
on Oct. 1, 1933, at J. P. Morgan & Co., 
New York. Lowest and highest numbers 
called: D4, D902; M27, M14527. Bonds and 
coupons due Oct. 1, 1933, may until fur- 
ther notice be paid on presentation at the 
above office in United States currency at 
the dollar equivalent of French francs 
25.52 per dollar of face value of coupon or 
bond, on basis f buying rate on Paris at 
time of presentation. 

Nord Railway Co. (Compagnie du Chemin 
de Fer du Nord), £143,000 of 6 per cent 
sterling bonds, called for payment at par 
on Sept. 1, 1933, at N. M. Rothschild & 
Sons, Ltd., London. 

Oregon (State of), $84,000 of warrants, 
called for payment at par at office of the 
State Treasurer, Salem, Ore. Numbers 
called: All general fund warrants en- 
dorsed ‘‘Not paid for wants of funds’’ up 
to and including June 12, 1933. 

Portland, Ore., Bonds 617-644, inclusive, of 
lighting system 6s, dated Sept. 1, 1930, 
called for payment at par on Sept. 1, 1933, 
at office of the City Treasurer. 

Portland, Ore., Bonds 44118-44157 of im- 
provement 6s, dated Dec. 1, 1927, called 
for payment at par on Aug. 31, 1933, at 
office of the City Treasurer. 

South American Stores Co. (Gath & 
Chaves, Ltd.), £46,800 of 5% per cent first 
mortgage debentures, called for payment 
at 105 on Aug. 1, 1933, at Erlangers, Ltd., 
London. 

South Italian Railroad Co., various ot 
bonds, called for payment at par on Oct. 
1, 1933, at Baring Bros. & ‘Co., London. 

Tacoma, Wash., Bonds 74-80, inclusive, of 
Local Improvement District 1,150, called 
for payment at par on July 24, 1933, at 
office of the City Treasurer. 

Union Minere du Haut Katanga, £66,500 
of sterling 6s of 1928, called for payment 
at par on Sept. 15, 1933, at Banque Belge 
pour |’Etranger, London. 

Washington County, Col., various of war- 
rants, called for payment at par at office 
of the County Treasurer, Akron, Col. 

Wellington Harbor Board, £800 of 4 per 
cent bonds, called for payment at par on 
Aug. 28, 1933, at the National Bank of 
New Zealand, Ltd., London. Numbers 
called. £100 denomination, 3265 lowest, 
3712 highest. 


BOND DEFAULTS 
T HE list of bond defaults includes 





the latest notices involving de- 

faults on interest or principal 
or both; and a statement of protective 
action taken, so far as reported. 


A. D. E. Corporation, in default on Sept. 15. 
1932, principal payment, and on March 15, 
1932, interest payment, on issue of first 
6s, due to 1936. 

Alexandrine Hotel Co., in default on June 


15, 1932, principal and interest payments, 
on issue of first 6s, due to 1939. 


Appalachian Gas Corporation, deposit of 
convertible debenture 6s, due 1945, and 
convertible debenture B 6s, due 1945, under 
the reorganization plan, will be accepted 
until Aug. 19, 1933, at New York Trust 
Co., New York. 


Bancroft Hotel Co., in default on July 1, 
1933, principal and interest payments, on 
issue of first 6s, due to 1940. 

Boise Gas Light and Coke Co.—Funds have 
been deposited for the payment of interest 
due May 1, 1933, on issue of first 5s, due 
1941. Company has ninety-day grace 
period. 


Broadway Residential Apartments (San 
Francisco), in default on Jan. 1, 1933, prin- 
cipal payment, on issue of first 6%s, due 
to 1941. Interest due Jan. 1, 1933, was 
paid. 

Bryant Park Building—Funds for the pay- 
ment of the July 1, 1933, coupons of 6s, 
due 1945, were deposited on July 25 with 
Dillon, Read & Co., New York. 

Butler Brothers (St. Paul), in default on 
Aug. 1, 1933, principal payment, on issue 
of 6 per cent notes, due to 1938. Interest 
due Aug. 1, 1933, was paid. Holders have 
been asked to agree to an extension of 
maturity for five years. If plan becomes 
operative the company will pay to each 
depositing noteholder, on or before Sept. 1, 
1933, a bonus of $10 for each $1,000 note. 
First National Bank and Trust Co., Min- 
neapolis, and First Trust Co., St. Paul, 
are depositaries under plan. 

Chicago Product District—Plan of reorgani- 
zation has been consummated and new 
securities are available for delivery to 
holders of certificates of deposit of first 
6s, due to 1942, on presentation to Ameri- 
can National Bank and Trust Co., Chi- 
cago. Plan provides that for each $1,000 
deposited bondholders receive a new 5 per 
cent first mortgage income bond and cer- 
tificates representing 3.35 shares of Class 
A preferred and one share of common 
stock of the new company. 


Chicago Trust Building, in default on July 
1, 1933, principal and interest payments, 
on issue of first 6s, due to 1944. 


Davenport Hotel, Inc.—Plan of readjust- 
ment has become operative, on deposit of 
approximately 93 per cent of first and gen- 
eral 6s, due to 1934. 


Detroit Title Holding Co., in default on 
July 15, 1932, interest payment, on issue 
of first 7s, due 1934 


Detroit Vapor Stove Co.—Funds are now 
available at the Detroit Trust Co., De- 
troit, for payment on July 1, 1933, cou- 
pons, on issue of first convertible 6%s, due 
1935. 

Dobson (The), (Evanston, Ill.), in default 
on April 1, 1932, principal payment, and 
Oct. 1, 1932, interest payment, on issue of 
first real estate 6s, due to 1937. 


Forest Park Hotel (St. Louis)—Plan of re- 


organization, has been consummated and 
new securities are available for distribu- 
tion at American National Bank and 


Current Security Offerings 


BONDS 


Columbus, Ohio, City of, $1,015,000 4%s and 
5s, 444s due 1935, 1936 and 1943-1948, yield 
4.50% to 4.75% and 5s due 1938, yield 4.80%, 
offered Aug. 11. McDonald, Callahan & 
Richards; Providence Savings Bank & 
Trust Co.; Seasongood & Mayer, Cincin- 
nati; Huntington Securities Corp. and 
Banc Ohio Securities Co., Columbus; 
Stranahan, Harris & Co., Toledo. 

Maine, State of, $800,000 tax anticipation 
notes, due Feb. 1, 1934, yield % of 1%, of- 
fered Aug. 10. Halsey, Stuart & Co., Inc., 
HN. %. 


Maryland, State of, $7,881,000 4% ctfs of in- 
debtedness, F & A 15, due Aug. 15, 1934- 
1948, yield 1% to 3.20%, offered Aug. 10. 
The Chase National Bank; the City Co. 
of N. Y.; Salomon Bros. & Hutzler; Brown 
Bros. Harriman & Co.; Edward B. Smith 
& Co.; L. F. Rothschild & Co.; F. S. 
Moseley & Co.; Lee, Higginson Corp.; El- 
dredge & Co., Inc.; Foster & Co., Inc.; 
Hannahs, Ballin & Lee; Schaumburg, 
Rebhann & Osborne, N. Y.; Alex. Brown 
& Sons, Owen Daly & Co., Baltimore; the 
First of Boston Corp; First of Michigan 
Corp., Detroit; Mason-Hagan, Inc., Rich- 
mond; Boatmen’s National Bank, St. 
Louis. 


Montclair, N. J., Town of, $458,000 school 


54s, due Sept. 1, 1934-1954, yield 4.50% to 
5.20%, offered Aug. 14. B. J. Van Ingen 
& Co.; M. F. Schlater & Co., Inc., N. Y.; 
Montclair Trust Co., Montclair. 


Newburgh, City of, N. Y., $296,000 4s, due 


July 1, 1934-1953, yield 2% to 3.80%, offered 
Aug. 14. Salomon Bros. & Hutzler, N. Y. 


Owen Sound, Ontario, Canada, $136,000 5s 





Ch lai 


Speculative Profit Shares, 


and 5%s, $52,000 5%s, due June 1, 
yield 5%; $45,000 5s due March 1, 1952, 
yield 4.95%; $39,000 5s, due Jan. 1, 1951, 
yield 4.95%, offered Aug. 12. Dominion 
Securities Corp., Toronto. 

United States of America, $75,100,000 91-day 
Treasury bills, due Nov. 15, 1933, average 
price 99.933, average rate on bank dis- 
count basis 0.26%, offered Aug. 14. United 
States Treasury. 


STOCKS 


Auto City Brewing Co., 125,000 shares par 
$1, price $1, offered in Michigan only Aug. 
8. John L. Brown & Co., Detroit. 

Bergen Brewers, Inc., Maywood, N. J., 
30,000 shares common, par $1, price $5, of- 
fered in July. Bergen Brewers, Inc., May- 
wood, N. J. 


1945, 


Oil Products, Ltd., 500,000 shares 
cum partic preference, F, M, A, N, no par, 
price $7.50, yield 8%, offered Aug. 8. Nes- 
bitt, Thomson & Co., Ltd.; Johnston & 
Ward; W. C. Pitfield & Co., Ltd.; Ernest 
Savard, Limited, Montreal. 





Consolidated Gold Fields of New Mexico, 


Inc., 500,000 shares, par $1, offered in July. 
Roth & Co., Washington, D. C. 

Inc., 1,000,000 
shares common, par $.10, price $1.25, of- 
fered Aug. 11. Geo. A. Rogers & Co., Inc., 
Jersey City and N. Y. 


Hyde Park Breweries Association, Inc., 67,- 


500 shares common, par $10, offered in 
July. Edward D. Jones & Co., St. Louis. 


The William Simon Brewery, Buffalo, 750,- 


000 shares (authorized) common capital, 
par $1, offered May 18. Foundation Dis- 
tributors Corp., N. Y. 


Patrician Apartments 








Trust Co., Chicago, to holders of certifi- 
cates of deposit of first 64s, due to 1940. 
Electric Public, Utilities Co.—Plan of reor- 
ganization dated April 5, 1933, has been 
declared operative. Plan provides that 
holders of $1,000 bonds (secured 6s, due 
1942) receive twenty shares of common 
stock of new company represented by vot- 
ing trust certificates. It has also been 
announced that the Guaranty Trust Co., 
New York, is paying a distribution on 
bonds and defaulted coupons from pro- 
ceeds of sale of collateral held on July 27, 
1933. Distribution amounted to $37.98 per 
$1,000 bond, accompanied by Dec. 1, 1931, 

and subsequent coupons. 


Gage Printing Co., in default on June 1, 
1932, principal payment, and June 1, 1933, 
interest payment, on issue of first 6s, 
dated June 1, 1927. 


Gehrke (Walter) Co., in default on Jan. 15, 
1933, principal payment, and July 15, 1933, 
interest payment, on issue of collateral 
trust A 6 per cent notes, dated 1930. 


Hunter (J. D.), in default on July 1, 1932, 
em payment, on issue of first 6s, due 
1939. 


Indianwood Land Co., in default on July 1, 
1932, interest payment, on issue of first 
6s, due 1937. 


Inter-City Western Bakeries, Ltd., in de- 
fault on May 1, 1933, interest payment, on 
issue of first A 6%s, due 1950. 


Jersey Mortgage and Title Guaranty Co., 
in default on Aug. 1, 1933, interest pay- 
ment, on issue of collateral trust 5%s, due 
1938. 


Keefer Realty Corp.—Holders of first 64s, 
due 1943, should surrender their bonds 
with Dec. 1, 1932; coupons attached to 
Montreal Trust Co., Montreal, in order 
that the ten interest coupons may be de- 
tached for cancellation and the ten new 
cumulative income coupons attached in 
accordance with the plan of reorganiza- 
tion. 


Lincoln Building (New York)—The protec- 
tive committee headed by O. L. Gubelman 
has announced that, believing that noth- 
ing further could be accomplished by it. 
it has terminated the deposit agreement 
dated June 1, 1931. Debentures and cou- 
pons deposited under agreement would be 
returned upon surrender of certificates of 
deposit to the Chase National Bank, New 
York. There will be no charge against 
deposited debentures and coupons. 


Manhattan Railway Co.—Interest due June 
1, 1933, on issue of second 4s, due 2013, 
was paid July 1, 1933. 


Metropolitan District Finance, in default on 
Nov. 1, 1932, interest payment, on issue of 
Series C, due 194 


Mills Trust—Central Republic Trust Co., 
Chicago, has announced that upon pres- 
entation of first collateral A 5%s, due 1943, 
and first collateral B 5%s, due 1943, pro 
rata cash distributions will be made of 
all funds held by the trustee, including 
proceeds realized from sale of collateral 
(other than cash) on July 25, 1933. Dis- 
bursement on the Series A bonds would 
aggregate $17.88 on each $100 in face 
amount and interest due, and on Series B 
bonds would total $96.53 on each $500 face 
amount and interest due. 


National Retailers Realty Corp. (National 
Retailers Building) (Detroit)—Funds are 
on deposit with the Detroit Trust Co., De- 
troit, for payment on interest due July 
23, 1933, on the basis of 3 per cent per 
annum, on issue of 6%s, due to 1940. 


New Orleans Great Northern Railroad Co.— 
A distribution of $12.50 for each deposited 
$1,000 bond; first 5s, due 1955, equal to six 
months’ interest on new bonds issuable 
under the plan, was made Oct. 17, 1932, to 
holders of certificates of deposit Oct. 15, 
1932. On Aug. 8, 1933, it was announced 
that plan of reorganization, dated July 1, 
1932, and amended March 6, 1933, was de- 
clared operative by committee. Under 
plan, each $1,000 bond was exchangeable 
for $500 new first mortgage fifty-year 5s, 
$500 of 5 per cent income debentures and 
one share of $100 par capital stock. 


Northeast Corner Fifteenth and Spruce 
Streets (Philadelphia)—Holders of first A 
6s, due 1933, have been asked to extend 
the maturity date to June 15, 1938, and to 
reduce the interest to 3 per cent per an- 
num. Interest at the reduced rate due 
June 15, 1933, has been paid to holders of 
deposited bonds only. 


(The), (Chicago)— 
Plan of reorganization for first 54s, due 
to 1939, has been consummated and new 
securities are available for delivery at 
American National Bank and Trust Co., 
Chicago, to holders of certificates of de- 
posit. Under plan, certificate holders will 
receive a second mortgage income bond 
for $400 and one share of capital stock of 
405 Fullerton Parkway Corp., the new 
company, for each $1,000 bond. 


Pilgrim Court Apartments (Boston, Mass.), 


in default on April 15, 1933, principal and 
interest payments, on issue of first 6s, 
due to 1935. 


Ross (J. C. & M. K.), in default on Sept. 


15, 1932, interest payment, and March 15, 
1932, principal payment, on issue of first 
6s, due to 1938. 


Continued on Page 237 















































































































222 


THE ANNALIST 





Friday, August 18, 1933 





Canadian Business Index Shows Moderate Advance 





business 
showed a 
further moderate in- 
crease in July, and 
based on preliminary 
estimates, The Anna 
list Canadian busi 
ness index shows a 
gain over July, 1952 
irst time since the start 
of the depression that the has 
shown a gain on the basis of year-to- 
year comparisons. Construction con 
tracts awarded showed a sharp gain over 
June, while activity in the steel and iron 
industry also increased. Weekly freight 
carloadings during July remained above 
the corresponding totals of last year, 
although the adjusted indexes were 
slightly below the June high levels. 
Newsprint production showed a sharp 
increase, the July adjusted index rising 
to 51.2 from 47.3 in June and compares 
with 45.8 in July last year. Production 
amounted to 180,387 tons, as compared 
_with 171,419 tons in June and 142,491 
tons in July, 1932. Output was the high- 
est for this year and is the largest since 
October, 1931. 

Wholesale prices recorded another gain, 
the index of the Dominion Bureau of 
Statistics rising 4.3 per cent. The aver- 
age price of common stocks advanced 
11.5 per cent over June. The principal 
piece of unfavorable news was the re- 
port of the condition of Canada’s crops, 
which showed that the condition of the 
wheat crop, with the exception of 1931, 
is the poorest in the records of the Do- 
minion Bureau of Statistics, which go 
back for twenty-five years. 


ANADIAN 
activity 





this being the 


index 


In June, The Annalist business index 
rose 2.0 points to 47.7 from 45.7 (re- 
vised) in May, and compares with 52.5 


in June, 1932. Table I gives for June 
and May of this year and for June, 1932, 
the combined index and its components, 
each of which has been adjusted for sea- 
sonal variation and long-time trend 


TABLE |. THE ANNALIST INDEX OF 
CANADIAN BUSINESS ACTVITY 

-—-1933.-— 1932 

June. May. June 

Copper exports .. 19.0 19.1 35.1 
Passenger car production... 22.2 23.3 24.6 
Freight car loadings 47.7 43.8 52.5 
Cattle slaughtered 83.4 88.2 80.0 
Const. contracts awarded 9.8 7.7 15.6 
Flour production 83.7 +85.0 82.0 
Newsprint production 47.3 463 504 
Pig iron production Jl . 12.6 
Steel ingot production 40.5 28.3 23.1 
Electric — production... 48.6 47.2 51.0 
Exp'ts of boards and | ee 79.9 71.1 84.1 
Imports of crude rubber. 37.9 41.7 80.5 
Combined 47.7 445.7 52.5 

tRevised. 


The amount of construction contracts 
awarded in July showed a sharp gain, 
the total being $12,652,000, as compared 
with $8,062,000 in June and $12,540,000 
in July, 192. 

The automobile and mining industry 
are providing the principal part of the 
iron and steel industry’s business. Un- 
der the stimulus of orders from these 
industries, activity in the iron and steel 
industry improved during July. Steel 
ingot production in June showed a sharp 
increase, although a slight drop is nor- 
mal. Toward the end of June, two blast 
furnaces were blown in and for the first 
time in three months was there any pig 
iron produced in Canada. During July 
two more furnaces were blown in 

Wholesale commodity prices advanced 
about 4.3 per cent in July, the index of 
the Dominion Bureau of Statistics rising 
to 70.5 from 67.6 in June. The most 
important of tlhe gains and the largest 
was recorded in vegetable products, the 
index rising to 69.8 from 61.7. This gain 
of 8.1 points was due chiefly to higher 
prices for wheat, cats, rye, barley, flax 
flour, oatmeal, bran and shorts. Wheat 


MBERS 


prices since the close of last month have 
declined substantially 


but are still above 


in July last year, 


16,373 ,5: 


Exports were considerably smaller than 


*2 bushels, as 


THE ANNALIST INDEX OF CANADIAN BUSINESS ACTIVITY 


My 


mn / 
8 f 
€ 
OAMILY AVERAGE DATA RRE FOR § 
VARIATION, VARIATIONS IN CYCLICRL AN 
AND LONG-TIME TREIV 
a 
192 92 1922 1923 1924 1925 1926 1927 1928 
last year’s prices. The rise in wheat compared 


prices is strikingly shown in the repo 
of Canada’s wheat exports for Jul 


rt 


hy. 
\ y h f ae peda 


i929 93 93 


93<e 


3° 
6 


INDEX NUMBERS 


@ 
° 


4 
1933 


with 19,620,224 bushels—but 


the value of the exports this year was 


y- slightly above that of om, mannii mand 


302,679, as compared with $11,209,665 
Exports for the twelve months ended 
July 31, 1933, amounted to 240,136,568 


bushels, valued at $134,221,486, as con 
pared with 182,803,382 bushels, valued at 
$109,545,288, exported in the twelve 
months ended July 31, 1982 

Stock prices showed a further gain in 
July, the index of the Dominion Bureau 
of Statistics rising to 83.3 from 74.7 in 
June. Last year the index stood at 4¥.t 
Table II gives for July and June, 193: 
and for July, 1932, the index of common 
stocks of the Dominion Bureau of Statis 


tics and important component groups. 


TABLE Il. INDEX OF CANADIAN STOCK 


PRICES, BY GROUPS 
-1933.-—, 1932 
July June July 
Genera! index 83.3 74.7 49.6 
Banks 79.6 72.7 67.1 
Utilities 58.5 53.8 41.8 
Industrials, total 118.3 103. 56.6 
Iron and steel 98.1 83.0 61.1 
Pulp and paper 8.4 6.4 7.9 
Milling ‘ 79.1 70.3 38.3 
Textile 60.0 55.2 28.9 
food 139.1 118.2 $1.2 
H. E. HANSEN 


Government Bonds Dull: Debt at New High 


HE market 
has been 
no change. 


for 


quiet, with 


were announced Wednesday. For 


government bonds 
practically 
Final figures for the 
Treasury bond and certificate financing 
the 
3’ per cent eight-year Treasury bonds 
the fina] subscription totaled $2,748,372,- 


lotted. 


tenders 


Acting Secretary 
Acheson announced Tuesday that of the 
for 


of 


$75,000,000 o 


the 


subscriptions amounted to $1,395,825,300, 
while exchange subscriptions were 
364,000, of which $353,865,000 was al- 


$181,- 


Treasury 


r thereabouts 


which were offered on Aug. 10, the total 


amount applied for was $281,341,000, of 
which $75,100,000 was accepted The 
average price of Treasury bills to be is 
sued is 99.933 and the average rate 1s 
about 0.26 per cent per annum. 

The total interest-bearing debt as of 

















650, of which $835,036,650 was allotted. of ninety-one-day Treasury bills, dated Aug. 16, 1933, is approximately $23,427 
On the 15 per cent two-year notes, cash Aug. 16 and maturing Nov. 15, 1933, 827,830 
United States Government Securities 
Recent Trend (Federal Reserve Board) 
— — —_—_————-——Weeks Enaed— — — - —_— 
Average yield on Aug. 12. Aug. 5. July 29. July 22. July 15. July 8 July 1. June 24. Junei17. June 10 June May 27 
S. Treasury notes and 
ctfs (3-6 months) 0.08 0.13 0.25 0.25 0.09 0.06 0.05 *0.08 0.0% ).1F 0.23 
U Treasury bonds (3 
long -term issues) 3.40 3.41 3.39 3.39 3.38 3.37 3.39 3.39 3.40 3.41 3.4: 4.44 
- tChange of issue on which yield is computed 
Bonds: Week Ended Aug. 12, 1933 
Figures after decimal points represent 32ds of a point 
bs be rer i ae Since aape < of i —-——, — Week's Ranyve Aug. 14 
uly i ate. ate. High. Low t Bid. As ld 
2 % Consols of 1930............ 724,050 109% Apr., 1932 944, Oct., 1913 . _~ nn 
2 % Panama Canal, 1916-36... 48,954,180 105%  Oct., 1906 954 July, 1913 99 100 
2 % Panama Canal, 1918-38.... 25,947,400 103%; os Soe 96%, Sep., 1913 99%, 1004, 
3 % Panama Canal, 1961....... 49,800,000 103% $$ Mar., 1916 79th Apr., 1920 103 103 
3 % Conversion bonds, 1946-47.. 28,894,500 aoe eee éee 102 103 
2%% Postal Sav.(6th to 45th ser) 68,633,500 : : 
Total ... «$821,953, 630 
| 34% First Liberty, 1932- 47. aeoeee $1,392,227,350 103.20 Jan. 26, 1933 86.1 June 2, 1921 102.22 102.15 102.18 102.16 102.1* 
| 4 % First Liberty, 1932-47... ... 450 102.17 Jan. 17, 1925 83.00 May 19,1920 101.26 101.26 101.26 101.00 101.14 
| 14% First Liberty, 1932-47. 535,982,100 103.30 Mar. 9, 1927 84.00 May 21,1920 101.28 101.20 101.20 101.2¢ 101.2: 
| 44% Fourth Liberty, 1933-38.... 6,268,094,150 105.5 May 19, 1931 82.00 May 20,1920 102.27 102.19 102.20 102.18 102.20 0.29 
Total Liberty bonds $8, 201,306,050 
| 44% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 110.14 109.29 110.13 110.11 110.14 3.32 
4 % Treasury, 1944-H4.......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 106.16 106.00 106.13 106.14 106.16 3.30 
3%% Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 104.25 104.12 104.22 104.24 104.25 3.29 
3%% Treasury, 1943-47.......... ,135,200 103.18 May 21, 1931 87.20 Jan. 12, 1932 102. 102.00 102. 102.3 102.6 3.12 
34% Treasury, 1941 . 835,036,650 : ° 100.21 100.22 3.15 
35% Treasury, 1940-43.......... 2,993,9 103.16 May 20, 1931 87.24 Jan. 12,1932 101.29 101.23 101.27 101.22 101.26 3.08 
3%% Treasury, 1941-43 544,915,050 103.16 May 20, 1931 88.1 Jan. 11, 1932 101.27 101.20 101.25 101.21 101.24 3.12 
| 34% Treasury, 1946-49 819,497,500 101.21 July 22, 1931 83.00 Jan. 11, 1932 99.30 99.25 99.27 99.28 99.29 3.13 
3 % Treasury, 1951-55 ‘ 494, 200 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 98.18 98.10 98.14 98.14 98.14 3,14 
Total Treasury bonds $6,050,977,450 
Total bonds $15,074, 237,130 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
bom 00 (Rates quoted are for discount at purchase) 
Outstanding. Bid. Asked. Yield Aug. 14 
3 % Series A-1934, mature May 2...... $244, 234,600 101.29 102.00 0.18 | Maturity. Outstanding. Issued at. Bid. Asked 
244% Series B-1934, mature Aug. 1...... 345, 292,600 101.19 101.21 0.39 | Aug. 23, 1933. é 0.42% 0.40% 0.15 
3 % Series A-1935, mature June 15..... 416,602,800 103.4 103.6 1.23 | Aug. 30, 1933... 100,352,000 0.32% 0.40 0.15' 
HG Series C-1936, mature Apr. 15. 572,419,200 101.28 101.30 2.12 Sep. (6, 1933... 75,529,000 0.27 0.40° 0.15 
Series A-1936, mature Aug. 1...... 138,000 102.28 10230 2.22 | Sep. 20, 1933... 100,361,000 0.24 0.40 0.15 
at Series B-1936, mature Dec. 15..... 533.200 101.14 101.16 2.28 Sep. 28, 1933... _75.697.000 0.27: 0.40 0.15 
* Series B-1937; mature April 15..... 508,328,900 101.24 101.26 2.48 Oct. 4, 1933... 100,010,000 0.28 0.40% 9.20% || 
auc Series A-1937, mature Sept. 15..... 834,401,500 102-14 102.16 2.60 | Qct. 11, 1933... 75,453,000 0.36 0.40%  — 0.20° 
4 % Civil Service retirement fund. |} Oct. 18, 1933. 75,172,000 0.39% 0.40° 0.20° 
Series 1934-38 ....... 247,300,000 ; Oct. 25, 1933 80,122,000 0.37 0.40° 0.20% 
4 % Foreign Service retirement fund, Nov. 1, 1933. . 60,096,000 0.35 0. 40 0 20° 
Series 1934-38 2,551,000 Nov. 8, 1933 75,142,000 0.32 ). 40) 0.20 
4 % Canal Zone retirement fund, 2 266.00 Nov. 15, 1933 45,100,000 0.26% 
NG BED x cc ccntcccnendes A ,000 - : - | 
1%% Series B-1935, mature Aug. 1 353,865,000 100.11 100.13 1.41 Total $953,112,000 
2% Series A-1938, mature Feb. 1........ 277,516,600 100.15 100.17 2.49 
% Series B-1938, mature June 15..... 623,911,800 100.25 100.27 2.68 | Total Interest-Bearing Debt Outstanding 
Total notes . -$5,154,361,200 | Aug. 16, 1933 *$23,427,827,830 |} 
14% Series TS-1933, mature Sept. 15... 451,447,000 100.3 | July 31, 1933 22,239,761, 680 
% Series TD-1933, mature Dec. 15.... 254,364,500 100.7 100.9 ; June 30, 1933 22, 157,643,120 
| 44% TD2-1933, mature Dec. .. 473,328,000 101.12 101.15 | May 31, 1933 21,468,75).420 | 
| 4 % Adjusted Service certificate fund Apr. 30, 1935 21,086,995.520 ; 
Series Jan. 1, 1934 137,800, 00 ; .. | Mar. 31, 1933 50°991' 640.52 
¥%% Series TM-1934, mature March 15.. 460,099,000 100.8 100.10 0.21 | Feb. 28, 1933 20). 584, ¢ ; 
ee | Jan. 31, 1933 0 254 '108,020 | 
Tota! certificates $2,246, 127,500 | Dec. 31, 1932 29.448,138,740 
ae | Nov. 30, 1932 20.476 034, 194 | 
Total notes and certificates. . .$7,400,488,700 *Approximate | 
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News of Foreign Securities 






























































ON DON—The stock in the Dutch East Indies. Socony- 
market ed gen- Vacuum will put in nearly all of its 
pre ie egg a. LISTED FOREIGN BONDS marketing and distributing properties 

: The par value of listed foreign b ld in the New York market: that may be economically supplied from 
day. Outstanding was OF SERRE SE HERNS SUNS DEREE SeTe ee ew eek, oe the Dutch East Indies refinery. 
a sharp rise in South N. ¥. Stock Exchange, N, ¥. Curb. For several years Socony-Vacuum has 
African gold mines. Week ended Aug. 12, 1933 .............0000cee ee $10,781,500 $1,075,000 ery wel oe ET eeoene's ce 
There beter also a big Week ended Aug. §&, 1933 ..... cc ccccccvcccces »++. 11,956,000 1,078,000 finery in the Dutch East Indies. That re- 
business in miscella- Wet aniied Baw, 15, 1088... . 5 ic cccccccscavcce 13,525,000 2,036,000 finery, which began operations in 1926, 
neous issues. British ED, <4 nc dd cngedaneeedasansnreabnse seed 486,789,000 56,032,000 a a oo = pat with a ——. of _— 
funds continued good. IED 7 5: sunckeatembaiionienanbenack sell 476,173,600 49,141,000 rrels daily. Its cost is placed at $28,- 
Internationals weakened with the fall 000,000 by the United States Bureau of 
in American commodity prices. Indus- FOREIGN BOND AVERAGES D eg and Foreign Commerce. 
trials mainly were firm. Distillers and (10 Foreign Issues) The New Jersey company has devel- 
United Molasses gaining. Nervousness High. Low. oped more than sufficient production 
in the American situation kept oils quiet. Aa edad: Bee 8S BODE a kioinds od ci hiactsaivideseoedse 102.44 101.96 near by to supply the crude oil require- 
Rubbers were idle and mostly lower, the ments for the refinery. The New Jersey 
commodity weakening. FOREIGN GOVERNMENT SECURITIES company's potential daily production in 
. j Prices of all base metals declined, but IN LONDO IN PARIS——— -—IN NEW YORK— the Dutch East Indies is estimated at as 
their shares were steady. Speculative eth es OS ES SS Pa et. ont tiie high as 100,000 barrels. A large part of 
selling continued to depress silver, which “ seaitiie aia ae P+ A the pooteeiion is shut in. It is estimated 
fell to 17.18-16d an. ounce. Gold was i mr oliday 66fr90c 108 fr 80c in the trade that the New Jersey com- 
lower at 124s 8d an ounce. a eee £99%, £73% £110% 67fr40c 109frl10c 45% 74% pany has expended approximately $50,- 
:~ be eg Exchange was less active a ae 99% 73% 110% 66fr30c 109fr40c 46 74 see oc ged — development in the 
on Tuesday except the Kaffir gold min- | Aug 10 ..... 9 73 110 66fr70c 108fr40c 46 73 ? ree 
ing grou, walsh gained farther’ al- Aug. 10 ve aa rete — 4 ae an = a The Far East arrangements, it is said, 
though prices reacted from the highest Aug. 11 ..... 90% % 3% r r 40c will not affect the relations of Soviet 
of the day. Me TE eck 90% 73% 110% 67 fr 108 fr 40c Closed Russia and the Socony-Vacuum Corpora- 
With business confined largely to the som. Although Socony-Vacuum has been 
more speculative departments, less inter- ; : 7 +4 purchaser of Soviet oil products 
est was manifested in British Govern- a year ago, and a low record of 51.3 at noticeable except Rumanian values, °F the last few years, only a small part 
ment funds, which declined in profit-tak- the end of May, 1932. which suffered from that country’s de- 45 been used in the Far East. The So- 
ing. Foreign bonds were overshadowed cision to declare a moratorium on trans- Viet and the large marketing companies 
by the Rumanian moratorium on external Berlin fers of foreign exchange, and South '” en are engaged in a kerosene price 
debts. Industrials were quieter, but fairly The Boerse continued dull and listless African gold mines, which gained ap- pete ae ich has been going on for several 
well maintained. Motors were still in de- ., Monday. The session opened with preciably. Midmonth liquidation was ef- ™oPtns. 
mand. Austin gained on a report show- prices weaker all along the line. There fected easily, accounts being carried for- Geneve 
ing increased sales, and Woolworth was a; little or no speculative or investment ward at 1 per cent. The followi seat : 
higher on expansion in operations. interest, and steel and mining stocks The dollar rose from 18.82 francs to A 1b: wing are closing prices on 
The following are closing prices ON gaseq during the session. Electricals 19.16. The improvement, however, was “*¥8- 49: oad 
the London Stock Exchange on Aug. 15, J aintained their levels of last week, but not accompanied by any increase in trad- Seaaan 
with net change from prices on Aug. 8: hore was no call for them. Bonds also ‘8 and was traced by financial ob- American-European rain erco ene 33 
i Net were little demanded. The close generally S¢Tvers to the altered position of the dol- 202s d’Escompte Suisse......!/)!": 0 
Price. Change. - ie net lar in New York during the four-day hol- (Gredit suisse... 
DTI og cinesscapsxess 17s + 3q was a trifle below last week’s prices. iday of the Bourse rather than to any [Italo-Argentine d’Hlectricite...| 917" 126 
Anglo-Persian ................ £2 es The weakness which has characterized change in the situation of the Paris mar- Nestle & Anglo-Swiss Cond Milk. || | 659 
Bab & Will................3886d — 286d the stock market for. the last fortnight jot “The pound sterling fell to 84.26 Societe de Banque Suisse........:...:518 
ogy Oe hg apalalatetaia haat £5 a again was in evidence Tuesday. Monday’s t . The Swi s r £ j h 4 South American Electric.............. 71 
Brit Celanese.............. i734 + Td weak close in New York and the ab- Youre sous vane SISO Showed Beis Fred Loam Sie 1802 68.7 22027. Et as 
Bwana M’K..............- 5s4%d — 4d sence of incentives from European mar- “& seo ; q Do Sa, 1906-85....-6:-2.0.0..000. 2.2. 0S 
Cables & Wire..............% oie d sing factors at Tues- entes closed firm as follows: The 3 swiss Fed Loan 3%s, 1032-62.... 1.1 | 99.40 
ced dnste ipso *14 iss ms were oP Mi: ing citing and lig- Bet cents, 67.05; amortizable 3s, 77; 1917 Swiss Govt 5s, ate. ee 
Carretms 08 A......63...55: £8% + % day’s session. Mining, smelting &- 4s, 76.65; 1918 4s, 77.25; 1925 4s, 103.50; —_—_——— 
Celanese of Am.............. £T% —  % nite shares were among the chief losers, 1939 414s, Series A, 84.05; Series B Nord Railway 
Comttaulds ......-...0»+.+++. £% /, ete hao of the imPorsant 84.85; 1920 amortizable 5s, 108.75. ' Holders of Nord Railway Company 
Sacto. me inal t. rome —_. Mo able to overcome the down Paris market activity was at a low 6% per cent external sinking fund gold 
1 tla al tat bn ward tendency. . , point last week. The holidays and the bonds, due on Oct. 1, 1950, have been 
Dunlop Rubber............ 348 6d 3d The bond market remained irregular ; eas . 
Mine & OE tad........«.cscesc ie. - 4 3d ‘th the Young loan slightly weaker. » heat wave caused decreased turnovers in notified by J. P. Morgan & Co., as paying 
| eee RRS: 24s6d + 13 W! e 7 g het rit ¥ lest of the all branches of business. The volume of agents, that $439,000 of the bonds has 
SEMI THEY. 5 6... 5505000cence 7s — 1s The stock market was the — est 0 tl transactions was much reduced. The been drawn for redemption at par on 
Imp Chemical............ 2s1l%d  — 6d year last week and was predominantly few orders given by investors were Oct. 1. Coupons maturing on that date 
Imp Tobacco................-10%8 + 6d lower, but it showed resisting power. uickly executed at opening rates and and the bonds drawn for redemption 
BA TIE TOs boc nicicccccwsed + % Early in the week some specialties, in- then the market again became inactive. may be paid upon presentation in United 
Lon Pass, C................. i = % cluding Rhenish Lignite, and public utili- Nevertheless, some markets rticu- States curre t th te of 25.52 
Mex Hagle............... 88 10%d +2810%44 ties were firm, and Reichsbank shares jar] cd — —_, a © ey 
og sy © ahaa 5834+ S cote i: amen yg Ray en arly gold mines and French Govern- French francs to the dollar of their 
Ti ge ilies + . So fer Heldenda in fall ment securities, held firm. At the end face value, so that the number of dollars 
Rhod Anglo-A............. aa 3d ~— transie 7 ene rn of last week the list, as a whole, was received will depend on the rate of ex- 
Rhokana Corp.............-- £% — % ippings an epartment stores wynsettled. change on Paris at the time of presen- 
Rio Tinto...............+00. £20% + % reached new low levels, and breweries de- The following are closing prices on the tation. 
TOGEE DOOD «2. ...40.0000883 - % clined sharply on the conjecture that Paris Bourse on Aug. 16, with net change arr ererer 
Selfridge 6% pf............ 228 9d vee Schultheiss may reduce the dividend rate. from prices on Aug. 8: Stock Market Indices 
Shee 7 & FT... « on Pulps and papers were steady on a re- Net The international stock market indices 
Trinidad L..............-. 52896 — 1s port of increasing production. At Fri- Francs. Chge. for Aug. 12 foll h fe fi 
SIMMONS OBB... 5 inc. ewaceacs. £1% Sata Sole suede shade tesseasel cated MltUie.......;....... ... 820 ~, tor Aug. 12 are as follows, the basic fig- 
Un Havana Ry.............--. 6 + % + y Andre _. | Seer —ig ure of the 100 representing conditions 
5 ye eespepparees: 14s 3d =. : Bonk of Weanse...2.020222007: 12'500 on the last Saturday in 1927: 
WII sennscicddsinccasagaae 1s - The bond market was irregular, but Ciniaen patifie ron Tr hyae | Berlin, 29.4; London, 67.5; Paris, 66.5; 
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1933 





Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Aug. 


12 





Sales. 
1,300 
wo 
400 
300 
5 
350 
20 
“00 
600 
oOo 
300 
’ 
“00 
0 
32 
‘4 
” 
200 
2.300 
100 
100 
+00 
ico 
200 
26 
200 
TOO 
200 
110 
2,100 
100 
1,800 
250 
500 
200 
700 
100 
700 
3,500 
100 
5,900 
2,70 
100 


$2,000 








137 Continental Oil. 154% 
1015 Cord Corp. 12% 
47 Curtiss-Wright ble 
1,400 Exeter Oil . 18 
992 First Security Units 10 
5 General Aviation 75 
General Electric. 254% 
1.511 General Motors.... s2 
i8 General Outdoor Adver 5 
142 Gladding McBean. Illy 
100 Hudson Motors.... 12% 
200 International Nickel.... 184 
{51 International Tel & Tel 161 
25 Johns- wwe Ty 
1.200 Kinner A & M 1.10 
25 Libby-Owens-Ford Glass 28% 
1.400 Lincoln Pete 31 
106 Lorillard, P Co 22% 
1.076 L. A. Industries. 1.65 
1.700 Mascot Oil 5 
1.075 Montgomery Ward. 247, 
100 National Distillers 92 
).900 Nordon Corp 15 
130 North American Co 26 
0 Occidental Pete 60 
1,000 Oceanic Oil . 49 
191 Packard Motors 5% 
200 Paramount Publix 2.00 
1,558 Radio Corp 94 
20 Radio-Keith-Orpheum 314 
25 Republic Steel. isl, 
1.000 Rice Ranch Oil. 60 
110 Riverside Cement pf BOQ 
20 Safeway Stores 51, 
3 Samson Corp iS 
1”) =6—Do pf 3.00 
200 Seaboard Oil. 25 
30 Sears Roebuck.... 39%4 
24 Security Co Units 17g 
166 Soecony Vacuum. 12 
1 So Cal Gas $6% pf 68 
175 Standard Brands.... 2814 
5 Standard Oil of N J. 357m 
12 Texas Corp. 22% 
236 Tidewater Asso Oil. SX 
1.084 United Aircraft 26% 
1d United Corp. oy 
United Linen pf § 
U 8 Steel...... rly 
Universal Cong Oil 4 
Warner Bros... Sly 
200 Wellington Oil. 1.00 
1% Westinghouse Electric. 197% 
120 Vanadium Corp. 25% 
MINING DIVISION 
2,000 Big Jim 31g 
18,000 Black Mammoth Cons 0914 
1,000 Calumet Gold. il 
120 Pioneer Gold 12 
1,500 Tom Reed is 
10 United Verde Ext iy 
St. Louis 
STOCKS 
Sales. High 
1 A S Aloe pf 50 
70 Brown Shoe ikly 
20 Chic Ry Eq 314 
05 Coca Cola Bot Al 
22 Con Lead & Zinc ily 
1 Curtis Mfg 10 
0 Ham Brown Shoe tly 
24 Int Shoe ly 
’ Do pf 110 
10 Key Boiler Eq. 6 
5 Laciede Steel ikl 
265 Nat Candy a 
20 Nicholas Beazley 
43 Rice Stix 
25 Seullin pf y 
) Sou Acid 22 
™ S W Bell pf 117 
) Stix Baer Fuller Why 
0 Wagner Elec 10 
110) «0D pt bo) 





Los Angeles 


STOCK EXCHANGE. 


STOCKS. 
High. 
Alaska Juneau Gold Min 26% 
Barker Bros pf... 19% 
Barnsdall Corp, A.... 41, 
Bolsa Chica Oil, A.... 
Bway Dept Store pf..... 47% 
California Bank . 32% 
Central Investment Corp. 4} 
Chrysler Corp......... 3814 
Cl Neon Elect Prod 11% 
Cons Oil Corp... ~-. 11% 
Dougias Aircraft Co, Inc 15 
Goodyear Tex Mills pf 90 
Goodyear T & R, Akron 384 
Hancock Oil, A. sf 
L A Gas & Elec pf 2 
Moreland Motors pf.. yy 
Mortgage Guarantee Co.. 12%, 
Pacific Amer Fire Ins. 5 
Pacific Finance Corp. 101% 
Do pf A 97% 
Do pf D B34 
Pacific Gas & Elect 614 
Do 6% Ist pf 23% 
Pacific Lighting 31% 
Do 6% ° ° 87 
Pacific Mutual Life Ins.. 28 
Pacific Western Oil Corp 6 
Republic Petroleum Co Rt " 
Seaboard Nat! Bank 
Security-First Nat Bank 8 


Sheil Union Oil 
So Calif Edison 
Do original pf 
Do 7% pf 
Do 6% pf 
Do 5%% pf. 
So Cal Gas 6% 
So Pacific Co 
Standard Oil of Cal. 
Taylor Milling Corp 
Transamerica Corp 
Union Oil of Cal 


Corp 


pf. 





Van de Kamps Bakers 
BONDS 
Pac Gas & El 5s ‘5 103% 
CURB EXCHANGE. 
Amer Commer Alcohol si 
Amer and Foreign Pow 13% 
American Tel & Tel 126% 
Anaconda Copper INly 
Atlantic Refining 25kg 
Aviation Corp 115, 
Baltimore & Ohio 281 
Bandini Pete.... 2. TS 
Bendix Aviation 15\4 
Bethlehem Steel 41 
Borg Warner... 1614 
Buckeye Union Oil 5 
Canadian Pacific lbly 
J. I. Case 71% 
Caterpillar Tractor... 22% 
Chicago & North Western ia; 
Cities Service... . 3% 
Claude Neon Lights N 1m 
Commercial Solvents 36% 


Commonwealth & Southn 4 





Low. 
26 
19% 





Last. 
ly 
19% 

Pha 


‘7 
23 
rtd 
38% 
10% 
118 
15 
9C lg 
38% 
85% 
91% 


22% 22% 
20 20 
22% ##22% 
27% 8277 
4% 36% 
10% 10% 
Ary 7% 
18% 1914 
103% 103% 
13 53 
13% 13% 
123 fa 
17 
23% 25, 
il 115% 
28% 28% 
2.75 2.7 
154 15ly 
39% 41 
15%, 16% 
04 05 
1614 161, 
71%, «TAN 
i, 2% 
11% 11% 
2 
th 15% 
355% 35% 
' 4 
13% 15% 
1% 11% 
3% 31 
is “18 
10 10 
7 7 
22%, 24% 
285% 30% 
6 6 
114 11% 
12%, 12% 
1 18% 
14 15% 
17% 474% 
1.00 1.00 
28%, 28% 
31 31 
22% 22% 
1.30 1.40 
45 45 
21% 24% 
92 92 
14 14 
241 25 
66 60 
49 49 
5m 5% 
1.871% 2.00 
7g RS, 
3% 314 
18% «18% 
60 60 
685% 68% 
5i%Q 51% 
35 35 
3.00 3.00 
25 25 
35% 39% 
17% 17% 
lig 612 
6. 68 
27 27% 
35% «635%, 
22% 22% 
Rg RY, 
31% 3514 
9X 9% 
} ) 
1 55 
4.05 4.75 
Tle Rig 
1.00 1.00 
39% 39% 
25 25 
03% .0314 
O8% 09 
il il 
i2 2 
5 45 
1 i% 
Low. Last 
50 0 
45% Rly 
3% 34 
84 a4 
LPs 1'y 
te (1) 
14 1% 
Hi, 15% 
110 110 
ia] h 
18% 18 
17% 18 
40 10 
: ° 
28 2 
22 22 
117 117 
9 a) 
OL 10 
» ao 











Boston 


STOCK EXCHANGE. 


STOCKS. 


1 Allied Kid pf 
5 Alles & Fisher 
Am & Cont) 
Am Pneum 

30 »=6—Do Ist pf 
2,640 Am Tel & Tel 
675 Am Woolen 
Amoskeag Mfg 
Andes Petrol 
Atlas Corp 
1.175 Avia Secur 
5 Bigelow Sanf 
10 Lo pf 
56 Bos & Alb 
5 Boston Elev 
25 Bos & M pf, A 
5 Do pf, C 
30 ~=S«é@Do ~‘st 


Do 
Bos Per fF -rop 
60 Brown Co pf 
} Calumet & H 
{ Copper Range 
East G & Fuel 

Do pf 
154 Do pr pf 
1) East Mass R 
30 Do pf 
131 De adj 
Eastern S 5S 
35 Do ist pf 
35 Do pf ‘ 
Economy Gro 
Edison E | 
Employers G 
10 First Nat St 
Gen Capital 
Gilchrist Co 
Gillette Razor 
tiygrade Sylv 
448 Isle Royale 
i70 Kennecott Cop 
5 Loew's Theatre 
15 Maine Central 
Mass Ut Asso 

‘> Mergenthaler 
365 Mohawk Min 

10 N E Pub Ser 
229 N FE Teleph 
66N Y, NH &H 

‘0 Nipissing 
.900 No Buite 
Nor & 
Pacific 
P C Pocahont 
Quincy Min 
Reece But Ho! 
Reece Fid Mach 
S D Warren 
Shawm Assn 
Shannon 
Spenc Trask 
Stone & Web 
Suily Mach 
Swift & Co 
2 Torrington 
Un Twist Dr 
United Fruit 
United Fnd 





High. 
RO 
t 


5 
1% 
16 





1.3 Unit Sh Ma 
Do pf bly 
U S Smelt 80% 
Do pf 535% 
Utah Apex 1% 
3.020 Utan Met & T 1% 
295 Wald Sys Ig 
100 Walth Wat pf 17 
20 Walworth 6 
2,230 Warren Bros 165q 
BONDS 
$7,200 Amoskeag fis 07 
8.000 Chi June 4s 92 
2,000 F Mass 414s as 
50 Do 53 ‘S 
CURB EXCHANGE. 
1,300 Black Hawk Cons 50 
2,400 Chief Consolidated 75 
300 Cons Coppermines 14 
50 Iron Cap Copper 1 
2,500 Ohio Copper Co 35 
100 Old Colony Inv Trust 27% 
300 Silver Dyke Mining Co 03 
120 United Verde Ext 144 
300 Yukon Gold Co 7) 
BONDS. 
$2.000 Asso G & E Corp 4s, ‘73 34 
3.000 Do 3%s, ‘7s 19 
14,000 Do 4s, his 20 
Cleveland 
STOCKS 
Sales High. 
50 Allen industries 3 
20 Apex Electric 6 
70 City Ice 20k 
5.407 Clark, F G , 
130 Cleveland Illum pf 10 
46 Cleveland Railway ctfs. 46 
10 Cleveland Worsted ‘ 
10 Columbus Auto Parts pf 4 
7? Corr-Mck Voting 1514 
132 Do non-voting 18 
696 Dow Chemical 72 
2,736 Ferry Cap. i 
100 Geometric Stamp 1% 
25 Greif Bros, A 19 
Haile Bros ly 
100 Higbee Ist pt ry 
120 India Tire 
194 Interlake Steamship i 
288 Korach, § lhe 
100 Lamson Sessions Ne 
20 Medusa Cement {s 
i0 Miller Drug Vy 
155 Mohawk Rubber re 
0 Do p LON 
) Murray-Ohio Mfg Klo 
i6 National Carbon pf 135 
) National Refining be] 
25 Do pf of 
0 National Tile 5 
195 Nestle-Le Mur M4 
»” Ohio Brass, B 5% 
15 Do pf 6 
724 Richman Bros is 
10 Robbins & Myers, 2 “% 
750 Seiberling Rubber y 
40 Selby Shoe 7% 
135 Sherwin-Williams 1012 
93 Do pf oS 
10 Stouffer, A . 12 
i145 Thompson Prod, Inc 15g 
9 Trumbull Cliffs pf 7014 
> Truscon Steel pf 30 
05 Vichek Tool $ 
120 Weinberger Drug 7% 
170 Wes Res Inv Corp, pr pf. 25 
28 Youngstown S & T of 7 


16619 


DHA, 
2ting 


ae 


w 


a 
NS Ut ee 


nc 
UIP ts © 


Last. 


8 
108 




















Montreal 





ST_CK EXCHANGE, 
STOCKS. 
Sales. High. Low. Last 
50 Amalgamated El Corp 
Ltd, cum conv red pf.. 9% 9 9 
665 Bathurst P&P Co, Ltd, 
Cl A, red 5 5 ) 
197 Bell Tel ‘Co of Canada 111 111 111 
5,917 Brazil T L & P Co, Ltd. 14% 14 lil 
2,285 British Coi Packers, Lid 5 +3, 47 
735 Brit Col Pow Corp, Ltd 
cl A 26 255 255% 
50 Do B ar 7% 5%, 5% 
990 Bruck Silk Mills, Ltd. 15s 15 15 
1,033 Canada Cement Co, Ltd Slo 4 8 
195 Cda Nor Pow Corp, Ltd 16 16 16 
30 Cda Steamship Lines. Ltd 2% 2% 2% 
160 Do cum pf 5 5 5 
35 Canadian Bronze Co, Ltd 20 20 20 
900 Cdn Car & Fdy Co, Ltd 9ly 9 9 
271 Do cum part 7% pf. 18 17%, 18 
715 Canadian Celanese, Ltd 20 19 19 
310 Do 7% cum part pf 102 102 102 
17 Cdn Cottons Co. Ltd. non 
cum pf 75 75 75 
13.564 Cdn Ind Alcohol Co. Ltd 19% 18 1814 
1.803 Do Cl ikl, 1614 7 
2.343 Cdn Pacific Railway Co. 174 1644 17% 
830 Cockshutt Plow Co, Ltd. 104% in) 9 
621 —_, Min & Smelt Co 
Ltd 134 126 130 
1,199 a .... Bridge Co, Ltd 32 30 31 
1,535 Dom Stee] & Coal Corp 
Ltd, B 3% 314 3% 
835 Dryden Paper Co, Ltd 5% 5 5% 
155 Eastern Dairies, Ltd..... 5 5 5 
695 General Steel Wares, Ltd 4% 4 414 
30 Goodyear T & of Can 
cum red pf 106% 106%, 106% 
220 Gypsum, Lime & Alabas- 
tine, Can. Ltd. 5 14%, 13, 
75 Hamilton Bridge Co, Ltd & & . 
130 Hollinger Cons G Mines 
Ltd 995 960 9.75 
115 Howard Smith Paper 
Mills, Ltd 614 61 61 
17.971 int Nickel Co of Can,Ltd.21.00 19.25 20.10 
48 Int Pow Co, Ltd, 7% cum 
red ist pf 20 1914 1916 
275 Lake of the Woods Mill 
ing Co a £ 13% 13% 
1.360 Massey Harris Co, Ltd 6% BS 6% 
1,9 McColl-Front Oil Co, Ltd 13 1219 12% 
Mont L H & Power Cons 3844 37% 3814 
Montreal Telegraph Co.. 464 46), 161g 
§ National Breweries, Ltd. 2542 25 5 
Nat! Steel Car Corp, Ltd 16 15 15 
Ogilvie Flour Mills Co. 
Ltd 198 198 198 
125 Penmans, Ltd . 40 10 0 
1.493 Power Corp of Can, Ltd. il 10 10 
140 Quebec Power Co. 21 19 19l4 
3.030 St Lawrence Corp, Ltd. 4 314 3% 
249 St Law Paper Mills 6% 
cum red pf 17 16 17 
3,426 Shawinigan Wat & P Co 19% 18%, 18% 
165 So Canada Pow Co, Ltd 18l, 18 181g 
210 Steel Co of Canada, Ltd 29 281 29 
38 Tuckett Tobacco Co, Ltd, 
cum pf 116 116 
125 Viau Biscuit Corp, Ltd 114 44 414 
595 Winnipeg Electric Co Ble 3 3 
BANKS 
20 Canadienne Nationale 155 155 8155 
97 Commerce 160 160 160 
89 Montreal .. 202 199% 199% 
20 Nova Scotia 273 273 73 
75 Royal . 163 163 163 
DOMINION GOVERNMENT BONDS 
3500 Conversion 414s. 1948-58.100.25 100.25 100.25 
BONDS 
$1.560 McNish Robert & Co 
Ltd, 6s, 1948 3.00 3.00 300 
1450 Montreal L H & P cons 
onv debs 3s ‘'37-'39. 45, 45s 15k. 
CURB MARKET 
Asso Breweries of Canada 14 14 14 
Asso Oil & Gas Co. 40 35 35 
1,821 British American Oil Co 14 13% 13% 
"300 Canadian Foreign Invest 7 7 7 
0 Canadian Vickers, Ltd 215 2% + 2% 
105 Canadian Wineries, Ltd. 6 6 6 
:10 Commercial Alcohols, Ltd 6 51g 51 
90 Cosgrave Export Brewery 5 5 5 
1.226 Distiller Corp Seagrams 30 26144 28% 
70 Dominion Stores, Ltd 21% 21% 21% 
.080 Home Oil Co, Ltd... 2.25 2.00 2.13 
29 Imperial Oil, Ltd 14 13% 13% 
Imperial Tobacco of Can. 10% 10% 10% 
7 International Petroleum.. 18% 1714 17% 
Meichers Distilleries, A.. 1444 14% 14% 
DO Do. ccc cccssces ic 9 9 
\5> Mitchell (Robert) & Co 114 10% 11% 
05 Regent Knitting Mills... 4 34 3% 
11@ Standard Steel Cons Co.. 12% 12% 12% 
6.890 Walker-Gooderham & W. 47% 41 45 
42 Do cum pf. 154 14% 15% 
PUBLIC UTILITY STOCKS 
1.779 Beauharnois Power, new. 6 5g ) 
100 Can North Power Corp pf 90 90 90 
55 Foreign Power Securities 3 3 3 
100 Inter Utilities Corp, B 214 2 2 
MINING STOCKS 
105 Bulolo Gold Dredging.16.35 16.35 16.35 
4.000 Cartier-Malartic G M. 01% 01% O1m% 
6.000 Don Rouyn Gold M 02 02 02 
2.770 Faiconbridge Nickel M 4.20 4.00 4.00 
i,600 Macassa Mines, Ltd. 68 68 68 
4.300 Moss Gold Mines, Ltd .05% 06 06 
100 INipissing Mines, Ltd 2.43 2.43 2.43 
).201 Noranda Mines, Ltd. 96.00 33.50 33.75 
$500 Read-Authier Mine 7 16 16 
12,480 Siscoe Gold Mines. 1 a0 1.55 58 
10,900 Sullivan Gold Mines. 24 24 24 
1.092 Teck-Hughes Cold M 6.25 6.20 6.25 
225 Ventures, Ltd 1.13 1.10 1.10 
50v Vivond Consol Mines 56 56 56 
300 Wright Hargreaves M. 7.20 7.20 7.20 
UNLISTED MINING STOCKS 
s.900 Big Missouri Mining. 21% 20 20 
300 Granada Gold Mines 1.03 1.03 1.03 
{4,550 Parkhill Gold Mines. 2314 21 2 
200 San Antonio Gold V 1.05 1.05 1.05 
1.425 Sherritt-Gordon Mines. 1.49 1.45 1.48 
“0 Sylvanite Go.d Mines. 1.10 1.10 1.10 
Milwaukee 
GRAIN AND STOCK EXCHANGE. 
TACKS 
Sales Hich. Low. Last. 
310 Bucyrus-Erie 9%, 9 9 
200 Firemens ins oy A 3% 
i150 Harnischfeger Me 9 9 
325 Hecla Miring , F% 5 5 
“) Modine Mfg 101 1014 
0) os Line Life ins ‘ “14 84 sly 
159 Cutbeard Motors \ 3! 34 3% 
Lowe P ‘ark Per 7 he 7 
ON inited Inv Sheres S iu2 1.02 102 
Waukesha Motor "4 "2 





Pittsburgh 


STOCKS 











Sales High 
j 8&3 Armstrong Cork, A 194 
775 Blaw-Knox, A 15% 
| Am F Growers pf 10 
| Col Gas & Elec, A 21% 
55 D L Clark 53g 
60 Devonian Oil 8 
1,100 Duquesne Brew, Class AA 6 
780 Fort Pitt Brew, A 2 
1,628 General Motors, A i2he 
| 1,000 Gulf Oil 50 
50 Koppers G & C pf 65 
' 1,556 Lone Star Gas, A 9%, 
lw ko pf 6% conv 88 
20 Mesta Machine 18 
726 Natl Fire Proof pf Ty 
75 Pennroad Corp, v t ¢ A 4 
871 Penn R R, A 3645 
500 Phoenix Oil O08 
225 Pitts Brew, A 5 
Do pf 27 
100 Pitts Forgings 15g 
265 Pitts Plate Glass, A 361, 
00 Pitts Screw & Bolt Sly 
710 Plymouth Oil, A 12% 
1,745 Radio Corp, A Ig 
1,300 Renner Company, A 214 
10 Ruud Mfg 10 
170 United Eng & Fdy 19 
} 193 United States Steel, A Sly 
220 Vanadium Alloy Steel 20 
5,080 Victor Brew, A lly 
914 Western Public Service, A 8 
372 West Air Brake, A 27% 
350 West Elec & Mig. - 4575 
300 Am Rad & § §&, 16%, 
350 Elec Products Ty 
645 United Corp, A Vy 
20 Pitts Coal pf 4 
BONDS 
340,000 Pitts Brew 6s 0) 


Baltimore 


STOCKS 
Sales. High 
1,039 The Arunde] Corp. 26 
714 Black & Decker Mfg Co 7 
59 Ches & Pot Tel of Bal pf.115% 





10 Commercial Credit 7% pf 23% 
5 Do 614% pt 46 
102 Con G, E L & Pr 66 
i5 Do lhc 103 
13 © OX 


sl Do 5% pf, A 2 
122 Fidelity & Dep Co of Md 32 

10 Fidelity Guar Fire Corp 
2 Finance Co of Amer, A 
13 Finance Serv Co pf 





973 Houston Oil Co pf, ytc 
125 Maryland Casualty Co 3 
36 Mirs Finance Co pf 

5 Maryland Trust Co 10 
120 Merch & Min Trans Co 29% 


144 New Amsterdam Casuaity 144 
S2 Pa Water & Power 6 
496 U S Fidelity & Guar Co a% 
100 Uni Porto Rican Sugar 0 
29 Union Trust Co 


BONDS 


$300 Baltimore City 4s, 1960 97s 

300 Do 4s. 1961 a7 
1,200 Do 4s, 1962 

100 Do 4s, ‘44, 2d wat ser 
5,000 Uni Ry & E) ist 4s, ‘49 
12,000 Do me 4s, 1949 


Philadelphia 


STOCKS 
Sa'es ligh 
1.700 Aigoma 
300 Do pf 
100 Am Stores Co 
500 Bkrs S Cp pf 
100 Bell Tel Pa pf 
300 Budd (E G) 
100 Budd Wheel 
500 Camden Fire 
100 Cramps 
43 Con Trac 
275 Fire Asso 
300 Ins Co North Am 
200 Lehigh Nav 
200 Mitten B S C 
800 Do pf ° 
5700 Pennroad Corp 
160 Phil Elec ptf 
700 Ph El Pow 
150 P RT pf. 
5 Scott P pf, B 
200 Shrev-El Do 
10 T-Pal Bridge 
3,400 Ton Belmont 
700 Ton Mining 
500 Union Trac 
6,000 U G I 
70) 3=6Do pf . 
10 U S D P “‘A” 
300 Victory Ins 
2.000 El & P 4s 
} 100 Phil El ist 5s 








YI 
12% 


Cons 


a 


ww 


Co 


N J 


1945 
"1966 


New Orleans 





URB STOCKS 
Sales ligh 
20 D H Heimes Co 8 
1.715 Jefferson Lake Oil RI, 
442 Do pf tr 
534 Lane Cotton Mills i2 
345 Pan Amer Life Ins C« 14 
290 Standard Fruit & SS 4 
67 Do pf ; 
332 Wesson Oil & Sn Dr 291, 
Do pf 9 
HOMESTEAD STOCKS 
25 Acme Homestead Assn 
3 Cons Homestead Assn 





: 6 Fidelity Homestead Assn 

i | [nd Homestead Assp “ 

Ly » Phoenix Bidg & Loan Assn 35 

i 75 Reliance Homestead Assn. 22% 

: 15 See Bldg & Loan Assn 60 

i ’ Third Dist Bldg & Loan 

: Union Homestead Assn +8 
LISTED BONDS 


' 

' 3,000 N O City & Lake R R 5s 79 
} ,1,000 NO City R RGen Mtge 5s 70% 
' 41,000 City of N O Const 4s 99 

| 2,000 Do 4s, drawn 100% 
i 

| 

! 


15,000 City of N O Pub Imp 
is. 1950 47 
3.900 State of Louisiana 44s. 871 
URB BONDS 
Giles 0 


1.000 Cloveriand Dairy 


Low 


16% 


& 
on” * 
Seat 


w Ww 
mt dt OO ND He ee 


eo 
we 


Fe KS 


90 





70% 
981 
10014 


6414 


90 


70%, 
9814 
100% 





| - 


Sal 


ee CS 


~~ 


wun 


Ww 
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“woo ~~ 
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Transactions on Out-of-Town Markets—Continued 











sf. 888. S8etsegp 


a 


28 
cq 


38 


cn _- mts 


we 


460 Cincinnati Street 
Cinn Union Stock Yards.. 21 
N C pf.., 661, 


San Francisco 
STOCK EXCHANGE. 
STOCKS 


High. Low. 


3,085 Alaska Juneau Gold Min. 2744 25% 
1,336 Anglo Calif Natl Bk of 
SF 


oO 


. ey 
Bank of Calif N'A...... 160 
Bond & Share Co, Ltd... 4% 
Byron Jackson Co....... 5 


lw aioe: 18 
California Copper ....... Sy 
Calif Cotton Mills....... 10 
Calif Ore Power 7% pf.. 80 
Calif Packing Corp...... 28% 


Calif Water Service pf.. 73 
Calif West Sts Life Ins 


4 Pee 20% 
Caterpillar Tractor ...... 22% 
Clorox Chemical Co...... 19% 
Crown Zellerbach v t c.. 6% 

a Sees eraiiagy 34 

| OOPS % 
Emporium Capwell Corp.. 7 
Fireman’s Fund Ins...... 54 
Food Mach Corp......... 14y% 


Golaen State Co, Ltd.... 
Hale Bros Stores, Inc.... 
Hawaiian C & 8, Ltd... 
Home F & M Ins Co... 


Hunt Bros A............ 
Hutch Sugar Plant...... 
Jantzen Knitting Mills. . 
L A Gas & Elec Corp pf. 
Lyons-Magnus, Inc, A... 
Magnavox Co, Ltd....... 
Magnin & Co, I, 6% pf.. 


8% 
10 
46 
- 27 
Honolulu Oil Corp, Ltd.. 13% 
8 
6 
91% 
% 
80 


Marchant Cal Mch......_ 1% 
Mere Amer Rity 6% pf.. 76 
Natomas Co 


Roos Dp 65 
SJL & Pwr 7% pr pf.. 88% 
5 


Schlesinger & Sons, B F pf 
Shell Union Oil........... 8% 
Socony-Vacuum Corp.... 11y% 
Southern Pacific Co ._ | 
So Pac Golden Gt Minos 
Standard Oil Co of Cal.. 
Tide Water Ass‘d Oil... 8% 


wk. * eee 47% 





Transamerica Corp.__ ™% 

Transc’t’] Air Transport... 5 
Unton Oil Co of Calif... 20: 
nion Sugar Co......._° 4 


Utd Aircraft & Transport 3 
Wells Fargo Bk & U T..210 


BONDS. 


Miller & Lux, Inc 6%, 45 62% 





jlway Equip & Rity Co 
OR WM bicakdcct dots .. 88 
CURB EXCHANGE. 
970 Alaska Mexican ....._.. -36 ll 
970 Alaska Treadwell ||'''** 1.10 -55 
000 Alaska United ...//''*' 40 30 
287 Amer Tel & Tel...) /)* 28 122% 
.500 Amer Toll Bridge........ 35 .30 
260 Anglo Nati Roe 
285 Aviation EE Ss 6zinwicced 10 
,207 Cities Service |//°'°"'"*' 3 
560 Claude Neon Lights..." "’ 1 
255 Crown Willamette ist pf. 4 44 
95 mbarton Bridge ...... . -25 
1,692 General Motors..." /”. 32% 28% 
75 Hawaiian eee 30 
775 Idaho Maryland ...”” 3.95 3.65 
500 Italo Petroleum ./_''"'"* 32 28 
OL) | etapa: 80 -62 
100 Kleiber Motors |_| °'"** 30 30 
200 Libby ffcNet Peete S. 3% 
cBryde Sugar ......... 
400 National Autofibres, A... 6 5 
950 Occidental Petroleum.... .62 -60 
866 Pacific Eastern .....)"*. 
74 Pacific Mutual Life Ins.. 29 
1,095 Pineapple Holding ....... Big 7 
100 OE aiapEt: 9 9 
60 Shasta Water ...||*°**** 1 15 
939 So Cal Edison... /./'"""* 22 21% 
200 i epee ee 22 22 
126 pe. ws benecened 3 25 
Treadwell Yukon |” 1.25 1.00 
U 8S Petroieum....... °°: P ‘ 
Universal Cons Oil... ||: 5.00 3.75 
BOND TRANSACTIONS. 
$1,000 So Cal Edison 5s, '54..... 1 1 1 
1,000 Crown Will  \ =e rtd ti 
1,000 Cuban Cane 6s, '50._ |" ** 6 
INFORMAL SESSION TRANSACTIONS. 
100 Curtiss-Wright .......... 3 3 
. a. . 
Cincinnati 
STOCKS. 
High. Low. Last. 
440 American Laundry ...... 3 
574 Amer Rolling Mill....___ 24 
18 Carey (Philip) .......\°° 
y Ice & REN e 20 
_ sR peeetars 5 
70 Eagle Picher |... 2/7": % 
. . tastes: 17 
10 Gibson Art .........° °°" 
12 Globe Wernicke SE ssage, 
102 Gruen Watch ......_..°° 2 
2 1 peers 
20 Kahns partic ....../' 2°": 10 
i eethig 6ics a wi! acc 27 
140 Procter & Gamble...//'"’ 40 
49 Pure Oil 6% rs bat hates 40 
6U § Print & Lith pf..." 10 
PUBLIC UTILITIES. 
137 Cincinnati Gas & Elec.. 80: 
59 Cincinnati Sub Bell Tel.. 70 


s 


a 


Pee 


Besseagsegte 


3 


BSzssey 


af 


~ 


askec 


38888 


SSEEeRe 


@& @ oo 


at 99 


Beye 


g 


= > 


S88528 





g 


& 


S38 








tots 
i 3 


Signode Steel pf... 


~ 
Db Cd et 


REP ee: 1164 
Railroad Shares _| |) )***’ 1 
50 Reliance International s-+ 3% 
Reliance Mfg ........°_ 14 

gamo Elec . we 
Seaboard Util .../.)° °°": % 
Sears-Roebuck ...._. ||" "* ° 
Southern Union Gas... ... % 
50 Standard Dredging Ba. § 
er Ma 


Studebak 
Do A 


Ww 


opbyPagrbRBseey 


Bond 6 Share, A...: 


#* 





e. 
SSSSE8N5 


+ of 





Chicago 


STOCK EXCHANGE. 


STOCKS. 
High. Low. Last 
Steel stresseeee SM SK 
dams Mfg ....... osace EE 11 
Aluminum Castings ..... 5 4% 
Products ......... 1 10 
Armour & Co... _. enue 9 
_ = appiatae os.® 
SSE Res 4 
Associated Sa 
Bastian-Blessi ; ane 8 
Bendix Aviation 1 1 
Berghoff Brew .._|*" oo Oe 1 
Borg-Warner ..._ |” ‘ity 14 1 
age aiai 3 3 
Bruce (E L) ......./°°.° 24 19 
Butler Bros .......//° "°° 5 414 
Central Ill] Pub Serv pf.. 27 
pirat me Geet... 52... 7% 7 
ir sth etitemes.s.6 noon 
Pub Serv, A..... W 
Central Pub Util... .|~ ee 
—— ‘riexie “+ fting 11% 16 11 
cago Flexible afting 
Chicago Gorp V2.0. 2 13 | ! 
cago __ J RRS 
on pf iéei ‘Opaan’ °°" io = ity 
cago Ma: rder...... 1 
Chicago Yellow Cab. || ooo 8 1 1 
ities Service ......... °°" 3 
MOUMBOTS .. 22... cece % 
mmonwealth Edison .. 66 63 65 
a. | ae 1 11 
| ag bg gi icittteeeees a B . 15% 
EE Gs 6.6: 665.00s: 66000 
I std che'5 avec 7 7 
Electric Household _. |" "* 10 9% 
Fitzsimmons Con ...| || "* 1 10 10% 
General Household |||" ’ 1 14% «#16 
Godchaux Sugar, B...... & 9 
. | Sse pettege 1 
reat Lakes Aircraft.... 1 1 
Greyhound ...........""" % 
Great Lakes Dredging.... 16 14 16 
Grigsby-Grunow ......_ |" 

Hall Printing ../°.°/'"*" 6 
Houdaille-Hersey, 4 |" '"* 12 14 % 
DOERR 6 629-66.64:0. 0060 4 
linois Brick ....°° °°). °° 6 6 6 
Kalamazoo Stove 25 2% 2 

oF EE 6 sin000c cow 4 4 4 
til jr cum pf......- 1 1 19 
Keystone Steel .......°"" 1 1 1 
Kingsbury Brew ||. /* |" 11 11 
bby, in & Libby. . 5 5 
oa sends 
Lindsay-Nunn ge ae Se 3 
aie lcking Pe 12 1 12 
i dé wawees 28% 
arshall Field .......||¢ iw 13 14 
oa courte menceeee 4 4 14% 
c ams r ng - 15 14 
Mfg _— SSeeeee 1 1 1 
Reeeeaiwaiaaeaad 1% I 1 
6% prior lien.....||° 3 1 1 
Mickelberry Food ||. ||’ "* 4 4 4 
Middle West Utilities. A 
. + epee 2 2 
ents United a tgsees m 4% = 
ontgomery L 5 4 
achman Spring .....__° 7 ™ 
National Leather ||. ||’ *: 1 1% 1% 
National Secur Invest. wn 2 2 
50 National Standard ...." 18 18 18 
National Union Radio.... 1 1 
Noblitt-Sparks .......__ °° 25 
North Amer Car..|./"’*: 6% 
North Amer G & E, A... 
North Am Lt & Pwr... | 4 4 
300 Northwest Banc .....| |’ 
Pines Winterfront tenance 3 3 
a Site ah ae &. 5 arocen 
Brig 6 20000 as at oat 
rocess a 
Pub Serv $100 par...|°*" 35 35 
La |. Seepeneeee: 35% 35 
ats - -135 135 


pephse Bos OS Bie BEBE ope ae gh» 


1 
17 
1 
1 
2 
go City Ry5s,'27,ctfs 56% 
SR asgigns 58 
Se, °27, ctfs......... 60: 59 
Sye, °58........ 34 34 
CURB EXCHANGE. 
B: AN 7 
Allied Brew & D......| || 
Atlas Co | RE 14 14 
Burgeme Brew ....._|||' 4 3 
entral Brew, Inc 
Christmann Brew 2 
Dick & Br Qu Br...... |’ 8 
Duluth Steam ...../ |) * |" 5 5 
aaa 7 
Elgin Nat Watch...... | 
En ag ee 
Fecker Brew .........__. 
Fontenelle Brew ||| |||" " 2 
eter Fox Brew.........: 8 ™% 
Fehr Brew......_. 
Gipps Brew, A........| °° 
Grand Rapids Varnish... 
Heiberg Brew ........__° 2 2 
Heidelberg Brew ._|_|°'* 1 1 
G Heilman Brew .. || | 
Hyde Park Brew... |||" 1 1 
Kentucky Brew ..._| |” 1 1 
| aera 4 414 
SP appaaete, 6 
G Muehleb Brew... ._ 
Sa ae aa te 
North Amer Tr Shrs, 55.2.35 2.35 
ee, SP 2.47 2.47 
£0 Peeincen Brew... oe @ % 
‘adu RET 
Pfeiffer Brew .... 1..." "! Eg 3 


Chicago—Continued 


CURB EXCHANGE. 


2,750 Stand Gas of Amer 














150 Willys Overland | |. 
BOARD OF TRADE. 


1,610 Armour of Ili, A 
7 Do B 


North Amer Trust Sh 


* 


* 


Board of Trade Safe Dep. 65 
-_——— 


STOCK EXCHANGE, 
LISTED STOCKs. 


1,635 Abitibi Pr @ Paper 
135 Do 6% pf 








Consolidated Industries... 
Co 


Easy Washing Machine. 


Gypsum, Lime & Ala’ 


Kelvinator of Can 

Lake of Woods Mil 

Laura Secord Candy .. 

Loblaw Grocetarias, A || 
Do B 


D. satiebssccon F 
Monarch Knitting pf ... 
Moore 14 


t6th6666lonsemed 120 
22 





Photo Engravers & Elec. 15 Big Missouri .. 


of 


ed 
Simpson's Ltd, pf 


s 


























8 


aco 
ol 





a& 


LOAN AND TRUST. 
Huron & Erie Mtge 


we 


CURB EXCHANGE. 


ue 
ae 


Bud Breweries... 12 


goes 


&a88 





RE 


Cosgrave Export Bre 


nol 
Lod 


z 


~ 
a 


Dom Motors of Can 
Dufferin Pav&Cr Ston 
an 


Tire & Rub...107 589 Niagara-Hudson 
- 8% 





~ 


P: 
Humberstone Shoe ; 
Montreal L H & P cons|. 


Russausar g8 
ba] 


£ 
& 








15 Robinson Cons Cone |" 





45 
Gan Wat&Pow.... i9 
Sho 9 








. 
Toronto—Continued 
CURB EXCHANGE. 
OILs. 

High. Low. Last. 
2,625 Brit American Ne 13% 13% 13% 
105 Crown Dominion Oil... 4% 3% 44, 
Imperial Oi! Limited. .... 14 13% 13% 


International Petroleum.. 18% 17% 174 
McColl Frontenac Oj}... 13 12% 12% 
75 


iy le Ee PT Ri 7 74 
ok 3 2 3 
_ SEPP Sp aies 2% 2% 24 
Supertest Petroleum osves. 19 19 
sai LEE ee 19 18 18 


STANDARD STOCK EXCHANGE. 


0 Acme Oil ...... a 18 -20% 
ON Ss seenic. os 1.35 1.30 1.30 
a Pacific ...... x -25 
PPA dd bdeGnadn 05% 06% 04% 
00 Bagamac keasdededsa. OM 054% .05% 
Barry-Hollinger sen aies ‘one -09 091, 
MP Scheckead 2.00 1.91 1.99 
PObaO Die h05 bis mers J .22 +22 
2 Bralorne .../°°*' -+++- 9.95 9.50 9.50 
500 Buffalo Can ../.'"'*** d -03 04 
Bunker Hill Extension .09 -08 0814 
Can Malartic .... - ££ -38 -40 
Calmont Oi] ../)) °° -- 26 15 15 
Castle-Trethewey soeee 648 45 -46 
gent _ See aeeee = = <8 
‘bougamau ......... « -10 = 
Columario .... °° °° coe 20” -16 "164 
800 Commonwealth me .. 2 15% 15 
269 Coniagas ...........°° 1.2 125° 1.25 
Coniarum 655 teases -53 ‘ -53 
Dome Mines ...//'""" 33.75 31.75 33.00 
Falconbridge <*' ences ne 4.00 


Goldfield Con ....° °°: 24 . . 
Granada Gold ..||''”* 1.03 87 89 
Halcrow-Swayze ||" -42 -40 42 
OSes o6 680 d -04 
Hollinger Cons |!) :’*’ x 9.65 9.65 
Homestead ...._/°'""* 144% .14% 144 
I se ia eal a -89 86 -87 
35 Huronian ....__"* cove 0 40 -50 
00 Intl Mining |''°''°:"° 9.00 9.00 9.00 
rer aoe 50 -50 
Kirkland Hudson Bay. .53 .53 -53 
Kirkland Lake .... oo «608 -35 35 
Lakeland .......-°"'"" -34 .30 -30 
Lake Shore ....../""' 44.00 42.75 44.00 
i app epeseses: -15 Al -13 
iahensbas -69 d 67% 
ID i vvve caine. t 36.25 34.50 35.85 
50 McKinley Sec | )/'*"*’ 51 -51 51 
00 McMillan ... eeetenses -22 -21 21 
McVittie-Graham |||’ -80 -66% .76 
McWatters ; -» 1.07 -99 -99 
Merland Oil .../ 7)" °°’ q -37 .37 
Mining Corp ...../""' 2.15 2.00 200 
“sees -08 -08 
Moss Mines soceee OF -06 .06Y, 
Nipissing .......° °°" "* 2.40 2.25 2.25 
Repeat peteeta 35.25 -75 34.60 
800 North Can |... /°°""| -36 -38 
tistheasnas ih 54 38 49 
00 Petrol Oil ...272°' 3) °° ‘ -20 -20 
Pioneer Gold ......""" 12.75 11.50 12.65 
i epeewades 1. 1.20 = 1.20 
Prospectors Air |||" '’ 1.20 1.20 1.20 
Read Anthier .. coees 249 45 -45 
Reno Gold ........°"° 1.85 1.45 1.67 
Antonio ......... 2 1.02 1.05 
cab aFamdeaaiis 1 15 15 
Wher bates 1.50 145" 145” 
kestaseamhe 1.60 1.55 1.56 
Stadacona ....._ sees 05% 05 05% 
St Anthony ...../7°°' 31 -30 -30 
D Sterling Pacific N BL .40 -40 -40 
Sudbury Basin ..... -» 1.69 1.60 1.60 
000 Sudbury Contact cocce «hl 10 -10 
Sylvanite ....... ssoe £90 1.05 1.06 
Teck-Hughes tresses 640 6.15 6.20 
Thoms Cad ..../:/ °°" 144% 113 -14 
Towagmac .......__"- - 64 46 46 
Treadwell Com ||| *’ 1.70 1.51 1.60 
Vipond Cons cosccce iS -53 -55 
waite Agher Mont..... 2.40 215 2.30 
itsey-Coughlin ..... l 15 18 
Wright-Hargreaves od 72s” v0” Tis” 
MP vabivaees - 57 53 54 


UNLISTED QUOTATIONS. 


3 Aldermac 
Associated Oi 


24% .21 23 








“oy 4 -35 
. ‘ -10 
-21 -20 -20 

Cae 21 -22 
Bwana M’Kubwa . 1.25 25 


coos 1. < 1. 

Calgary & Edmonton. 1.55 1.45 1.45 

Canadian Kirkland - 09 

Central Manitoba . oo off J ll 

50 Chemical Research ~oo 1.25 1.15 1.15 
1 








Church Hill 09% 12 
Copper J 5.75 
Cobalt Con .. 08% .09 
Dalhousie Oil . A -70 
Dominion Exploration é 07% 
ast Crest ... x -27 
Eldorado . 4.00 
Erie Gas é -28 
. 50 
eG Ken ‘ 08Y, 
i iene: 2.17 2.00 2.15 
Hudson Bay .....| |: -10.50 9.75 10.25 
Internatioal Nickel 21.00 19.60 25 
000 Kirk Townsite .... 34 -27% = .28 
Lake Maron ........_° -24 -20 2314 
Lebel Oro soe 16 14 14 
07 -0! 06 
we ++. 08% ‘oot 09%, 
Mayland Oj] ......_. - 1.35 1.20 1.22 
vord crtecoess cae ry yo 
ee ee eal d 064% 
i oe iatsesploog- Secs et i -15 -15 
Pend Oreille . coovse 12D 1.10 1.15 
sepieddues 15.00 15.00 15.00 
00 South Keora ..|/''""* -05 -05 -05 
rere - Li 1.05 1.05 
White Lake a a .05 
600 Wood Kirk ieekens aa 19 -20 





Buffalo 








STOCKS. 
High. Low 
Niag & East pf.... 18 18Y, 
* Sieweng oe ie 9% 
300 Remington Rand ......./°°°""' 8% 8y 
BANK AND INSURANCE STOCKS. 
National of Kenmore..., 7% 7% 
OE ds-052 teesabad 20 
ce nese EE PO: 9% 8% 
INVESTMENT TRUSTs. 
122 Liberty Share ............... 2 2 
502 Niagara Share ......////' "°°": 6% 5 
104 Western N Y Securities../‘'""’ 3 3 
BONDS. 


uff & Ft Erie pub bdge 7s, '55 97 96 
> a wéee 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday 























NEW YORK CITY BONDS' JOINT STOCK LAND BANK BONDS— N. Y. TRUST CO. STOCKS—Cont. PUBLIC UTILITY STOCKS—Cont. 

Rate. Maturity. Bid. Offer. (Continued) Key. Bid. Offer. | Key. Bid. Offer 

- eneceenseaes Jan., 1008-98-24 3% ss Key. Bid. Offer. Fulton (12) ...... SP eee 245 270 Dochenees Gas & Hise. 6% - a pF 76 

i avasee anes -f Guarant tr “Se a6 9.4 = joux City Gas Elec. pf. ( 59% 63% 

First Tr. Ch. 448... canadien atin 54 60 auar us' 4 2 

L - L 7 

ie es, Be By |The eS Mec Ba | igs a Qosccccococcal Seer Cait Ge aa. Bowe 

GD a nscercerseereccccerenses oe ie Do A148. 2... -- see ee 48 53 me le ne | Err i ee ee Sas) pf.. 4 7. Be bth 

is 1957-59 78 80 Fremont Sige -_ wo sn ae oe a: Southern Colorado Power, A 3 4 

‘s 1955-56 78 79% Kentucky 5s. tbe: Title Guarantee & Trust (80c)..... 22% rt Do pf. (4). 47 : 

OM navceos 1950-53 73 75 Lincoin Se 58s Underwriters Trust, new..........- 55 65 South. Jersey Gas, Elec. & T. (8)..147 155 

iad ee se & URIS: caus cznncisntxaweds * 60 United States (60)...........--..1,655 1.705 ee 124 85% 

: 3 8 hiceenee “s me 0 1% p 471251 

ae on yield basis ete 88 —a,. rt ; po = $New name—Lawyers County Trust Fee « etd =" Light “1% pt 79 é - 

. er ose . North Carolina 5s. . . 44 48 re ison 7% P . 7} : 9% 
Ohio Pennsylvania 5s. 57 62 BALTIMORE BANK STOCKS pg Rh or) ef) 508 3a 
‘ mo 7 : 
N. Y. PORT AUTHORITY BONDS Poatonivanie i. . ersecners MR. $ Equitable Trust Co............--.-. 10 17 Utica Gas & Elec. 7% pf ‘1 387 got 
woted on 1eld basis. RSE SAMAR As 3 Fidelity Trust Co........... -s+. 70 85 Utilities Power & Light 7% pf..... 12% 15% a 
by og os = saenceeve = 3 First National Bank 40% 42 Wash. Railway & Elec. pf. (5) asia 
is, Bridge, A, March, 1933-46.... 7.00 6.00 Do 1's. tec neeees -e 3 Saf it & Trust Co...... ne d nthe i lea 
Potomac 58 afe Deposit & Trust Co..........575 590 
‘bo B, November, 1939-53......... ‘90 4.75 C 58........ +e. seseseess SS 5B RAILROAD STOCKS 
s, Holland Tunnel, March, 1933-60 4.35 4.25 San Antonio 5s, 1935-55 - 58 62 PHILADELPHIA BANK STOCKS 
infan Terminal, March, 1936-60... 6.50 | 5.50 DO DGB... ce ccccscces eee . 60 . 1 Alabama Great Southern 38 48 
Bridge, B, December, 1936-50.. 5.00 4.75 Virginia-Carolina 5s. 54 60 Central Penn. National (1.40)...... 24 26 1 Do pf... 50 60 
wg C, January, 1938-53........ ” 5.65 5.00 Virginian 5s. 58 62 oy National Bank ..............- 35 38 ; oe é Vicks. oo. & 75 
PED, CED. ccccseccooccece 31 33 cago, urlington & Quincy . 90 120 
FOREIGN SECURITIES FEDERAL LAND ‘BANK BONDS Fidelity Philadelphia (18) << °-<.. 340 355 1 Chicago, Ind. & Louisville 1 : 2. 

° nance Co. of Pennsylvania <P -210 225 abe ae ae : ee 15 

Key Bid. Offer. Rate. Maturity. Bid. Offer. First National (16)......... ‘1265 280 1 Cin., New Ori. & ‘Tex. Pac ..165 200 
Argentine (resc.) 48, 1954.......... 75 80 a .May-Nov., 1941-31 97% 98% Germantown (2). ee Fate awhliiine 19 21 1 Cleveland & Pittsburgh 4% 37 40 

6 
Belgian Restoration 5s, 1934........ 31 33% 1%s... -......July, 1953-33 94 oat Girard C4). cea Riidecenleae ae 80 82 1 Do 7% 65 67 
me Ty me Fe Pl, tecucknnes 35 38% _* wii wae fon. oe mB . A aay Libikeck diet ehens eekarin’ 5 5 : “Sentral leased ‘line eae ee 56 
MCs ca accndbsetecnees 7 wee seeeeee *s ‘ 00% Market Street National (14)....... 2400-255 ackawanna R. of N. J . 61% 64% 
Brasil Govt. 4. is aah tata 33 Hi a Hay. Sa bo HP National Bk. of Germantown (1.50) 29 33 H Mississippi Central. eves 15 5 
Oo 4198, B.. sees 2 26 72! + -33 orthern Trust (24)............... 355 375 orris & Essex 63 66 
Do rts, 1900 ; AS 230225 Hie Jan ay. aes $2% s North Philadelphia MNEs aescaacean 64 «70 ; ae er +. & Western --- 82 85 
Do 58, 1913..... ooo 28 2 “ . Pennsylvania (1.60) vaca ae 29 ew York & Harlem 130 ©6140 
bo Se. 1805... ; 4 ; 24 26 Hie July ee oe oe b= Philadelphia National (3.20)........ 56 3 ! Pittsburgh, Ft. Wayne & Chicago. .120 ; 
Do 4s ieteca px i = FFergeggy . .340 55 ad 145 150 
British Fund 4s, March, 1919....... 97 «9-99 44s Jan., 1957-37 91 91 Real Estate Land Titie Gece 10 tt 1 Rensselaer & Saratoga 106 111 
British Govt, assent ev. 34s. . ia 90 448 May, 1957-37 91 915 Real Estate Trust (4)............. 88 95 1 St. Louis potas ist pf 108 = 111 
British Victory 4s, Sept., 1919...... 95 97 4%s Nov., 1958-38 91 91% Second National a. re 1315 L Do 2d pf. - 54 56 
Brit. Consols, 2\%s perpet. .. 68 66 + .+.se...Nov., 1957-37 90 90% Fradeamen’s (6) ...................383 188 1 Tunnel R R. not it, Louis 108 111 
Buenos Aires “Figo i £10 pieces... 40 45 is .... May, 1958-38 90 90% N ! Unites N. J. R. & Canal... 206 4= 211 
» 5s, £ ree , 48 53 icksburg, absence & Pacific 63) 70 
canadian "1997 133m 159% INVESTMENT TRUST STOCKS aaa — STOCKS son say | L Virginian Ryerss so” 83 
Jo 54s, 1933...... secceace GN 94 chains 7 
Costa Aica 5s, i9ii is” 0" _ es oe SS Aeine Cine GS offtfO- ss 8% 8% | BREWING AND DISTILL ING STOCKS 
french Gvt. 48, 1917 (1,000 francs). 39% 412% American Bankstocks. ....... 1,17 1,32 yr BRS srocssceos s+ 23% 25% | 4 allied Brewing and Distilling 53 ¥, 
French Loan 5s, 1920 , 55% 58 Amer. Composite Tr. Shares. 3% i gricultural (2)....... cocccocsece 45 5015 ‘ aa & istilling Co... 5% 614 
Do conv. 4%, A, 1932. 42% 45 Assoc. National Shares............ 5 5% American Alliance (1). ee : Busch. 177 8 
italian War Loan 5s, 1920..... 6014 61% Assoc. Standard Oil Stocks, A..... 4% OS American Equitable, new........... 13 164 4 Booth Distillerie Co si 2% 
Midi Railroad 4s, ‘60 (1,000 francs) 40 42 Collateral Trustee Shares, A....... 1g 5 a Eiome Fire.-.........---. 6% 84 4 Brewers & ries of Vi 2 > 
Paris-Orl. R. R. 6s,"56(1,000 francs) 45% 47% Corp. Tr. Shares, new, modified. 2. 2.4 mer. Insurance of Newark om: 8 9 4 Dublin Distillers anc., B. C.. 2% 
Polish 5% ev. loan’ (100 zloty)... 2 4 Deposited Bank N. Y., A. 2.52 2.80 ae Eeearents ). - 35% 38% ig ; 
Prague 4s, 1919 £1,000 co ae 20 Deposited Bond ctfs...... a a % ™% American Surety. ~~ ie "* bogt 245, 4 Falstaff Brewery... 3, 13 
Rumania 46, 1993........-.... 15 19 Deposited Insurance Shares, A..... 3.15 3.5 Automobile (1).......... ; 214% 233 4 Kingsbury Breweries Co 10% 11% 
Russian bw, = 1894(1,000 rubles) 2 3 Diversified Trustee, C. see. 3.20 3.50 Baltimore American...... tereceere Se Af $ a — ae 12% 13% 
Do W. L. 51 8. 1915-16(1. ‘000 rubles) 1.00 1.75 a) } Se geome ss 3 7 a ae tos ae ns Brewery 14 143 
> ae b. { - OS Ne O28 O88 . . * . al Ls by rc 
wi a. (Kerenaky? (1,000 9 First Custodian Shares... 3 38 Gly of New York (i0)...........a" * | ENDUSTRIAL AND MISC. STOCKS 
pig S ove 1980... - Se ro Independence Trust Shares. ; 28 2.44 Conn. General Lite (ae)... wits 36 3 fanart aoe a a 
: - ; General Life (80c)..... sae 
Truguay 5s, 191 35 42 Low. Priced shares... 5% =m tan Fire, new aa . 12 15 Amerionn Hard Rubber 12a ies 
> ation-Wide Sec. Trust ctfs., ‘50 3.60 — Raiprarinnnaiey aa pees alagn ae 4 America 
PUBLIC UTILITY BONDS North Am. Tr. Shares, 1955 & Hose 2.46 2.65 Excess (25c). ° : ren Rg 91 American poe ie = 

+ Amer. States Pub. Serv. deb. 68,'38 35% 36% North American Bond Trust ctfs... 82% Federal (2). : sion Do pf. (5) ve 5 6 

* Amer. States P. S. Ist lien 5s, ‘48 474, 48% Premier Shares..... ; Wy 4 Fidelity & Deposit................. 30% 32% American Meter Co 13 is 
Assoc. Tel. Util. 68, 1941. 16 Primary Trust Shares... « 2.0) Firemen’s (Newark) ... ose 5 6 Babcock & Wilcox (1) 51 53 
Central Gas & Electric 54s, '46.. 43 47 Selected American Shares . 2.55 Franklin Fire (1). . sate ose ae 1844 Bohack (H. C.) pf. (7) 831 92 
‘ol. OS. C.) Gas & Elec. 5s, 1936... 52 Selected Cumulative Shares 6.83 7.18 General Alliance.... 6% 8% Bor Ami Co., B ({2.50) a 2 
Columbus Elec. Power 63, 1947.....100 Selected Income Shares. 3.60 4.12 Glens Falls (1.60)..... eae Brunswick-Baike-Collender pi 611 341 
‘ons. Traction 5s, 1933. 68 Standard Collateral. os . & 1 Globe & Republic.......... oa 94 121 Butler (James) pf ” 14 er 

$ Dakota Power Co. ist 6s, 1938 15% Super Corp. of Amer. T. S. A..... sof Globe & Rutgers ete a. = Canadian Celanese 17" 20" 

$ Do gen 7s, 1943.. 3514 Do B =” ie Great American Indemnity. Smaa a Do pf. (7). a 90 100 
Dailas Gas 6s, 1941... 95 Do C... 5.80 6.30 Great American (1). aa 17! 187, ee . : 16 171 * 

! ast Coast Utiliiies 6s, 1932. . 29 Do D 3.82 6.32 Halifax (90c) ........ ——- FC pf. (7) ; 84 ie 

3 ouae a ao = &. 6s, 1945.. = _ AA. 2.15 2.35 — Ges. seve 4 275, ‘ clinenfieta Coal... 6 10 
Gas blec. o r. { 949 . 105 0 BB 2.16 2.36 artford (2)..... nEgEee 154%, 47% Do pf...... 

: cuif Pub. Serv. Ist 6s, 1945.... 48 w Trust Fund Shares. 3% 4 Hartford Steam Boiler (1.60). 5015 5312 Colt Patent Fire Arms (1) it? 181 
Hudson County Gas 5s, 1949 106 Trust Shares of America. ° y 338 Harmonia Fire (1) ‘ ‘ . 16 18g 7 Congoleum- Nairn Ley (7) 100% 103” 
Jersey City, Hob. & P. 4s, 1949 37 Trust Amer. Bank Shares, A. 2.28 Home Fire Sec....... nebem nent 214 313 Crowell Pub. (1) 24 26% 
Los Angeles Gas & Elec. 6s, 1942. 104% 105 Trustee Food Shares, A 6% ™ Home Insurance Co. (N. Y.) (1)... 1 207%, Do pf. (7). 88 pits 

ouisville Gas & Elec. 68, 1937 - 1007, 10114 Trustee Standard Oil, A $y Homestead ....... ‘ . 10% 11% Diamond Shoe pf. (6%) 52 

! Manila Gas Co. ist 54s, 1937 ... 45 12 4713 Do B ‘ ‘ Us % Importers & Exporters............. 12% 14 Dictaphone Corp. . fe a 12 
Minneapolis Gen. El. 5s, 1934. 100 Do C.. 2. 2. Knickerbocker ....... : 6% 8 Dixon (J.) Crucible 154 50 
Mountain States Power a 5s, 1938. 60 65 Do D. ans 2.14 2.45 Lincoln Fire. hieudsaae : 3 4g Douglas Shoe pf. 1614 19% 
Newark Con. Gas 5s, 19 106 Twentieth Century Shares, B. 2.75 3.15 Lloyd's Insurance - maleenie y % Draper Corp. (2)... 50t2 53 = 

* Norfolk & Portsmouth ay 648,'47.. 60 Two-Year Trust Shares. 1 17% Maryland Casualty, new. i 2 4 Fajardo Sugar... 62 - a 

* Norfolk Ry. & Lt. Ist 5s, ee .. ot United Fixed Shares..... Pt 3 Mass. Bonding & Insurance. er 199 Fanny Farmer pf. (2.40) 20 24 
No. Jersey Ry. 4s, 1948.. 99 United New York Bank Shares. 4 5 Merchants Fire (1 enue 26th 3012, Franklin Railway Supply 18 
Paterson Ry. 5s, 1944. F 36 United Oil Trust Shares. 5 6 Merchant & Bo. a“ . § 7% Great A. & P. Tea pf. (7) 120% 123% 

+ Peoples Water Service ist 6s, 1949. 36 Uselps, A 14 14 Missouri State Life....... ‘ 34 5% Great Northern Paper (1) 211, 23% 
Puget Sound Pow, & Lt Sys. 1949 64 66 Do B. ; 2.63 2. National Casualty eee: Herring-Hall Safe 7g 2102 

ul Gas 5s. ; : ona er’ (20¢) - PAS 5% 6% Howe Scales..... 7 
General Management. y 4 % ale . 1 3 
Do Ken. . 1952. 102 = National Union. ‘ acne 393 44 DO Bb...cce 5 
San Diego Gas & Elec. 5s, 1947. 101 Administered Fund, w. w........... 15.75 17.12 National Fire (2): 6 15% 47 Ind. j EEE ‘a. sees eS 8 3 
Do 6s, 1947. . 103% American Business 7, .- 1.57 °1.72 New Amsterdam Casualty a. 20)... 13% 15 Kress (S. H.) pf. (60c) 10 11 
© 5s, 1939 104 American Founders 7% . 13 16 New Brunswick Fire ( , 15% 17 Lawrence Portland Ce t 22 
s . . Amer. & General Securities bod f..: 32 42 New York Fire... + ae wry 19 22 
South Jersey G. & E. 5s, 1953......103% s P ew Yor! sete --. 9% 12% Lord & ar Ist pf. (6) 781 
£ Southern Cities Util. Se, ‘1958. 32° 33 ay Wepeenenerrenren i$ New England Fire. tt) Bm «13% Do 2d pf. (8) 7st 
nited Public Serv. deb. 6%, 1933 2 ational Inves Sasata New Hampshire Fire a. 60). .. 344% 37 MacFadden Publicati wa 
Wis.-Minn. L. & P. Ist 5s, 1944 88 89 British Type Investors. 70 95 North River (60c). os 1614 18 acradden Publications 26 E 
Wisconsin Pub avee. ist 58, 1942... 96 —- yey Ltd... 12% 137 Northern (3) ....... ° sesescee 43% 484) Merck Co. pf. (8)... 9714 10048 
De to et. Ge, ists e0 pire pastes PS BR) Sethe Maia (0 Hg Sag | Milita tae CSP Po ae 
INDUS. AND MISC. BONDS Equl'y. Corp... (2 (3% | referred "Accident. new... Se he) “toe ane so” 
; _Do ‘$3 p 24 rovidence Washington Insur. (80c) 2 2 Nationa! Licori 7 - 
Aaavipan ineter ts, io46. 3 © Fundamental. isc 19.83 53.69 St. Paul Fire Marine (6) “ 133" National Shirt oe Ban’ 1* yu 
American Thread 5%8, 1938. 102% frown gp eer my v. t. ¢ 1% . - urity ess 2% 264% Newberry (J. J.) pf. (7).. 85 891% 
G pringfield Fire & Marine (4.50).. 81 86 Y. Merch 7 
American Tobacco 4s, 1951. 98 t x 3 Merchandise Ist pf. (7) 80 
on aype —— > i 52 57 International Secur. Corp. Pf. se tin . Sun Life (Canada). aoe 150° 500 * Rew, Jergey. wormed “s 146 149 
merican Wire Fabric Ist 78, 1942.. 56 66 Do cum pf. itis 21 Travelers (16). ae 4260 441 c : 
. ; Sate 4 Ihio L 4 ‘ 
~— Mountain-Hudson River Bridge _ aa Mass. Investors 18.76 20.38 United States Fire (1.20).......... 30 32 Pigely “Wiegly. art ” 
i i@ 2 Mut . 7 $ . bites 4 
Snlcaue Steck ‘ends te "ioe. 0% Natien-Wide voting snare. 2s) | wees | ee. ee tis 
Chicago Stock Yards 5s, 1961..... 65% .. Northern Securitie eer PUBLIC UTILITY Oc Ri 1%, ; 
he ar a nenine Tool 7s, 1942..... 8% 11% Petroleum & Trading PR caceaces 11 14 STOCES 4 | etd f- 5 Pf. ~~ or 
, obacco 4s, 1951. . +s Quarterly Income Shares. 1.41 Arkansas Pow. & Lt. " ‘7. (2.32). 41% 44 R 3% % 

$ Davison Chemical Co, 6148, 1937.... 11 5 precise BR ge oth wk ee é Atlantic City Elec. pf. Leen 944% 96 eee CO... -- 10 

% Davison Realty Co. és, 1940.... 14% 17% Do t. yaesaie 19 23 Bangor Hydro-Elec. ie pit. 100% 105 a Toe ed 
Beutiobie Office Bidg. deb. 5s, '52.. 5644 591g Standard Utilities |... ““"""" Yor 1.16 Birmingham Elec. $7 i. J 13.52). .. 231% 26% Rosy "Theatre pf., A _ es . 
2. es a 4148,'59 * ab State Street Investment 63.30 68.40 a, 7. a D a: - , & 18% Ruberoid Co. (1). 30 33* 
ion< — . 7 . Supervised Share. . 1.43 1.55 \e- pee 2 Safety Car H. & L. (1) 1 55 ¢ 
— a “eo eeeee 60 65 Trusteed Amer. ‘Bank ‘Shares, B. 1.02 1.13 Se ap — pase Oh ye. e 83! Savannah Sugar (6 4 a8 
International it 5s. 1951... 84 87 es ‘ % pt........0% — 71 TAlg . ) 8 81 
Journal of Commerce Gigs, 1937... 52° 58 ier ae Tes Ce Central Power @ Light pf (3.50). 324 34yg Do pf. (7). 83° 90” 
Leese” tee ies, ik Ew To st Saree ee Me ae Ea. ae MR || Eon cemrt th aa 

erchants’ Refrig Beles estes &5 : ol. Ry., Ist pf, A ° 67 V4 724 
New Orleans Gt. N. R. R. 5s, 1955 28 = 313 NEW YORK BANK STOCKS Do 6%% pf., B. 4% 73" ell aga — oe 
N. Y. & Hoboken Ferry 5s, 1946.... 59 Bank of Manhattan Co. (2). 29% 31 Consumers Power 6.60% ; ey Singer Mfg. (6) 143 147% 
N. Y., Phila. & Norfolk 4s, 1948... 75 77 Chase (1.40) .. 27% Dallas Pwr. & Lt. 7% pf.......... 96 98 seoneare, Saree (3) 5% 50 
New York Shipbuilding 5s,' 1946 70 Commercial (8) ........... eS oe Dayton Power & Light pf. (6) 95 97% ey RSA 16-19% 
Piedmont _N. Rys. 5s, 1954..... 75% 78 Fifth Avenue (334) ..............1,075 1,125 Essex & Hudson Gas (8). + AAT ; s 2 pene toes.” 10-10% 
Pierce, Butier & Pierce s, 1942.. 1 4% First National (100) ...... — * - 1,475 Foreign Light & Power units (6). -. 44% 48 . Stores Coro. ist pf 14 18 

$ Prudential Refining Co, 6%s. 1943." 93 oni National Bronx Bank. 31 Gas & Elec. Bergen (5). - 95% 100 Ww. va. Fa P. (de) 14 16 
Realty Associates 6s, 1937.......... 23 28 National City (1) 3% 33% Hudson County ons (8)... 47% .. Do pf. (6) 79 

% Santee Timber Co. 68, 1941. |. 35% National Safety Idaho Power ?% . , 80 83 White Rock Mineral Spgs. pf. (7).. 83% 

41 Broadway ist 5%s, 1950. . 61 Pern. Exchange ... ill. Power & Lt. be Pe ... 21% 23% Fg ong 135 
Southern Indiana Railway 4s, 1951.. 61 63 Public National (1.50). 34% 36% Interstate Power pf..... 12 (14 coo 2. : 10 
—, — > 2 a = 2. 4 Rerting a 15 18 Jenna | he A rag f Lew Pee 48% 50% Dent ch » (6) tH 61 
oledo Termina - .-. 83% . extile (2). 41 44 rsey Cent. Power ight 7% pf. q 8216 . . 83 
Ward Baking ist 6s, 1937. 954% 98 Trade 18 23 Kansas City Public Service pf 5S 1% *Ex dividend. *Sellin 
Witherhee-Sher. 68,'44, cts. of dep. 7 10 Yorkville 30040 Kansas Gas & Elec. 7% pf. ‘|. 778 79% | in interest. Includes Be ey 
Woodward Iron Ss, 1952. 35 39 _ Y. TRUST C OV p — a jes 7% pf 92 95 - é S. 
. * 1 ANY s OCKS ong Islan ghting 7% pf... 69 71 an eEERRR eae ge 
JOINT STOCK LAND BANK BONDS —— Com. Italiana. nae Metronalitan Fionn ot “ €2 KEY AND INDEX 
- 6 ‘ 
\Uanta 5s i : 42 6 Bank of New York & Trust a4). -371 = 381 Do pf. (6)... 70 +i 1—Edwin Wolff & Co., 30 Broad St., N. 
Atlantic (N. C.) 5s, 1932-54 54 60 Bank of Sicily... 10 12 Miss. River Power 6% pf. 90 94 Phone HAnover 2-2033. See F 
Burlington 448... .. | a Bankers Trust (3). 62 Missouri Public Service pf.......... 7% 114 Cover ee ee 
f alitoraie 5s . 60 66 Bronx County 10% 13% Mountain States Power pf. (4). 17 19” . 
aa 28 ot) Brooklyn Trust (4). / 116 = 121 Nebraska Power 7% pf....... 95 97 2—Gillet & Co., ine., Light and Redwood 
Chicago 54s. . 28 34 Central Hanover (i7). - 141% 145} Newark Con. Gas (5).. 96 9914 Sts., Baltimore, Md. Phone Balti 
De ee. 28 a & Trust (1.80). -- S i. J a= 4 am $6 Pf. 66 69 Plaza 9000; N. Y REctor 2-7340 
: 2 3 Cncereererecosesence £ New Orleans Dlic Sve. 7% pf... 18 it: “ ; . 
— : 57 61 ha ios «dacs ca akinnd 10 13 No. States Pwr. (Del.). A (4)... 37 rh 3—Stein Bros. & Boyce, 6 So. Calvert St., 
poe, Se... sO Continental Bank & Trust (SOc)... 15% 16% Oklahoma Gas & Elec. 7% pf. 73% 7 Baltimore, Md. Phone Balti.: Plaza 
first re Wayne. tis : 7 be pl Bacange lies cance ss 5 57% Pacific Power & Light pf. (3.50).. 2714 29% 8400; N. Y.: REctor 2-6880 
Ae - ) . ‘County (2.40) ond 37 39 enn. Power & Light 7% pf ne ee 89° +B ; : ; , 
irst Montgomery 58 : 0 ‘5 Empir ~~ 2 ear, Stearns & Co., | Wall sSt.. N. Y. 
pire Trust (1). 20 22 Piedmont & N. O. Rwy. (15) 20 Phone Digby 4-8500. See Front Cover 
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For Week 
Ended Sa 
turday, Au 
. g. 12 
T 
otal Sales $49,015,000 
With Clo 
sing Prices Tu 
esday, Au 
e. 85 


























































Rar ge 1932 
High. Low. 
UNITED High.Lo Net 
STA i -Low. Las ° Tu 
(Figures a TES GOVERNMEN t. Ch’ge.Sales.C ee. Range 
103.20 99.30 14 fter decimals rep MENT BONDS lose. | High Low. 
102.17 101. b 3%s, resent 32ds ; beds 
102:31 —S Lib 1s Ru  t 102.22 102.1 of 1 per cent.) 67 32% Ger C H . 
28 Lib ist ex 932-47.101.26 101. 5 102.18 — .2 66% 32% D Ag A 65,’60, igh.Low. Last. Net mn: | 
102.23 101.6 ub oped 445, 1.26 101.26 — .22 a 102.19 193% 3814 De ae 1960, Oct July* 424 igo Ch’ge.Sales. Close. | Range 193 
4 ist conv 4s. 101.28 1 aes 41 D = Pate 391 %-— 1% gh. Low 
nv 4148 01.20 101. ° o 7s, 1 steeeeees : 4 40 60 41%] 5 
103.30 100. odd | 4 20 — .5 26% Ge 950 .. 1 4 . 68 54 
12 use ls scene 2 73 2 55% * Con. be Oe 50% 55% 46% + 41% 41% Up Hig 
1 4t i $101. 01.21 %, 25 z 6} Oly e 4 y 401 pper A . igh.L Ne 
19-30 190 ab Sin, fs 10 Fi loots wen —"'s 13 Baty 394 “Bo Ze, 04 ora iii: RE w Be | soe ek” Doss arin ost. 4B ae ae cn’ e Sates. Close 
107.14 99.31 Treas 4\s, 02.21 102. — 5 oF g 28% D OE osacasene rit 338 4+1%4 57 2 Sot 21 De se’ i946 : oS 2 ©. peers 
31 T 1947-52.1 21 102.2 d 715 102 644, 3 0 6%s, 1940 PPS 4 33% — 4 7 32 $ 1% Do 964 : 31 ¢ ll, 
105.17 98.1 reas 4S 10.14 109. re * 19 A Ge A 414 4 18, 1 o 8s, 194€ 31% 3 31% 1 
147 1944- 29 . 8 rman 441i 4 4 100 . 946 31 3 2 3 
Mal Sa Rees See RSE He mast apt iat | oe 2 gore ne Ee ee ee go ats VEEN Bw 2 nod), 3 a a> gM 
: 8.00 Trea S$, 1943-47. 412 104.22 3 7" 692 : 64 4 a S& 49. 44 ; + we te , — 6. 2....... 994 m8 ( 
102.25 96.3 8 1940- 102.7 102.00 24+ 7 2 106.17 1247 45 Graz I 7s, 1945. 2 124 73 1% 525 30 35 WA } Pe, j 99%, 99) 1 41 
100.16 95. i Treas 3 s, -43.101.29 10 10235 1 68 104.23 4% 101% Grt 4 1954 ass 58% 56% ; hm 3 44% 57% 233 RSAW 7s, 1 58% 57% ‘ 
5.4 Treas 1941- 43. 1 1.23 101.27 105i, 72%, Brit & | 5s. °37_. * 5314 ig 56% 96 731 66 ip Westpt 1958 b 58% 2 
99.8 93.16 aims 1946-4 01.27 101.20 1 + .5 220 mt RS I 5s, '37. sf asta 8 3014 Wu nalia El P 6s, 45% 443 1 
ane a3 150.18 Treas 38° 195 -49. 99.30 99.2 01.25 .. 4 101.28 % 105%, Do 5% 1990 (s30d 119% 1180 1180 + y& : 60 714 be enteombers E 53.* 36° 331, 44%, ; 
‘18 Treas 3%,’ i 55. 98.18 5 99.27 — 30 101.26 75 37% Grt C 8, 193 ).. 1. 98% 97% 1185, 35% YOKOH | 7s,'56* 37 ty 35 4 1 
agotse-s Seas GeO Seis + A 8 OR 73” \3t8 Grt CET v dap Torii. Tie ‘arg ost — i ke “are mbers Hi Tete St St st k's 
1. 100.20 | 393 98.14 23% 14% Gre 64s, 1950 4... 734 714 18% — &% 97\5 Tots -» T0% 68% 70 , + 
otal saies 794% 100.24 | 78 61 HA Ay ot Ge 3 +1 kT es at ones ce 19 
. tite e eee aeee ——— oe 59 26% ITI 6s, 1 reeeees® 230 23 . = 2 9 96% D ike aed $10,781.500 
me eh soem ii. $4,706,500 | 29 Hansa S'S iets’: ey at — ag Y oy | 8 53% Adams Exp" ee ee 
108 92° Adriatic #1 fests sie io 72% 47 Heidelbers hg ME 34 BEB oR Tn $3 80 Ala Ut So 1 sigs... 11 Ty mt 
20% 7 A ershus 5s, 1963. 110° 110 1 -2 72, 39 singiors 614s WES ak 373, 337% 561 Alb & Sus gid Sia 83 % 71 am (Se 
0 48 3 Har s, 19 31 4 ‘ 20 4 5612 2410 A Sus gtd 3} A 83 ry ‘ ‘ 
20 «6 ntioquia 7s, A, ee. 16% 763 1 3 23 32° 17% p Min 6s 60... 72% 31 3715 60 % Alb Pe 4s, "46. 8 28 goa , “9 
2 ' 1945..* 2 716% 76} 4 2 Holl: 6s, Hae! w % 71% 7: + &% 2 : 2516 A Per W P 6s 6. 89 8 K— & 
20% Do 7s, B, 194 15 1414 M+ yy . 31 15% land Am 6: w.* 60 4 72 + 3 60 2 Alleg’y 38, 1948 ‘ 9 89 + 125 
"Y Do , 5. ® 446 14} 2 5 4 Hun 1947...* 58%, ¥ 13 =7 S 1914 y Corp 5s 53% 51% 5% 2 
20%, 6 7s, C, 1945 -* 14% 14 B+ & . 29%, 19 « Con M 7 32 % 59 3 72 49 Do 5s 1944 +4 51% 53} 12 
pd Do 7: o. ve 153% 14} 5 16 4 Do 7s ys, 1945.* 32 9 ] : 5 0 5s, 1949 66 61 St & 4 
1744 6 's, D, 1945 15%, 14 b+ %& 2 0% 24 s, 1946 30 2 +2 9 614 98, Do 5s 5 641, ; 13 
2 Do ist 7 5. ee 14 2 0 16% 4 ene 1. ia A - 30 3 10 ‘s 6 89 Alleg’ 1950 60 55% M4 + 28, 
18 5 st 7s, 1957 15. 143 i 0% 231 zg _LMT : 29 0 941 Alleg'y V 4 % 57S & 131 r 
a g Do 2d 7s » 1957 ee te le 14% + 1 a 4 % DoT igs, A, *61 “4 29 29 2 4% 65 Allis al 4s. 1942 43 35 4 14 4 6: 
18% 4% 1 a 7s, 1957 13 12% 13 % 20 64 5 31% H Ws, B, 1961..... 40% 40% 40 2. 2 ee © aan + 4 107 56 
so 2s bo 3d 7s, 1957 * 12% 124 -% 58} ungary 719s, ..* 404 40% + 8% SS 26% Am Beet 5s, 1937 BY 9TH ogi | 54 655 «39 
. y Ie ? ‘> 12% — 7 16 % 26% II 2S, 1944. ie 40% 4 ke 2 6 38 A S cv 6s 92° «917 2 1 397, 
92 493 a 5s, 1958 *13° 11% 13° 2 103! 4 ILSEDER — O% 4+ 4 41 944 70% Am Chain d . joss 5 3 917 6 
y > = Ze 13° + . 6 lo 76 oR STL ; % 41} Mf : 0% in deb 6s . 8 \ 6 698 
TS mies fo |e oe ES de st fy Am Spee Ste S35 
51, 108, 2 a a oS ost r ae 103% 102 s 2 : Fae ia , , 1 > ) : 
Tam 41” Do 6s, B. ieee — ist : ae Ce 73 Ital Pt Ben 102% 4-H BT % 64 Ami‘< ey ‘3s sea 5G Ss fo he 8 BE 
75% 41 “eee 56% 5314 557 % 35 seh” s6 daly To, fot tn, ibe” * 92% git} 93% a & 58% 66% Amine Ch 5s. is 1” 70° a 4” see 923 
75 403 Do 6s, June, 1959..... se” ga” 5”: % 68 53 Italy 7s, 1951 7s, saa eet salt 91%, 3 sett 188” An eee Sigs, 1949... 8 70 «70 1” 137 48i5 
; 2. 5e 4 § 55 7 581 81 1951. . 85% 8 “4 — y m 103 A 544s, 194¢ 85% & iL 481 
75% 40% Do 6s, Oct, 1 1). 56% 533 iia « Me 35% JAPAN 5s, 1965... Sie 841, 854 4 10 944 Am Macl —_ os 32 
2 Do 6s » 1959 ; 53% 56% + 1p 7 58% 90% 451% AN 5ls ++. 97 95 e+ & 7 4 60 A n & F 6s, ' 8012 78 ly : 
75 40% 3s, May, 1960 5614 54 met 1% 10 28 Do 61 les, 1965. . 96%, + 7 R41 100 78 m Metal 5} 39 1031 < 73 2 23 833 
75% 41 o 6s, Sept. 1960...... 5644 54 aaie % 29 58% 12 Ju 198, 1954 ---» 76% T3Y s+ 1% 76 % | 106 78 Am Smelt & E 1934 3% 103 103 1%, 202=—7Ri, 
2 ' , as 55 4 57 zo Mt errs 75 967% 102% A smelt &£ RK He 2 90} 78 
75% 401 Do 6s, Oct, 1960 -- 56% 53% 2+ % 30 4 41% 13% K & Bk 7s, ‘57 > asthe *..* 2 103% 98° AMT s co a tear san 0% 90} 9 ; 
75, 41" Do 6s, Feb, 1961...... 56% 53% 55% + pm 52 , 188, 14% ARSTADT 6s, "43. -- + 258% 25% | A pS. iv” $8 Do 4 hE pe saat ae a. fo 
79 684 Pd.’ May, pla 5754 55 + % «(58 - 18% oe ae a aes "43....° 18 2 25% + 2% 89 oo. 26 oe gold 4s, '36..103% 10444 105! M 152 
“ . . x tfs. 16 4 7% 100 2 1939 1031, 10% A” | 100 
83% 71 ustralia 414s, 10 a oe 564 + 7 4 58 64 reu & Toll 16 18% 4 : 1091 Do esl tr Ss. 103 103) , 10 
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10% 4 = gen a panened 69 69 + 1% mm 42 85 50 Do Cairo Bae 4s, '50. 85 a 85 + 1 : ae 91% ae Cas List 40,'31 s $1 58 a ix 10 st 
eet See ah te ak ~ ptield Sas 2 S%s, A, '14.... 6014 5514 + 48% 
41% 15 Do ig Sc acewvecaiba 40% 41%— % 106 42 Do Springfield 51 He 15 15 + : Th Do ist wo. i ; soit seit ¢ a, 
48 («5 Do c, — — a +S 2 8 7% 175 Do L&awN 51 88% 88% 88% + 1 5 On 12 De Si, We........- Ss &.° 2 & ae 
me Be eee 0 % ion; is as 7 1C C, St LN O 5s, 63.73. 70 73 +1 39 tad 981%, 87 N Y¥ Conn 1s B..... 41% 39% 41% + 1% 24 - 
ii *io oa k 5s, 1938..... 24 40 
82% 40 Do gen 5s, 1987 4 49 1934 +% 13 4 14% 38% St L&No »"63 69 i ¢ 32 1034 4744 26 N_Y Doe 1 .. 53 52 52 —3 113 
ne Be Ei ais: 92 89% o1% te “ts 80 $s Ill Steel deb 4 105 1 104% + 1s 45 Do ist 4s, , 41. .113% 113 113 ey 35 
= Bore ees, it é Bai tan 3 eh | sm 8 oo a "3084 84 84 +4 5 a. NY is ref 64s ‘107 6% 106% — 1 1 
Do No W 6%s, 1936.. 9 27 «65% 84 75 Ind, I&lowa : pt 3 8% 106% NY Kae ret Gis, “di, Hat Sa 
ae 8 ope A “i ‘és 4 108 SE vn snces 10644 106 
7 50 «Chi, RI & P gen 4s,'88 3230 + % 150 30 90 _. Sr — i a 108% 1 Be eae a6" ioe + ; 4 ; 
Bo ye 20% > '% 120 7 $7 f 58,66 671% 644% 6614 + 1% 379 NY G, EL H&P 48,'49.102% 102, 110% + Be tas 
38 1% De hing 1900... ate bo 13% 20% + % 120 18% 70 47 Int 1 Ri es, ist. & re aaah: | a “ 4 a 112% 101 we 9 So 0% 10%, + a 23 : 
72 (48 “= L &Nn 0 Mem- 6 8 —% 1 .. 30 4 De $s, iss ae ae ort > a ° "43 De i Encs3005005 67 Su ty 8 ae, | 
8 ° pee eense a 4 es = Seeerere . - ee n 3 De te. 1900..0 sss. S, & 
36 «Chi, ba H & 8 Ist 5s,'60. 66 Sax 5S bn 18 ++ tes 73% mw ev i = bape 70 Hs. 20 2, os a o Bs i ae at * : : : 
oat 14% Do ine 5s, A.°63.101 10016101 + % 11 1 . festa . gs ee ‘ 3 Bes es | - 
ie Bo Be ee Bde 108M MEN HS 50 nt Gt Nor 5s,'B. 39 38% — 34% 26 oot Do conv 65, i848-;-.-. 97 95 95ig — 1 5 
fe SB as: i ie is re 14% 18D } 41% 41 41 —1 8 3544 95 Do col tr 6s, 55. 59 57% 59 + 1% 3 
Bi ail itt = 3 “aos 5 i Ist 42% 434+ % 61 42 60% 43 N Y¥, O & W gen 4s, ’55. 62% 
iia” 103% Do His, C, 1963. to Te OS BON bet 18% Do Ist 6a, A, “3 4a is” is’ ot ast 18 $7" 50% Do ref 4s, 1902.-...--: 4% 83° 83 SS | 
| so Sait “Dosis fon 8% 88” — 2% 28 89 25. 3 Do adj 6s, A, "44... 47% 50 + 154 48 7% 64 N ¥ & Putnam 4s, '93.. 78 75, 78 + 3 61 5 
| ¥ = , m 3 3 67 ~ $66" | 38% 30” nt Mer Mar b 1941... 524% 51. 52 +1 42910 =~ 51 % N_Y¥ Rys inc 6s, ee 5B%+%& 5 
) TX Zt Chile Copper’ deb a,"47. 67 s**t 2 | 58% 30 Int Mer ref 58, A, 47. 65 64% 64% — 15 61 32 Do 6s, A, oe ee 10441042 % 3 
71% 27 on Gas & a os: 9814 w = 98% es 39 Int Paper ee ee <a sy > ; 17 S 105: 98% N ¥ & Rich G bee 308 1045 — 3 re 
‘nk 6 a= oe ee r si is 1 
107 36% Cau Term 5s,'57 ior 100 101 : % 4 105 _ = 33% Int Rys of C A 5s, Ace 4 iy 487 — 3 a é 104 20 be Es igen isi ion * a 
93 Ghent: ’ ee, 35 105 | 55° 25 Do 6%s, 1947........ 4 46% 46) — ios » Bas ae a 
ig 8 Cree & St 1. gen is," 383 "2 "82% “ 1% 15 55 ity Int T & T Agee : s 54% 56% — 247 «(56 65 NY, S&W ist ref os 54% 104% 104% 4 % 91 104% | 
me Ramee Se a i 3 i 59 De_ fe, 52 4944 514+ 1% 131 51 106 98144 N ¥ Tel gen a "46. 62 6244 + 1 18 63 
11% 3 Do ret ais, E97. 73 1% T1%—1% 2% 1% 5 is ** A’ "4947." 89 88% + 1 16 8 67% 38% N ¥ Trap 1946. 57144 55% 56 45 57 
bh i ee . 92% 75 Inv Eauity Se, A, 1947; A Tan 6 31 NX, WS B dys, 1846. 57% 55 iy 4 
- : is ee , oI Ra 
101% pete Clev, C, C & I 6s, 1934. 101% 1018 101% ‘ , 92 0 Do Se B. ait, wwsid 87 io : t ¥ ne : : - : 2 J 
101 100 to 6s, aw cons s,'33 06 05% 1 : . 61% 31% RAN a FT S & M 4s, 56 — 4 20 16 a Nort & Be ist ret o 618 16 2 . , es oe 
i ; : : PT TReee eee eee ee eS . + 
} R770. Clev' Short 1. 43g8,"61 74 73% 73% 1% 2 73% ors ao at i dk ae ae sa + a by Mat Sar ae wee 
77 49% Clev Shen “ion 9” 88% 88 ‘3 fou | 105 96% Kan CP & i ediehe E+ M+, aa 29 10iu | io4ip 101" Do imp 6x, 1994." "102" 101 ath # 
90 p : 82% 821, 82 10: 96 Do 4%s, wee eceees - 29 W Py. ; = 
: ‘i as Lad %0 a he i = 41 32 10% No Am Cem , 19% 75 71% —2 
; ott » 1938. ---.. Th 33% 364 +1 er 4 4 ref & im 14% bom + 62 95% 89 60 No Am Co ws, 5 .-iot imag fn : 
1 33% Col & I 5s, 1943 37 % + 1% 144 27% C Ter ist 4s, ‘60 514 see = © He Am Co ts : = x A 
eee ord Gol Re ref due, '35. 91% 8 i, 96 2 So Gas & Fl 4%s, '80. 88% 88% ° + 1* 13 48 84% 57 Do 5s, C, 1969....... 80 783 —2% 24 78 
' 94% 67%, Col & pe ret 4%s. "35. 91% 72 72% + : it aS Hg 1% Kelth 68, 1946 ia ag 8 48 =| 3 8 i Sia Be J Bis oats ; i 
: aE ag by Bt Bh: a” SAE a Si Bee By — H Ohio T & L 6s, '47 101 34 © 60% 
1 =. 68% © G&E deb 5s, 52, Apr. 8s 83% 8 + % 76 85% 18 K , 48, ww 88% — 4% _-* 1074, 88 No 3s, 2047.. 61% 60% > 2 88 
; 66 Do S 1952, May.... 83% 83%+ %& 49 83 91 74% Ky Cent 4s, 1987 ...... 4 db a ov 88 No Ohio T # L ooh ai ‘ 
| Be oo” ox 95” 4 2 De & wet....... + $ 8 
Ri 66% Do 1961. *57 $5 95 9% 19 TT, 68 gs Co Elev 4s, '49 1h + 30 75 2 "cao ag : 
2s F Kresge Found 60, '36.. ae 78% 50 Do 4%s, 81° 79 80 — 1 
. 103% 102% 102 96 42 Kinney : 5 4 + 2 Be a Sag : 
' 97% Do 54s, 1942....... 102% 102 2. cet a fhe. 38 : aa P: : : 
| Bee: i 7 en : Y "50.. 97 95 955% — 1 36 Do 5s, D, ° 90% + 102 
; 101 +44 Com : ‘a ome. 49°! “to 101 102 % “ 106% o7 R% a = ——! oe 94 $4 + by 15 as 2 b 3 pas 204. aon + in hi t i 2 be 
104% 95% Com Inv Tr "1941. . 106% 1 106% 8 Do C, 1953 ..... - 7 6 ote Pr tate, A, “A 1 : 5 
101%, 95 Conn H&L ret sigs,’ 1 1 7 4 * Dp, 1900 ...... 64% 64% HH— &% “ 1 98 Tel 4348, 1934.. 97 o 97 +4 ; 
Y deb sige ''45.106 1 73 48% Do .D, 37..92 91 9 +1 os 97 «686 Ss Northw : Pee 9 96 +41 2 
tor 98% ce N Y¥ deb 5%, 45. 106% be = 103 + io 103% = 58 L BRS ; rN "97. - rr 4 OM * % 4 * 104 86 ome FUSSY 7s, 47. 96 os st r 8, 
ee i a Bg . coe 1% © ist 6s, 1944.22 20 21 4 
7%, 87% Do 4%, 1951.......... 99% : 85 att Tog Tait Sy Ow + ; 
101 Con C Md ref 5s, ‘= 103 21% H 1” 1 91% 77 = Vat N ae. 98... % + 2 1 om 3 14, Old Ben C Fo Frome 10 eS ; 
104% 97" Cons Gas, Chi 5s, 1936. 104% 104% + % 20 105% | TT 57° Leh Val Coal Gs, "38... a” 48 a8 m2 A | 108 Se fet Fae Les OB 6S i 
97 Cons Pow 5s, 1952...... t. : 4 + bee ; : : 3. , 
"au sees 5 im 3 | fey 50% Len V NY gta sigs. "40. - 85% 805 8% + 1H 10 106% ;. Oregon # List Ss, Yas. 10645 106 068 106 ont | [22 
19th 10 orm rod, Ret Sa, i804. 308 163 103 t 8 8S) SB EY gpm me oe ee ee ae | am Borie gee ee 
Crown , . RE +1 25 L -* * : 20 2 Nt é 
: ke = : bs : a" + “ ms i aN a . eet 23 123% — i 5 88 pao Se - _ isi. 1858 105 105 1088 3 ; ¢ = 105% 
_ 1 . : | 
% iD Cuba ss Ist Sa, 1952. 3M 34% i M 1% ‘ iio 17% Do (3 4 Sven aadated 4 om + 1 $5 109 106 9 Pac oe" S Fe je aes eo se ky Se 
41. 15 Do ref 7%s, 1936..... A 3414 32% 3384-—1% 5 8 Loews 6s, 1941 ........ 3783 ‘22 Talk Bae : 2 ey a" : a 
10 Cuba Nor R 54s, 194 5 R2 85 4 hy aber 100 s00" me Tee T ist oe oe - ! vn 
13 \% Cuban b —¥ 9% MMe 1937 108 105% 105" 105% + 18 105 101 sri Lone Is anit 48, 1949 oe oe 94 ; i 94% 108 100% poe fet Peal , 403 sa 8 a : 4 - 
107 100 Cumi Do deb , BERT cccce Hh F ae 3% 25 an , ot, ‘ 
oats . : : : 16" 118% + ¥ 951 39% 3 37% " 
80% 67% DEL & M ref 4s, 1943.. 87% 26 Oe + 1% 3 118) 103" Loriliard 7s, 1944 |....118 116" 118 +3 4 118% 10 25, Rarm Bwy Sis, 196i. Fe on et , 4 
ot 5 7 ae my BS ai a 1968 32 Se OSE janceencas 4 20% - 3 si 
Del Pow & L 4%, 1969 ae Do 5s,, 1951 ... 4 105% + % 36 oes 8 By By 
192% 85 Do 4 eee 102i 181% 180% — 5 101% 1 om Le & Ark Se, we 104, 104% + 77 104% i oM Par | oa , i856 E me ee 8 ‘2 
to 2 rad nds, *36.. 63% 61 63 + 114 59 106% Jeff Bgs 4s, 45. 81% 81 ed ee 6% Parmelee 6s, 1944... 105 , 4 
gee Bs sea =" a S3% 98% Lee & "37 ~..103% 10344 1034 — } 7 iol t & Pas G E "49. 104% z 1 
i : ; 3 Bs : sy i "25% Pe 3. 100% 100% 100% + % 
67% Do cons 4%s, 1 55 33 - 2 1 4814 103% rw Se ro y rae Faso | e “i . 
60 il Do ref 58, 1978... . 44 + & 147 40 98 Do un a" Hs) 36% +i b oe 106% Seat RR conan" 148 10% 10 L 
& RG W 5s, 103 6514 Do ref 5%, 91 - 28 100 948, (374-100, 100. 100 . | : 
re - a ie B. ie vee ae wk eet 3 $8 102% $0” $ De 4%s, C, 2003...... wy 87 87% — 4 it . = % > tas, '§ igen... eesees B .. 10348 104% = q 7, 1038 
100° «(75 se, 1955... 102.101 102.—=O 3 Do St Louis 3s, 1980.. 57 - ne iow 68 Do Sas, (b. ioen | 2 as 
103 HH} Do ref 5s, 1955... 103 103% % 3 60 643 Do Atl K & C 4s,.1955 92% 20% oot +2 : ae, Se De ose Gis. ee...... 04 st : Pa 
103% 5s, 1962 101% 102 % 49 92% 75 Mo & M 4148, 1945. 92 92 +7 72% 86% 56 Do 4%s, D, 1970...... 84% 83 a%—- % 10 
103° 84 ~—_—‘Do 5s, 1952 1961. 90 871% 87 3 - os S foes? jt 4s, 1952. 71 6 —1 35 Se Do tye, 8 1070..:..- an Sah a 8 
at 75 Det Riv Tun 4 9414 9614 + 1 96% 73 40 Do So wheae os Do $e, 1960 e002: ss gs ug 
05% ae : "ii “ 00%, 78 in 58, 1968 ...... 100% 100° 100% — % 
9614 70% Dold (Jacob) 6s, "10312 103% 103% — : 7 61 46% — sabe deeteseassé : 2 51% a +10% 1g 61 1 is Do B oe * See 130% , es ag 
2m ie 33 1941.. 75 74 + 
= 2 Dut, ‘S La ‘st 4s, “a “108 1043 in” 14 2A 104% ay 33 WeKearon, oom "50 res 4 a” + 1% st) i 344 — wt Ss, eat. - $2% $34 92% - i$ a pa 
1 i Duq L 106% 1 106% .. 1 43% 29 Man Ry 4s, os m/e + 7 yd a 
107 Do 4%, 19: -. fg 11 . 41 Do con 48, 1990, c .° = - 2 -* : : : 
* Om Ot Sate 5 138 2013....... 30% 30% ; 
st : : sR sat ew oa, os _ He a7 Man Ei Ry & I. Se, 1934 90° sot 90° + 4 i t7y 43 
be : Manitoba 8 W C Se. +a 4: : 
120" abe eat kat, NY, 3 '95..113 113 113 + 2 90 70 Sh 6s, '47 52% 61. 51 70 4 
1) Ae =" é 7. OS A, "1940 70% 69% 70% + 1 17 - % 5 
Hi ih Kirin, Jol & E 5s, "41. 96 96 96 se 4 76 ST Market St rk "7a, A, 1940 oh St Bt ae , . 
64 ; : lst ref 5s, ‘53 3 : 
74 40 - 4s, an 4 oy wat B .. e 88 end Co ) si i : 7 
5s, 62 Do 4s, 1968......... - 3 . 
By ae 4 ti 2 Gy | 80” Midvale Stl & Ord $6,"36 99 98% a — 61 7 2 it ae ¥ 
oe 2 Be tS A, 1953.. 6 ty + 1 31 7 63 Mil El Ry & L 5s, 1961.. 81% 80 ~ 61 E ’ 
30 Do ev 4s, B, 1953... es a 8T 6 El Ry & 1. Se 81 if : . : 
‘ton i Do Penn col 4, 10 x 120% 198 ; 2 : 62% 34 il, Spa & “ "34 “tte aie 8 8s — 2 58% 5914...” 64 «60 
Be Bae ae sit 0 wes 8S Sy “De retee. : . 2.3 ‘a Seer 6944 32% Do 6s, 1949 ........... 87% 86%, 8712 41% Gf 81% 
OX PED LTE Tine. soa mn om gu eu mK | Dy le eee 8 du % 31 A | 908 G78 Philupe Pet Suis, 1998.< 87% B02 ST + iy oT 
De Gar B, 1998, 8 al iy 4 48 24 M, ante 35 35 . 19 Philippine : 104 104 - 11 104% 
w™ $3 “bo Ge. B, 1958, sisa. 61 he 4 i 1 39% 1 sell a rn a 2m 2 Fuses, a eat ak aoe a: 
11% Do 6s, __ 7s, 1939. 38 98 98 2 a. 5s ss 7 es or Ge A. 1946 au 30% 30% rn 2 | a7 8 Pater % va sia, Bs eit et : ; A : = 
: : : A," 10; + 3 e 
z * re oe etfs... 2 aig a2 2 i 19 70% 37 Do 5S¥s, 1 ‘j959....¢ 22 22 22 2 S 4 102% 94 rc C, ‘&StL 414s, A,'40. 102 102% 102% + % U 
a | . 1974, ctfs.....* 1 3 i? > 3 4 32%, 15 Mi im. 60. eB Bt i sae 8 at 
11% 3% Fonda J wt} 52..° “a a 4%— % ; 52 86 Ss McKT Ss See tae 3 72% + - ae 102% 99% P, -") oS | SH as oe 102 : x i i 
4 ay , : , M-K-T. 58, A, 1962...... 82 : le . 
33 gen es 1942... $0 50 33% 2 16 «88 71% 55 Do ps. 0... creeees 72% R 2 2: em a, ane, isi 8 7 ee 8 
90 Fre Elk & M V 6s, '33.. 8 82% + % B ce br is sae Pae'ee "A. 1965....* 37% 35 30% ; # 137 35 93 $ Do Be eS 1970. ‘100 9955 sn —% 10 99% 
, 1952... 15 103% I » a 2OES. * 37 23 8, sa § : . 
: é es Sie, sige ‘38 8 2 pee. * 3714 351% 36% —1 78 35 16% pee 5s, B, 1975. 5 95 - — 
97 ing 5%48, 1940... ~s i . Do Ss, F, 1977.....-.. 1 % oe eee a. 
ee 36 , Cc . ss “100% 190 100, “ye * % - Do 5s, 1198 ataeetacd - 4 35 35% t 244 * 1% {3% Port Port Gen El a ‘1960. - 83% a 63 ‘ 107 63% 
iss" 101 Gen ‘es 5205 ‘ee ts ~% a 44% 3 be ak ae + 16% 13% 18° + 2° 278 ty | Be inte a8 e : aoe: - 
2 eee oe re ea ee a ee By fe y's Bi 
Goodyr rece ge gai Sg BB | Re ie i me 4 
? i oe 3 5% 3 +2 138 70 24 sdehaan a M 4s, 1991.. 75% 70 75% + 1% 12 aim, | 180% 90 Pub : t tS i io ii os iy yi iy i, 
7 33% rich 6s, 1945 0 pf ed % b= | a Mont Pow ref 5s, 1943.. : ix 72 74% + % 11 io 105% oF be +z _ spk anes 8 104% 104% 4 ig 28 104% 
97 @6662 Do 6%s. 90% 89% 90% + 1% 184 7 45 Do 5s, A, 1962...... ; + 4 7 a | P : z 
Goul Tram Races 92 .. 8644 851, 85 % 57 «84% 
+ id % ° u ; 13 - ie ; 11 tH 78% Mortis & Co 4 8 91 89 89% + &% 12 ‘6 92 si rs, Ss. iio ae i Set — y 
6s, 1940... : ; 4 . 
ac Gr ae: Can fa,°40.-108* 103% 105% 4 1% So loa? S* 3° “po Suge 1988. at eeeeceee ‘fy a se” ow: 30 8% R-K-O se A ce 34% 33% ae * 74 «94% 
106 Gr Trk o *"103% 102° 102% + % 59 10245 85% oT% it 3 ee g5 85 + 1 30 <2 Mai By By Ba’ - 
"ould SBR OPN "iy gen te A ee 0 86 Sb + 24 146 RES 901, 75 Mut Un Tel 5s, 1941. 91% 93%— % 1 ne 94% 78 Cen 4s, 1951... 88 8616 8% +44 or 
E en ) | c : | "ee “ 00 $8 — Ao 98% + Y 21 98, 
ood = ref 4 8, A. 3961. & 85% 85% ; it 23 sit 9 «69~Cs Murray ye. oe oe , ; mS Je cs Sri. 3 : e 4, Pe 
&3 Do Sis a oon a* +2 > 5 75 «640 nant & && L4s,'78..85 8 8 + % 12 a on oe Remin / ye 
i i. Be is Fi Soe. a oo” wo? i is fs sole $1 Nas Ki con gtd 48, 'S1.. 58 56% 57%... 12 
3S) Do Sen fide, EB. 1977.. oo ao” id is fi t4 
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Range 1933 
High. Low fl og 
s 4 aw High.Low. Last. ch nd on Close on ian. ee Slose High Low 
a i Meanie... ie me wee { gh. Low. High.Low, Last. Ch’ge.Sales.Close High. Low Ne Tues 
88Y, 0% Do 5s, A 1953... 15" 73 74— 7 PB. ; ; 71 40 So Pae col 4s, 1949..... 65% 61 654 +4 4% 42 65 a : High.Low. Last. chy ee. Sales.Close 
se, MT, oe 8 a ee 84 60 ~=—-dDo ref 48, 1955........ 82% 81 82% 4 1%, 109 821 2 12 Util P & 1. 5s, ‘59, ww. 33% 31% 33%— % 174 3 
‘4, 21 Richfield Oil 6s, '44....4 25. 24 24°— : 74 38% Do 4s, 1968........ 7° 65% 67 +1 16 65% 5 ame ce an. a ee fe 
a 19% Do 6s, 1944, ctfs * 24% 24 24 i? ¢ 24 74% 37% Do 439s, 1969, w w Re “a +k: = 63i0 81. 34% VANAD cv 5s, 1941 73 69 «73 " 721, 
_, 29,, Blo G Wa ist 4s, 1939. 86° 85% 86 — 8 72% 3614 Do 4igs. 1981.......... 66 63 65% + 1% 105 63% 105% 95" Va El & P cv Sigs, 1042108 104%10%2°% 97 
10518 25% Do 4s, col A, 1949..... 60 59% 60 +1- $ 85 80, 53, So Pac Ore 4s. *T7.... 78% 7% 17% —2 45 76 98 80 Va Mid gen 5s, 1936.... 96 96 a6” ae f 
105% 96, Do Se, E, 1962....../.103 102 102% — % 6 we | SY ho nob ere a (815d). 924) 92% 92% 2 | eve ees ee, ee ee ‘ a 
2 72 % z a 2 2 71 So cS F s, °50. 5 ‘ “ % 3 78 a Ry 444s, B y A % 
38% 18° RE, Ark & Le ist aige,'34 27 “26” set 1k 23 ge 2% 33 Ge By ome ue, A, 56...) 80 8B% 50% 7 2 23h | BT | 202 « Botist $s, ‘x, ‘iged..2 101” Bolg 1008 +°'s, A110 
: } % 5: ; ene + % & 57% 70 36% Va S W ist con 58, 58. 68% 68° ‘. ae ee 
91 79 ST J RY, LH&P 5s, °37. 833 ‘| Bo pease a. me 94%, 9216 92, — i, 41 6 wo: fas. See eS + “ 
i, T2 ST 2 RY. LHAP 5s, ‘37. 83% 83% 83% — 3% 4. ee ® agg SS 78 74 «(7644 + % 45 | 75M 5 Ca P ist 4 a. % Fe 
Mite AL Bt do bad. oye, a ov ans 18805110 0d tidy 90 20% Do Gls. 1956... .--°' 82 79 ROH: HB 791, re 34, as8 3% Sh By + e 3 
. 4s, 1933 58 55 % ‘ 8114, 40 Do Mem Div 5s, ‘96. an” 43 20 aoa : efst 11% 10° 1 — 
30% 8” at Liga Fie Ase’ 6 ss S88 5. 4 § 10714 100 Southw B T 5s, Stes cagT 105% aus t & so’ “bmn ie mem. oS 
301g _ St L-San s, A, '50..° 25%, 25 ‘ 1 : os ‘ + & 7m EY > ss 1939 tha ' 
30 84 St L. San-F 4s,A,'50,ctfs* rs 7 24% oa 1 26 23% 30 18 SPOKANE I 5s, '55....° 20 19% 20 6 19% | 32 “Sy Do 1976 .! : Yrs : # 
29% 6% Do 4%, 1978 .......° 23 21 rt % 21 24 — 100 Stand Oil N J 5s, ebb 6 104%, 1047 95 104%; 32 4% Di 1980 778 ot 8 y il 
264 64 Do 4igs, '78, etfs sipd* 21 19% 198 ee fh «7 8814 Stand O NY 4s, °51. 101 1011, 1011, 195 i 32 De 75. ste mse & : 
10° Do 5s, B, 1950... 27 26% 27°, a "> 1 "28% 10“ Steven Hotel 65.°45. 23" OR 23 +e 4 ae | re De 1 ete eet 
30% 9% Do 5s, B, '50, ctfs... 25 244, 25 % 7 e 4614 2044 Studebaker 6s, 1942. + 38% 36\, 37 5 45 22 = t 34s, '41.° 46 46 46 . & 
$5" 28g StL, PAN W 5s, '48 63 59% 63 “wi er 45 36 Do etfs .... ‘II 378 367 36 u ; De | ni 4s eee 7 ; 
52) 49 St LS W ist 4s, ‘89..71 70° 71 + 2” 10 62% 55% 25 TENN CENT 6s, 47. 524 50 52) _— | 43 gi Wal h és. A, 1945, ° 34% 33 34 . ( 
521 7) 8 i] 5 : 4 97 «1 : r : 4 § 4 z h ; - oe . - . _ 
S2% 3% Do ain tote os 32 O2 Be 2 104%, 97 Tenn C&l RR 5s, ‘Sh. "110486 104 194 ' 2 44% 12° Warner Br is 30. ah Ok tH. 
56 12” Do gen ref 5s. "80... 54 51% 54 ae 2 i 76 50 Tenn C & C 6s, B 72” @i% 67 14 $81, 13% Warner Quin 3, 1639... 3 90, Sig > 3 "5 28 
67% 19 _Do ist term ds, '52._ 60 S1% $4 + 2% 25 52% | 100% 72 Tenn EI Pw 6s, at... bay Bee sa 8 | 751 30° Warren Br cv 63, 104i.. 68” i OR” gr 
230 SMPK CSL 448,415 44 40 43 1 30 af 881, 68 Term Assn Stl. 4s, aa: $8 875% 88! S38 80% | BLES Wash Term Sis, 1045.°. 81K SI Ot - 
103% 100% StP.MAM con 48,"83.ctfs.103% 103% 103) 30 41% | 1037 91% Do con 5s, 1944.....1037103°103 808 106 * 100% Wash W P ist 3s, 1930..105' * 2 my 
103%, 102° Do 4%, 1983, ctfe, 103% 103% lose | Ok 85 59 Texarkana 5igs, '50..... 84 8314 84 a oe 110% 102 Westebester Lt Ss,’ : 7 
103% 99% Do 65, 1933. etfs. -..103% 103% we: ¢ 3 mal mncwm. . * sat ot 5 12 eum; | 208, 100% 0 Pa F ist 5s, A, "46. 108 10534100 * “ 
Do Mont ext 45, ‘37... 93" 93° 93° . 8 314, Do 5s, C, 1979... 70 68% 69% + 1° 47 8% | 109% 100% Do ist 5s, B, 196 "108, 1076 108 , 4 
S 75 = Do Mont ext 4s, ST... 93 83 8 + % 6 :: 75. 43 Do 5s, D, 1980........ 70 atin wb #7905 Do ist Ss, G, 1956, .. 100% 1068 106 
103% 89 St P Un Dep ref 5s,°72.102% 102% 102% * ° i. a 100% 83% Do Ist 5s, 2000:-.:°":100% 994.100) YE 35 | (Be eT wes Sr “iit ia gtd 356i. 8B 89g Bate : 
8014 54 San ASA, Pass 48, '43.. 75 72% a2 % 10 12% 97, 774 Texas Corp ev 58, ‘44.. 9714 96%, 97! i 23 7 “st Ww EI Sede oo Sem. Be ; 5 100 
58% 40 Schuloo 6%s.B,'46. stp? 40 407 40" 8 551; 36 Third Av ref 4s, '60-... 502 50° SOIL > i 59 51 4 West Ma ‘st 45, 1952. - ame fh teh 
981, 90 Scioto Vani de, ‘89. ory 97% 9M 2 944, 83 Do ist 5s, 1937....... 92% 92 92° 1% “9 | 52, gS 10TH nan. a BO Maas 
30 1% Seab’d A _L 4s, '50....+ 30 mM 9%+ % 1 37 20% Do adj ine 5s, '60.').+ 31% 30% 318 17 49 Ny &e =i es 
26% Si, Do 48, 1950, stpd.... 20 20 20 4 102-89 °T Prod NJ Gis, 2022... 1013, 994 1011, > 1% 154 1014 991 wit t- 
16% 1% Do ref 4s, 1959°...3 11% 10% 11% 0° 48 16% Truax Tr C igs, "43.... 40% 40% 40% 3, gO! ‘ 20% West Pi % 316 
lee 3” Do ref te, aercties so 2" Et Be 8 | Om 39% Trumbull Sti 68, "40... 794 77° 77 — 2" 6 31% West Union on 
11%, te Do adj 5s, 1949 1 © oem 104% 94 UN EL & P 55s, '57....10414 104 10 "% 2 0 36% Do Ss. | - 2 
17, 2% Do 6s, A, "1945 -1% 1% 1g. )* 48 105° 100, Do Sigs, 3954... 221108 103% 1031 i 23 oat 364 Do 5s sat 814 : i 
18” 1% _ Do 68, A, "45, ctfs...* 10% 10° 10% "4 = 14% Union &1 Chi Se, °45.... 20 20° 20° ..* “9 ‘oR so Do 6! iS sik a iy mS 
B41 Sew A-Pla 0s, A,’ ¢° 5° 5 5" % 26 .. 97% 75” Un Ol Cal 5s, “45, rets “ : ert a0 $6 ty RS 
2 1 _Do 6s, B, °35, etfs. * 4 4 4 ‘eh 4 4I5p ee 97 961 415% Wheeting Siert dis, "53. 75" Tae tae ta fs FH 
56% 16 Sharon 8 Hip Sis '48.* 51 53 a : 1 108 99% Do é. A, 1942. . “108 106%. B+) % 30 97 Do 5% 1h.” ast 73% TA 1% 15 74 
ss S. chen ue oe 5s, '47 90 = BBly «90 1% 15 % > 90% a gh Pac ist 4s, 1947. 99%, 1007, + 2 133 rth ; W Sp St con 7s, '35, cf.* 7° oo 83% a a 
8) Sie (Do ae” 304 a " “$0 Beit $0 a oe 89 oO 1968 138 HG 88 4 % Ke Wilkes-B & E ist 5s,'42.40 40 e _4 : 6%, 
9 90 9% 3 78 Do 1 4 ‘4 50 R614 84 Wil ‘ o ist ¢ ’ - 2 42 
102 91% Sierra & S F Pw 5s,'49 95% 91 91% + 1% 139° 91% | 95° 77 Do 4148 ont oe, "2008..:. 93% 91% 92%-—1° 82 92% 16% Win-Nal 5B ist 42.60, sod so” > tye 32 9% 
46% 32 "Silesian Am 7s, "41... 40° 39 % 8. 2 107% 95 Do 1st ref Ly 2008 -% 21 $8 Wwe Calttwawen 1 4 
3 i s, A, 1837 "103 if : 59 0-0 1% 43° Unit D » 103 7 03 55 ‘te, tn. aa eee Po 
Hs $8 ae ge ean: Mae tae — UG | anh EW aah Ba Donde Be donde ae aoe Ra 
4 59% Skelly 5lgs. *39 { : me 3 33 22%, 14 ta Ri si na #4; a? o. 52% Do 8s, B, 1970 | 82” 80 814 55 2 
9914 7° Geleae Ame _ bs, °43: - 80% Ft eae 1% 29 £4, 75 bs 29%U 8 - t My 34.° - = =. 1 2 | otal sale -- $33,527, 000 \, 55 801 
ait 88 So wen “Tat Se, vai 108” 103 = me 4 | B 52i¢ Utah L & T 5s, A, *44.. 67% 66% 6715 - := * SRERRG SORE! OBiCs -$49;015,000 
rs = 4 ‘41 of 05 0 " 7 5714 > - YZ *Selling lat due t d 
‘ol Pw 6s, A. 47 73 «73 72 33 i | 108% ote oo 4 & L 5s, 1944. 7% 7% 731, 1% 32 701 {Selling flat due to default in principal, interest or both 
3 Bahia a wr im : Bis, tS ing flat for reasons other than default 
eA tNegotiahbility impaired by maturity 





Transactions on the New York Curb Exchange 


For Week Ended Saturday, A 1 
y, Aug. 12 With Closing Prices Tuesday, Aug. 15 











Sease 1933 Net 
ign. Low ‘ ‘ ve Tues. Range 1933 
High.Low. Last. Ch'ge.Sales.Close. High Low Net Tues. Range 193 
Stocks and bonds marked with an asterisk f 38%, 21 High.Low. Last. Chige.Sales.Close Hig’. Low Net Tues 
listed the Garb are fully 38% 2% Canadian Ind Ale, A.... 19% 16% 17% a ‘ High.Low. Last. Ch’ge.Sales.Close. 
on the Curb Exchange; others are dealt in 34 7, DoB “'! a7sf as isiZ % 18,300 17% | 19% 4% Ford Motor, Canada, A. 15% 1: r 
unlisted issues. as 3% i3 Canadian Marconi... 2%, =. 2% 28 % 2,200 15% 54% 3 Ford Motor, France... rt 1% 14% % 2,000 14 
y i A Carib Syndicate ol. 6m 5B &% Pig sad 25 6% 25% Ford Motor, Ltd 5aeiCSCOiL me eee 
80 50 ADAMS MILL Ist pf(7) 70 70 af . s 544 Carnation Co ........... 16% 16% 16! lia m 16 4 Foremost Dairy Prod i? e “4 % 9,900 5% 
3% ia “ale Inv, Ine, v tc 2% 2% %. R Bs a Carrier Corp ...... an w+ eo — tbe 45 23% *Foundation Co (For) 1 4 ae 500 
Le Yo war & 5% 5% ba / 7 y “102 99%, 102 “4 -200 Se GEN IN ’ 8 2 2 300 41, 
55 8 Ala Great Southern a a a % 100 16% 2 3 a. 2 425 100 14if 4” oGa V_ CORP war ; F 1.50 
. ares : f ‘ 2 § F y *Garlock Pack (4 ) 3 4 
5614 38 Ala Power pf (6) : 4, 50 4% 1 f %, 300 ack (40c 11% 11% 11h 43 
651, 36% Do pt aM rr i. - 4 30 45, 116 Cen States Elec. : : ¥ 200 af of ee Ameye . 2% 2%, 2%, - 7 
x . 4814 49 60 4t ai? @ __ Peer 2% %2% 2% 5.800 2% i€ 275 *General Aviation 7%. 77 & 1,601 
11% 3 Allied Mills, Ine. 11% 10° 11 4 °i% 15,300 11 a 244 *Centfgl Pipe (40c) 4 3% 3% — 11 700 28 94 Gen Cap Co : i ae 7% + % GO 71, 
96 37% Aluminum Co of Am 78 69% 73% . 2 a oO 11 115 71 ~Cheseb’h Mfg (639) 106%4 105 106%, ait 7 a1 1% Gen I p Corp (ply).... 24 24 24 2 100 
114 37 Do pf (1\) 73° 73° 4 150 75 64% .2 Cities Service 3 3 ai? 2, 100 10% 614 Gen Seoeats ata 1% 1% 1% % 204 
16" 7%, Alum Goods Mfx (400). i 41 11 ~ 37 109 30° 10% Do pf " se rey 16 — 2 ID ie dima” ~ gttwerhendr 
5214 13% Alaminiam, Ltd 37% 41 100 26 «9% Cit Sv P & 1. $6 pf all ll et TE Tia 15 3 Gen Gas 9% 9% Mm — % 201 
5in 1% *Am Beverage Corp M™ Qi, 2% 3 200... 18 5 City Auto Stamp'g 12 12 12 ~~. vd | 62% 185% aon Pul & El cv pf, B. 13° 130 «130 (6+ « 50 1 
164 On Am Capital pf ‘. 158g 151g 15% ,, 1000 2% 2 % Claude N Lts, Inc i‘ a a's 900-4441 fe* ae Bee tee ee i; 2 
oe 25% “a= & aor L, A (a3). 31% 30%, 31%, ’ i? = oi 20% ¢ — P —_ (1.60).. 30 29% 2974 ff rom 1% %, % Gen — ard iad, A o * 3% 3M ly 601 
‘oO Se)....02- 3 - P 4 ii uminum Ut § 7 } 3" Bs P a A D 1 5 
& }) Am Com Pwr, A...... "ye 7} .. 1,900 3% 4 % *Colon Oil 2, aie ov v4 - 300 oo 7 a _ y Rubber 103 92 ‘a 961, “ 1.995 5 
% 3, Do B a a ,  & wae 8 Colt’s Pat F ‘Ar () 17% 17% 17% —"% Rs, 7U% 43% Georgian Power . 81%, 81% 81% + 6% 25 
7, _% Am Corp uy Y fj fe 38° 68 Col G&E cv pf (5) 114100107 4 5 36% | Sc? “Oh Glen Alden Cael... ise ie” as otk 125 50 
15% 314 Am Cyanamid, B wy 1s 124 2,000 2 %CoumO& Gvic ix 1% 1 5 1650108 | 45” . een Coat 18% 18 18 1 1,800 
+ i Oe oy 3% 11% 12% +m 10,400 12K | 82% 50 Comwith Eat. <4) os ext estt : * 1900 (1% .. 3 Se Som, 8 sy 8h moO 
101 84% Am Dist Tel, N J, cv - % = 700 1% ° +4 Comwith & So war. a a ee ee ft Paes ese fF OG 3 8,606 
pf (7) 101 101 101 2% 4 *Com'ty Water Sve ‘ he ie i ye 11,700 | ogh Q" Gold Seal Elec Hh i i , fans 
13% 2 pond te Pwr war 8% 7% 8% : om p. _* 1 o a 104 94 10% ; Fe 3 = oa j 72 4, cae Ras : x (pt) 26% 21% 26% + Sih ate « 
4 m Founders 1m 1 ; 4 Ma ‘ons Copper 23 14 «1 .. 2 ae 9% 29” = ie. Grs we car save) Te 6 7h 5) 00 7 
20 9 Do ist pf, D : 14% id i? % 1,100 70g 43% Cons Gas, Bal (3.60).. 6515 63ie eat? % , 800 15% | 1811 128” Gc k “y PSs A 221g 2212 2010 ha 50 
50 17% AmGas & El (71) 36 32% 35% a. on 2% *Cons Retail Stores oe 1% 24. 14 1,000 ie eet Bw 149° 142% 1421, -- 61g 270 141! 
6 2" Am Invest, Ine 4% 4% aie Ms $188 33 2% ‘. stone | ay (20c) .... 2% 2% 2% > = 2% 3 « %/ Grekeun 4 Bi 121) - 121 ‘bi + 
8 i, oOo war . 14 i t , 72 ons eat, vtec 1% 1 rf ‘$ lin 4 a , % 3 6, 2¢ 
1814 6% Am Laundty Mach (40c) 13 e. - is % 100 15% 4% Cord Corp (p30c) 12% 9%, 11 " it 29 = 3 % yo egy _ p “8 ‘e % L, “100 
26% 12 Am Lt & Traction (2)... 2042 18% 20% a7 350. 4 a *Corr'n & Reynolds 2% 2% «2 a 29,000 11% 62 24°° Gulf Oi eervic 14 1% 1% & 10 
22° 18 | Do pf (115) 20% 15% 20% + 1° 2,000 19% 6% *Cosden Ol ¢ o A ‘* &% 4. 100 > 8 aaa ea 50% 4514 4712 + 2” 3.900 4s 
25 10 Am Mfg Co Ka 1814 18% 18% 1 800 10% Courtaulds (p84c) 8%, BR 8% — % 1,700 4 a s sulf SU $5% pf (5%)... 50 50° 50 ” 
2% |, *Am Maracaibo me (ae t ae 50. 8% 2 Creole Petroleum 1. 6 Sh Oh. & 700 8% 7% 1% HALL LAMP (20c) 6% 6% 6%— 1 : 
94, 214 Am Superpower oe ae ey 10.400 1% ts %, *Cresson Cons (4c) rvs hy Ss % 13,900 6% 3 % *Hamilton Gas v t < 7 ¢ ¢ . ++ 
75% 52 Do ist pf (6) : 71 705 Ti & 35,300 4% 11 2i¢ Crocker Wheeler 7 $% 7 mm. & 3,700 iy 1% % *Hartman Tob & i ‘ 30( 
50. «15 Do pf . RS SS oe ara 400 101% 1% *Crown Cent Pet 1 % ) Fi 2,200 6% 114 * Hazeltine Corp 6) 5 Ble ; poly 
4 4 Am Thermos Bottle, A. 4 r 4 "2 600 914 24 Crown Cork Intl, A TM, 6% 1% a 400 a” % *Helena Rubinstein ‘Sule lel: fe iZ st j 
2 i Anchor Post Fence. 2% 2% + oa in 1% % *Cusi Mex Min... % vi Fe m4 6%, 10% A ok Ae & : p (1) > 16 16 ® an ie 
5 rkansas Natural Gas 2% 2% ° 1 "2 v2 D 2% DARB " . Ri 7a = er Gd (*70c) e% &% I 1 
r 1 Do A. i 12 e800. 13 2 f . Ome... 4% 4% 4% 1, 200 oot ,1y2 *Horn (A C) Co a: 2 a" 4 1,306 
12% 9% Armor l ; Psa s % 5,300 17 72 ; Davenport Hos (50c) 11 10% 11 — 1% 25%, 173, Horn & Hardart (2) 23, 221; 1 300 
4%, o% yo “a i). pf. oe 10% te % 36,300 9% 14 1% Detroit Gray Iron Fdy Co 1% 1, 12 1% - 11 121, 25 *Hud Bay “ re — ae 23% t 1% | 25 
24 4% Armstrong Cork ...... 3 5 + % 100 .. 7 5 *Deisel-Wem-Gil ... le 6 6° ) S88 40 Humble Oil « 4 9% O% — & 7,500 § 
: 1915 16% 1° 1 2,200 19: iL __% Detroit Air ae. oe 9% 3% +++ 16 69% 75g + 6% 2,700 751 
45 & *Art Met Works 4 4 . 19% ai! Air Corp... - vA 2. 1.400 . 9/2 4 Hydro Elee Sex ™, 7 oe 4 2,700 7 
414 23, Armour (Ill), w i 3 3 100 25% 18%5 1744 Distill Co, Ltd (plSc).. 18% 174, 18 . 6 ® 9 25 *Hygrede Food Pr + ee | % 10€ 
Si; 28¢ Asso El Ind, Ltd(p9 1-5 3 a at ae S&S 5. 1% *Doehler Die Cast...... (3% 3'2 | 3 ge 12,200 18% | 27% 13 Hysrade Sylv won att fe 
a2 “I » Ltd(p c) 4% 4% 4% ; 100 49% 15 Distill Corp-Seagrams 28 231, - ae 100 343 81 > % 26% 264- % 17 
4 : Aasoe Gas & Electric. 2 1% 2 l, 709 78 30 Dow Chemical (2) 7 66%, 26% + 2% 49.200 25% sit 18%4I1LL P & L pf 22% 22% 221 % 
*Do . oe 6 3 he 5 i, ; 4 ry 
an i _ 2 oa 5 1% 1% 1% “ts 3,400 1% | m3? ssi! » "Debitier Conden : 1% 1 7 on 3% 1,400 71 * of me ©. 526, coup (50c) 13% 12%, 13%, e 3 A 
y 1, Do war See ? ie _ 120 | 3g Duke Power (4) 61 56% 61 +1 "Th 7 14 Ind T in ) 4 . 12% 12%, W "304 
siti *Associated Rayon ek h-% I 2% 2 Duval Texas Seiph ..... 2% 2 -. 1,900 2% §  3i Ind Pipe Line (30 se 32 Sh 101 
1% Associated Tel Utilities, % 1% i ou ‘. 12% 4 mast GAs & F ASSOC ; ine P 3s ie Finance v t « 1% % + & 100 ¢ 
4 1 Atlantic Coast Fish. 4 ce ay "3 ic) , cae 9 9 1 45% 25 ns C of N Am (2 3 a 78 200 
18% 5% Atlas Corp ... 1. 15% 138% 144 + % 21, Po ia 4% 1% East States Power : 3° 2 3 aa a 5 291%, 11 Int Hyd El Sy ye pf(214) ty < 4 2 500 
+ ia mh o> S.-. 1) 41 40% 40% + 4 ‘500 41% 2645 ig “De = See e.... a ae ™ 550 n® §* Ait Be * 17" 16% 16% - ¢ 2.800 
2} o war . a 7%, 58% 6% + | 7 ‘ /2 ; . & 5 5 + | 3 s. nt Mining (pl5c) ‘ : 500 168 
6% 14 Atlas Plywood 2a ain ale ait .  - “— 6 5% 1% Easy Wash Mch, B..... 4 3 3% 4 osm rr 4%, i 4%, 2% Do wer ai? a & % 1700 8” 
65° 25%) °Ax-F To, A (3.20).... 56 56 S as” 41° ! Pay 17483 132% Edison El, Bos (10)....166 166 166 .« 2% = 3% % Inti Util, E so $8 & % 2,300 
ms 4 *Elsler Elec Corp....... 1% 1% 1% M0 1%, i interstate Equities. 1 1% 14 % 2,100 4 
9% 7 BALDWIN LOCO brits 9% 7 %%+1 48 93 iy 10° EL Bd & Sh (b6%)..... 26% 2214 254% +2 49,900 24% 9 *Do ev pf 2x2 23” o9i3 1,200 
56" 25 Babcock & Wil (1)...... -—" wee 195 53° =n 22% Do pf (5) Petia 499° 49 «49-3 1 "300 24% 81, 3% *Irving Air Chute (40: _— ae Sh 5 600 
14 8% *Benef Ind Ln sa. 14 134 14 4+ % 2,300 - ne Do pf (6) 2 . 55% 53% 54 — \& 1,300 5: 3 % *Italian Superpower, A 13 1s 1% . Me 900 
4% 14 °Blue Ridge Corp....... 3 2, 3 tS 3 uw 11% 2% El Pw Assoc, A (40c)... Tie 7 Te + % 1200 oe 23 U *JONAS & NA _ fn %+ % 500 
3m 21% *Do ev pf (a3)........ 32% 32k aa ee se 2% eA . Sip 5m 514 % ‘900 51 80 19° Joncs & Laughlin Stcet.. 6S" se” sa” ye 3 
174 Brazil T. L & Pow..... 13% 13 “% 22 2 Elgin Na ate -. 6% 6h 61 z a ons ¥ ite... c SS 6 —7% : - 
a ee 2 13% 13% — % 2.300 21” 6 Empire Dist Elec pf... 16° 16° 16° 1" 50 1% }% KERR LAK yy % .. lg 
114% eit * Britto Mtg (60c)..... 7, 6% 7: + % 700 7% 4 . Empire < é F 6% pt. . “ = ig i 2 fp Kirby Petroleum (i0c) 1% 7 dee 100 
391, 34 Bristol M Corp w i. . 39% 38% 39 1 500 S 1% DO 1% .14 #14 = «14 itt 50 | oh _* Miskiand I. Gold : 3 “¢ * 00 
4%, 1 Brit Celan, ta, rets.... 3% 3% 3% % 1.300 ‘35% 15% 6% Empire gous part..... 10 10 10 + 1% 100 } 238 . *Kleinert Co . 9 6 Pe 200 
22% 16 B, N & E P p f (1.60). 18 18 18 i 100 8 2% *Europ El, Ltd, A (40c) Tz 6% 64 «760 : 5 ‘*Kreug (G) Brew 2 18 19% + 10 wa 
92% 75 Do ist pf és). on 80 77% 17% - 27. 400 1% a BO GOD FOB, occ crsces 1 f) 1 . a 1,200 ) 47 25% LAKE SHORE M (+2%) 4! n a6 ‘a 10,300 18% 
19% 12% *Bulova W cv pf....... 18% 18g 18% — 1% 100 1% % Evans Wallower Lead » & %& 5 200 1% %Lakey Fdy & Mach..... 1%, “1% ay + 1% 3,600 42% 
47% 14%, 4 Bunker Hin & 8........ 37 37 az 3 25 6% 1% *Ex-Cello Alr & T. 5% «OS 54+ 300 10% 3 *hefcourt Realty pt 10 “_" 10” + % 1,900 
7 urco, Inc, war. % s %s 1 6% % *FAIRCH’D AVIATION. 5% ‘ Ps | 5% Lehigh C & N 14 “j0y% §¢ Ms, 100s &, 
3% 1% Bur, Ltd, rets (poise). 2° eh ot % = Vs 4, *Falcon Lead .T10: % 2 ° 1,760 45% | 1 % *Leonard Oil ere 10% «8% 10) 6+ «6% «1,000 «9%, 
6% 1% Butler Bros . . 4% 4% 4% 200... 8% 3% F ED Corp............ T% Th The 00 | 13. 4, shesnce Staves Coss uy ang a> & htSe % 
‘ “u © 15% 10% *Ferro Enamel ....... 144% 12% 1314 x, 500 4 Sg 1% iibby, MeN & Libby 51, 5° i. + 100 
x, 4 ¢ CABLE RT vitc.. TA lb Wy % 60 1% 43, 3% *Fidelio Brewery, Inc rs rts at *% 1,700 12% | 22% 19); Life Savers Corp ' 901, 19% 1940 j 700 5, 
1% |? Cables & W, A rets. 1% % 1% . 400 lo 9% 7, Fisk Rubber Wee as 5 rg 4 10,500 4% } 12% 43, Lone Star Gas (b64c) 4 a” ‘ait 2 200 21 
i . DoB rets . “f 5, p, = 100 7 R ee i, 6% . 6,600 ; 16 9% Long I t 4? 2+ % 2,200 91 
1 %s j ‘ te OC 3% 4 1 Do pf ... - 40 37 40 3 ‘ *% ¢ Island Light 11? e% 10% + 4 OY, 
4% «2 re pf rets (pTe) . 3% 3 3% 1,800 : 7%, 1% Flintkote Co, A. ae R 3 600 40 ; 8214 59 Do pf, A ( n°” % re + 4 2,900 10% 
i, A M Co ctfs -_< =x = & 100 33% 12” Fla Power & Light pi.. 3k - ui” 3” ' A. 600 5% 74. 48% Do of. B ¢ - Go Ue 120 
7 = 2% *iouisiana Land & EK “¢ | ae se 2h 
sad ' ; 1% We + Me 2,500 
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Transactions on the New York Curb Exchange—Continued 





Range 1933. Tues 
High. Low. High. _— Last. oven ae Close. 


Marion St Shovel....... RE i: } 2 
1% Mass Util Asso........- 2 ‘2 
2 4% Massey-Harris .. i on 
(4) 




















*Mavis Bottling, A...... ‘00 1% 
22 20 *M Hos cum pf (4)..... + 2" 100... 
6 1 *MeCord Rad, B........ + %& S800 .. 
69 38% *Mead Johnson (3)...... si P si + 1% 200 «.. 
2% *Mem Nat Gas.........- 4 4%+ & 200 4% 
4 1, *Merritt C & Scott...... 3 3 3 es 700 2% 
1 *Mieh G & O Corp...... 4 4y 3% + %& 500 .. 
% Michigan Sug Co........ 2 2 2% + a 2,200 .. 
T 4 TOD BE cccccccccccecese 5 % 5S + | 800... 
4 , Midi St Pet, vtec, A.... 2 2 3 -—- & 2. 
OT os sesecccees % % %*-—- *& 30 .. 
— ¢ 4,900 ly 
+ 200 .. 
a 100... 
+ 1% me ee 
+ 1% 400.—(t«ws. 
— %& 6300 4 
+ 3 , ar 
— &¥ 100 
+ % 200. 
—- % 100. tk. 
+ &% 1,700 5% 
> wh 3.000 ia 
+ 1 
3 + 4 = 2 
20 io Nat Fuel Gas (1)....... 154% 15% 154% — 2 400 |. 
: 1 *Nat a cocee @ 2% — & 100 .. 
eccecces ‘gs 6, 1 
< Nat Leather nanos ae = ™ 
72% 34 Nat Pw & Lt pf ( + 1% 500 
¥ 5% *Nat Screen +2 300 . 
Nat Service Co — 3,300 % 
Ss Steel Car, +3 100 .. 
Sti Corp war +1% 600 .. 
22 Nat — - 3 (2) +1 1,000 .. 
+ %& 300 8 
~ y ~ — & SD .. 
*Nelson (Herman) — % 100... 
New Bradford — ¥ 400... 
New Eng Pw pf (6) + Y% 240 54% 
New En P 8 $7 pr il... — 3% ee 
New dersey Zine (2).... 1% — 1% 1,700 .. 
a i” *Newmont Mining ..... 42 3 40 + 1% 3,900 41 
*N VW Mdse (1)......... oot 1 1 + 1% 1,600 .. 
20% 1% N Y¥ Shipb Crp (40c)... % 19 19% — % 6,500 20 
N Steam (2.20)...... 33 33 3 -—3 100 
119 109% N Y Tel pf es eccccce 116% 116% 1164 — 1 ae 
( Deacaed 4 4 4 + & 100 ° 
25) 16 N YW Water Serv p 23 7A 23 + & 25. (t««. 
1 8\4 P ae 9% — \% 4,700 9% 
*. i nm 6 a hg beaececeess 1 1 " a a 4 1 
eectccccccce + & 
9 Niag 8 ‘Ma, B (ate)... ot 5x 6 . 1,200 
1 iy Niles-Bem- Pond ‘ 12 11 12 +1 300 
3 1 ‘Nipissing vs ke —~ \% 2,700 1% 
, *Nitr Corp ‘Chile, B. a0 A ° 16,900 
s* s"Ne am L&P....... +f ae ai 250 
cy “Nor Europ P 4 
6 44% No Pipe I ro oo § 5 5 100 «65 
53 Nor Sta P, A (4). -3 tT HT —3 900 .. 
34% *Novadel Agene (5) .. 544% 53% 53%- 1 1,200 53 
1 6 OHIO BRASS, B me a 15% 15% + % mM 5. 
fy “Ohio Copper ..... fv + & 4,400 oe 
7 3 *OU Stks, Ltd (10¢e). 7 7 7 + & 200 
8 4% Okla Nat Gas pf 6% 6% + % 150 
5 % *Overseas : 3% «3 2% + & 100 
4 1% *PAC ony corr oe 9 2% 2% ‘ 1,600 2% 
214 P G & E Ist pf (1%) . 23% 22% 23 — % 2,100 23% 
55: *Pan-Am A . 55 47 8 + 7% 2,800 50 
3 + 3 29,700 2% 
27% 22 ' $00 22 
"s + 2, % 
68 : a 2,050 
6% + 11,900 4 
4 + & 100 
60 + 2% 300 
7 + 8th 70 
+ ¢& 6,900 . 
1 + 3 400 ; 
4 + & 1,200 .. 
3 : 1,000 1 
25 - 2 800 24 
6% +1 200 
4 +1 os a 
- 4, 
% [2B 
+ 1, 
2 + 2 1,200 ~ 
1 + %& 3.400 1% 
18 oe 100 
1% - ft 1,700 % 
4 : + 400 
10% #3 a6 4 + % i600 .. 
28 -. 22 20% 22 ei 180 22 
23 s rH 13° 13% + 70 13 
4 21 - 404%, 39% 40% + % 320 40 
140 64 135 134% 134% + 1% 20 135 
1 1 1 1 - § 200 
14 5 uy 11% 11% — $ 
1 ees oil 200 \y 
1 . 2% a * — 2% 100 21 
1 ‘a 400 (1 
3 1 ~"% 5100 
@ 3,600 
2 - & 100 
14 « DEED oo 
ry % . res 800 % 
52 rs) ° i 5 16% — 1% 100. 
21 ; a 23% im it fe a 
. 3% + % 1,500 22 
3% 8 : 28 ; — 200 _ 
% % “Se % %*-— %& 00. 
‘ : 9,900 _ 
ait 1% St Regis Paper ....... 4 ' 
56 a error 41% 41 3h + 1s “— Inted 
a” 2 Salt Crk Prod (80c) 5 $+ 3988. 
me! eeeeeeeees K a) t 7 
2“ % Saxe tf SED i cscess 20% ne = iy os 37% 
1 Seaboard Util ......... Hh th + oe 300 
26 *Seeman Bros (2%)..... 30—C<i SHC CU |} 100... 
1 Leck & Hdw » 2 %— % 1,000 .. 
1 8 z r 2 5 4 + % 1,200 5% 
70 Do all ctfs (5%) . - 61 STH 61 +4 on *~% 
14 1% *Seten Leather " oa 9 9 at 100 «8 
M 7" %-— % 400 .. 
8 Shaw WAP (S0c) ..... 17% 1 1 —- ¥% 100. 
45 ik 8 swme (i)... tim 38" 40% 5 21 1b Gi 
ma (1) : son + 2% 1,4 
97% «80 Do pf (6) ......... me 4 95% 9% — 2% . a% 
1 90 Singer Mfg (6) .......- 140 140 140 —10 3 
1% Singer Mf, Lid, rets.... %+% 100 .. 
Se Am « oo wm %& 400 2% 
37 Sou Cal . 36% 3 36% 4+ & | 
27 Do pf 25% 25 ee 700... 
ig Be Bf BS GS", 22 i 
P : 1 ~ 2 
*south <> ii Ri» alles Hlaad 
1 *South Nat Gas 1 + 200 
11 Sou Penn ON (80c 16% 16% 1 + 1,300 15% 
*Southld ( % 4 4% — 1,200 4% 
1 Spanis } ict a— 7. 100 
14 *Stahi 7 T - 100 
29% 17% Std Ca -2 2 2 + 100 
By of, sao Sn By By vig 
29% + 1% 14,800 29 
io Stand <2 16k + "% “sooo Tet 
41-15% Stand .. 338% 31% 3384+ % ‘250 .. 
15% Stand & . 8 8 +1 100 
gee Se 43% 41 438% 444% 150 40 
jy *Stand Sliver & I4..... x A 4,200 ‘ 
xt - % *Starrett Corp coe 1% ™% MH 600 1% 
6 % "Do Pf ...-cereeeeeeees 3 Z 
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Net Tues. 
High. Low. Last. Ch’ge.Sales.Close. 


10 
"1% 
4 


“in 


% 


mn 


12% 


34m 
‘in 


oat 


40% 


100% 
109 


a 
74 

Tat 
61% 


45% 
45 
75% 


56% 








Range 1233. 

High. Low. High.Low. Last. 

451% 2) Ce Serv 5s, "50....... 344% 34% 

44 24% Do 5s, 1966........... - 3 33% 34 
Cities Sve od ss S 5 = = 


Cities 66 
25 Cities Sv P aL Sis, “to. 37 35% 36% 
, 1952 3 35% 


25 Do 5s, 1 35) 4 
101% Clev El Ulum 58, "39. ..10 105 105 
1 Do 5s, A, 1954........107% 107% 107% 
102 Do 5s, B, 1961.........107% 107% 107% 
91144 Cmwith Ed 5s, A, °53...103% 102% 103 
92 Do Bi TEE ccccces 103% 103 103% 
83 Do 44s, C, 1956....... 97 96% 91 
83 Do 4¥s, D, 1957....... 
82 Do , E, 1960....... 97 96% 97 
74% Do 4s, F, 1981........ 87% 8 87 
95 Do 54s, G, 1962....... 104% 104% 104% 
57 Cmwith , A, °48. 81 79 81 
3 Com'ty P & Ss, ‘ST... Sl ost ost 
1 Conn L & P 5%s, B,'54..108%4 108% 1084 
974%, Do 4%, C, 1 ...- 105% 105% 105%, 
100 Do 5s, Sere 10 
89 Conn River P 5s, A,'52. - 99% 100 
Conn G, Balt, 4143,'54. .105% 105% 105 
103% 102% 102% 
105% 105: 
10544 1054 
99%, 99 
105 105 
41% 42% 
13 
102 102% 


U 


104% 104 
53 54 
100 100 








TIL ASSOC 5s, 
9% E Ut Inv 5s, A,’S4, 18% - 
Edis El Bos 53, "34. 0 att 102% 
on, De , a8 .......... i018 a. aah 
21 Bice Pw & 1, 88, 2030... 4 
37 Empire Dis E! , &. "GR... $3% 
28% Empire O & R 5 "42. 50 
88 Erie Light 5s, 1967...... 93% Po oat 
46 FAIRBANKS-M 5s, '42.. 71% 71% + 
18 Fed Wat Sv 5%s, 1954.. 33 32 32% — 
68 M 5s, 1948. + 
71 Firestone & R 5s, 1942 21 9 -- 
37 Fisk Rubber 5%s, 1931.§ 55: 55% — 
48 Fla P & L 5s, 1954...... ps 64% 64% 
44 Fla Pow 5%s, A, 1979.. 65 5 
35% GARY E & G 5s, A, 34. po 56 56 
5914 Gatineau Pwr 5s, 1956.. 77 76 76% 
39 Do 6s, 1941........... 67' 67 67 
Do 6s, B, 1941........ 66% 66% 
{3% Gen Bronze 6s, 1940..... — 72 + 
Gen Mot Accep 5s, 1935. re 103% 103% — 
100 Do 5s, 1936 et perrt 103% 10344 103% + 
60 Gen to 1953... 68 68 69 
1% Gen Pub tue 1933.. 4 46 46 
Do yh =e 33% 34% + 
108% 103 Gen , "38, w w....10 10444 107 } 
Gen Vend 6s, 1937...... 10% + 
% Gen Wk: & E 
et =e 54% 53 53% 
40 GaP & L 5s, 1978...... 61 61 
6 ¢ 5s, 1967.... 78 76% 76% 
89 ¢ Raz 5s, 1940 9 95 95% 
45 Glen Alden —_ 4s, '65.. 64 61% 63% 
75 Ss, coos OO 92 
55 *Gebel(A) .A,'35,ww 86% 84 4 
94 Grd Trunk 64s, F, '36..10 100% 100 
50 Grd Trunk 4s, 1950.. oot 68 69ig + 
89 Gt Nor Pw 5s, 1935..... 0044 100% 100% + 
93 t Pw Cal 5s, 1946. = a 104 
26% *Guard’n Inv 5s, A, ‘48. 46 
92 Gulf Oil of Pa 5s, 1937. 10% 101% 101% 
ae 3S eee 101" 101% + 
50 ay St Ut “ Oy "56. sy 79 81% + 
53 4%s, B, bunen 77 + 
90% B+. WAT ogy a “11. ‘oan = 101% 
Doe Ge, BSB... ..ccceres 103% 103% 103% — 
49 Hall Print ; , A, 1947. 68 66 66 
Hanna 6s, 1934.......... 10144101 101 - 
31% — Rubber 5s, 1936. * on oan a" 
bee eee 0 
31 Houst Guilt G 6s, A, +43. ro 565% 57 
21 Do 64s, 1943, w w.... 4 42 42 
88 & P 5s, A, ‘ss. 102 101 102 
7 >. ee 93% 93 93% 
7 Do 4%s, E, 1981....... 93% 
7 *Hud M @ 8 6s, ‘35.112 109 112 
41 > Fd Pr 6s, A, ‘49. 60 
98 Hyd P Niag F 5s, "51...105 105 105 
85% Idaho Pow 5s, 1947..... 1 100% 100% + 
33 «IM Cent BR R 4%s, 1934. 7 75% 79 
85 IM North Ut 5s, 1957.... 97% 97 
38 In Pw & Lt 5%s, 1957.. 54% 52 5414 
52 Do 66, A, 1953........ 12 
50 Do 5%, B, 1954....... 68% 644% 64% 
4 Do 5s, C, 1956........ 65: ! 
84% Indep O & G 6s, 1939 oe 100% 100% 
80 Ind & Mich El 5s ° 9 
94 SS eae 101% 100% 101 
57 Ind Elec 6s, A, 1947.... 77 
62 6%s, B, 1953....... 7 # Tt #77 
48% Do 5s, C, 1951......... Me 64 
65 Ind Gas 5s, A, 1952. 74 74 74 
49 Ind Hydro El 5s, A, "58 6314 63% 63% 
14 Ind Service 5s, 30% 30% 
12) Do 5s, A, 1963........ 31 
73% Ind Pw & L 5s, A, 1957 93 92% 93 
1% I’cont P 6s, A, ‘48, ww 4 4 
1 1948, x w...... 3 
74 Inti Pw Sec . C, "55 82 80 80 
4 Do 7s, E, 1957.......- &8 
Do 7s, F, 1952.......-. 4 80% 80% 
74% Inti Salt 5s, 1951....... 88% 88 88% 
40 8 Gee Se, 1947........ 57 57% 
21 Interstate 14S 5%s,A,'46 65% 63 63 
d I a > 56% 53 53% - 
20 Do isessasctee 43% 45 
Interstate * 8S 5s, D, "56 68 66 66 
is Do . F, 1958...... 58 58 
63 Inv Co Am 5s,A,'47,xw.. 7 5% 75% — 
% 63 lowa-Neb L&P , A, "57 80 79 80 ‘ 
63% Do 5s, B, 1961....... 79 . 
74 lowa P & L 4%, A, '58. Boi 90 91% + 
60% lowa } +4 1957. 80 8014 + 
75 lowa Ry & L 5}%4s, A, °45 ro “a 841g + 
30% JACKSV GAS _5s, ae. 
w A, 'SS 1% 101% 101% — 
86 Jer Cen P & L B,’47. iol 100 6101 
44,8, C, 1961...... 91% 92 + 
101 Jones & Laughlin 5s,'39.103 102% 102% — 
69 


KAN G&E 6s, A, 2022.. 79% 79% 79% - 
Kan P&L 6s, A, 1955. 90% 89 920% + 
B, 1957 S 8 8s - 


Do 
Kan Pwr 5s, A, i947... 76% 74 74 
Kentucky Ut 5s, H, ‘61. 75% 75 75 
Do 5s, I, 1969........ 15% 75% 75% 
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Net Tues. 
Ch’ ge.Sales.Close. 


34% 
34 
55% 


99% 
41% 
101 


88 


104% 
5 99 


106% 
104% 
“ 
91% 
102% 
48% 


31% 
92 
61 
62% 
T55% 
67h 
73. 
103% 
34% 
53% 


63% 
81 


100% 
10414 


81 


103% 
65 


102% 
94 

1% 
98 
97 
52%, 
69% 
63% 
95% 


100 
92 
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Range 1933. Net Tues. Range 1933. Net Tues. Range 1933. Net Tues. 
Hig © Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. Hig. Low High.Low. Last. chee. Sales.Close. 
84 70 Koppers G Coke 5s ; 824% 82%—1 13 77 101 94% 4%, 1968..... 00% 100 100%— % 29 .. 61 31% United L & Rys 5%8,'52. 53% 48 50 — 3% 67 51 
87% 72 De Shs. 1 ie 85 86 — 12 Hi 93 Peo. Gas la ys B, 1981. 83% 83%4+ % 17 81% 4 cop Oe” eee 82 80% 81 — & 26 82 
77 Kresge 1945 95 93% 93% + os 106 7 Do 6s, - algae “104 100 1004 — 1 42 100 9414 92 U S Rubber 6s, 1936.... 92% 92 92 \y 3 
66% Do 5s, ios, dep cfs. 92% 91 91% — 14 89 ue al Peo iF 3s vo “084 sont 109 4% + if 8 ot” 99 50% Do Sigs 1934......... - 97% 98 ‘ ie 24 98 
. + 2 ‘oO 2S eee . o 
80% 47 ge | GAS 54s,'35. 77 74 75% .. 20 .. ios” 1014 Phila El Pwr Ms + i 41 107 81 - 27 o 6s, 1936 ss Ww Ww +8 g 
96 58% cenuten 6 Su. SS 9 696 696 + 1 1 9% 104% 95/4 Phila S G & E is 5 l85t. 104 103 104 + 1% me M% 25 Do 6igs, 1937......... 7% 72 %% +43 29 
88% 56 Leh P Sec 6s, A, 2026.. 82% 82 82% + % @. 20 10442 9512 Phila Sub W 5s, aid 10a + 1% Bt ia 80% 27 Do 6s, 1938. 3s tf , 4 
74 Lexington Util a 1952. 3 2 oo =- 7 .. 83 4 Pied Nor Ry 5s, A, asi —3 36 78% 83° 27 = Do bis, 1939 70% 70% 70% —i% 2 
17 er MeN & L 5s — of 67 67 — 2 18 nit 954% 82” Pitts Coal 63, 1249... 6 +% 21 25 Do 64s, 1940......... “7 #73. 18 
100 £0 Island Lt 6s, 1945. 90 9 — 91 82 63% Pitts Steel 6s, 1948..... 4 tee 81 + 1 70 53 Utah Pow & Lt 4%s,'44 67% 67% 67% —'1% 5 65% 
= * Los eee ae. 61. 100 end prod > 7 | - 100% 82 Portland G & C 5s, 1940 96% 94% 96% + 1 B oie 67% 45 Do 6s, A, 2022........ 63 63 — 4i¢ 3 
5s, + mac E, "56 91 90 : 
94 Pw & Li 86 seit ~ ‘ 7°: p+ Peto ee itn. bth 83% Bs 2h «| 1l 82% | 13, 7% VALSPAR CORP 65.40.11 11 11 41 
102% 99 Ugaisy (Ky) Ga & bs. at. 101 101, 101 — 4. 106% 102 Potomac El P 5s, 1936..104 104" 104 — % 10 104% | 24% 10% Van Camp F 6s. 1948. - soa 10% 10% — 1 
102 a Do 4%8, C, 1961...... 97% 98 +2 oe 28 Pow C Can 4%, B, '59. 58 58 — 4 3 56% | 101 89 Va El & Pow Se, A. 99%150 + % 22 99% 
53 MANITOBA on i . "51 - 39 - 1% 58 40% 64 53 Power Corp ¥ 5%8,'47 63% 83 63 + % 5 10 2 Valspar C p.6s.'40, © ode e iC nae 1 
94 nx Mass Gas 5s, 1955..... 8514 84% 85% + 7 84 99% 80% Do i Been. 94 + & 4... os 2 eS ey Ss & © -™ 1 61 
99 Do 5 Mi ccncacs 89 ssi — &% 10 88% 67. 44 Power Corp 6s, 1949 62 —1% 5 60% = pe ee se @ +2 10 70 
at 13K Mec McCord d Bad 6s » 1043. J 43 3 .- 2% 3 $e Fs 98% Pree é Gam 44s. , 1947. ion 105 105 + % 19 105 ay ct = 4 65 
1 2 oe ive , a” i 4 5 AL ST 54. 1 Z Ws 4 
$6 68 Met Edison 4s). 1971. 78 «TT 78 +i Be 100% 66 Pub Sve Nil 5¢"1956.. 84 —1% 34 83 6 bem ee od a” ae et me tO 
97% 79 Do 5s, Daccek. 89% 89% + 2% 15 89% 98 61 Pub Sv N Il 5s, C, '66.. 3% 81 — i% 3: 9714 90% Ward Baking 6s, 1937... 97% 97% 97% | ‘y% a 
60 27% Mid Sta P 6%, A, 1945.48 48 48 — 3 eis 90% Do 448, D, 1978..... 78 —1 76 946, 78" Wash Gas Lt 5s, 1958.. 87% 87% 87% or en 
18 3 Mid w. U ti '32,cod 13% 13% 13%4-— % ; oo 92° 61 Do 4%s, E, 1980..... 78 — 1% 6 74 1024 87 Wash Water Pow 58,60. 99" 98” 99 = 2% 
18 1933,,c o a 4 ae ke 17 93 Do 4%s, F, 1981..... 77 - S . 71 44% West Penn 5s, 2030... 63% 61 61 — ‘4 -#- 
18 3 Do Bs 1934, € 0d... 14 13% 13% — 14 13% | 107% 80% Do 6i%s, G, 1937...... 1008 10044 100% — 36 100% | 101 93° West Pa Pow 4s, H,'6i. 994 9 + % 12 99 
18 935, c o d... 14% 13% 144% + 16 13 1007 Do 61s, H, 1952..... 9612 95% 95% + 26 76% 60 West Penn Tr Co 58°60, 76% 76% 7 9914 
, im 4 —1 11 76 ‘ 4 : Oo 58, W. % 76% + 1% 5 
102% et Pe nde Be G Lt 4%s,'67.1024% 102 1 $ 10 .. 78 52% Pub Sv Okla 5s, C, '61.. 77% 76 77 ; 76 67 35% West Tex Util 5s, A,'5757. 54. 54 — 4 65 47 
90 72% Minn Gas Lt 4%s, 1950.. 83 aoe oot —_ w .. 81 54 Do 5s, D ere 76 5% Ht — 1% 3 17 35 22° West News Del 6s, 1944. 31 30 30 . 1 y ” 
103% 100° Minn Gen El 58. 1934... 02% 1 — ¢ 5 102% | 119 1034 Pub Sv N J 6s, cfs.....112 11141114 .. 26 111% S0% 64 West Un G&E 5us.A,'55 85 84 Bf” y 
a 57 a & L 4%s, 1978.. 78 78% " +3 21 .. ore | So ys a % b+ > = 2 a 4 =. 103° 97 Wise Elec Pw 5s, A,'54. 102% 102% 102% — ¥ » ese 
8 Oo rrr _ oe s . » A, 5 - ™% ise-¥ . Pp i . 
73% 44 Miss Pow 5s, 1955...... —1 4% | 66 45% Do 5s, C, 1900. ...... 80% 38% 50 — 1 9 .. 4 ba Whee Pais. ©. 1tee oo 88% rai —_— 
Miss P & L 5s, 1957 -% 3S. 1 @ 4 SR SOR a 50 A Oh _ 89% 59° Do 5s, F, 1958........78° 77 8” 42 4 
— = aS ~ > 1951. 5 104% 1034 104 ; . | 108% 96 QUE Pow 5s, A, °68 91 90% 90% — i 14 97 81 Wise Pub Serv 6s, A,'5293 91 92 5 
: : . '5B.. 94 94 1 i 
65 37% Miss’ri P 8 5s, A. °47... Sas 3 54% | 100 88 Ge E 4 . 90% 75 YADKIN R POW 5s,'41 90% 89 90%+4 y 
76 48 Mon W&P 5is, B, '53.. 76 72% 76 + 1% 15 76 87 72 Do 5%s, A, 1952.-.... 81% 81 81% + 1% wes 92° 78 York Rys 5s, 1937...... 90 88% if if 4 
50 27 Mont Dak P 1934.. 48% 48 48144 + 3 24% 14 REPUB GAS 6s, se "45. 22 22% 224— % y 
= 6 ee t. Boe .'51..100 99% 100 + 1 74 100% | 349 13 Do 6s, A, 45, c 0d... 22%% 22” 2912 + Pi 38 22% FOREIGN BONDS 
100% 82 Ss, B, 1970........ 2 98 99% +1 16 99% 25 Roch C Pw 5s, ng '$3.. 37. 3 a ae 14 
31 8 Munson S 8 ‘Bs. 1937.. 22% 20 22% + 2 42 22 108% 100 Roch Ry & L 5s, '54....106 105%106 + \% 6 107 57% 26 BADEN 7s, 1951 .... 29% 27 20% + 3% 3 25 
103% ot NARRAG CO 5s, A, ‘57.103 102% 102% + % 35 102% 80% Ryerson & Son 5s, '43.. 954% 95 954+ \% 6 41. 19 Buenos Aires 7s, 1952... 35 35 35 5 1 
103 Do 5s, B, 1957........ 103. 102% 102% + eS . oan 90 SAFE HARB w 4 s,’79.101% 1 100% — % 20 101 45% 20% Do 7s, 1952, stamped.. 35% 35 35 — \& 12 
101 28% Nass & Suff a 5s, '45..100 99% 99% — % 6 16 7 St LG & C 6s, ass a 9 10 + & 9 43% Do 7148, 1947, stpd..... 364% 36% 364+ % 1 37% 
85 50 NatP & = 6s, A, 2026.. 78% 17 77% - 17 78 % 65 San Ant P S 5s, B. 58.. 844%, 83% 84% .. 8 83% 19% 7 CAUCA V COL7 re 
74 41 Do 5s, 2030... 66% 66% + 1% 32 98 77% San Joaq L&P 5s, D, ’57. 924% 9114 924 4+ % 6. at oh feeb Geen «6 Be 3 
98% 83% Nat oe 5s, ae 98% 97 ar = ms % 7 Schulte R E 6s,'35 with- 8 72 36 > a er: 8, A,"52 33 31% 31s - 15, 11 32 
2312 11% Nat P'S 5s, ‘78, cod... 17% 15% 16% — 68 out com stk........ . an 2 a RL ee Ue Ce 
102% 89° Neb Pow 448. 1 1981 Sessa “1101” 101° 101 + 3 100% | 721% 58% Scripps (E W) 5%s,'43... 70 69% + 1% 9 Ti oat 2% eat Gomme Fae Se, 26. 2 38% 39% + 3% 3 
9814 80 Do 6s, A, 2022........ 92 92 92 +1 2 30 Seattle Lt Co 5s, '49.... 44% 40. 42. — 2 25 42% a By t, 2 8 ee ee eee 1 10% 
30” 17 Nelsner Bro 6s, 1945... 464 46 46 — 5 46% | 80% 49 Shaw W&P 4%s,'A, '67.. 73 70% 72% + 1 32 ae ee ee oe oe e' 3 32 
7 47% Nevada-Col El 5s, 1956... 4 65% 66% + 47 67 Pitta 50 Do 4%s, B, 1968..... 12% 7144 724% — 14 31. 71% 40% 16 Do B 7s, 1947 , 32 30% 32 =; it 19 
10244 89 New Amster G 5s, 1948. 9916 98 98 — 1 7 as 87 57 Do 5s, C, 1970....... 1 oe” os 22... 66% 4644 Comz & P Bank 5 a ‘31 4946 47% 4914 + 1% 44° 48 
2 tes Bs So ot. 8 SH 2 49 52% | $1 48% Do digs, D, 1970. .... 72% 70% 72 — 1 48 72 81° 55% Cuban Tel 7%s, A, 79 «78 (78 3 7 
60 y ¢ saree - 88 65 Sheffield Sti 5%s, ‘48... 88 87 Mm — 4 87 
1% Do 5s, 1950 .......... 53% 521 52% — 1 69 5 48 23 Sheridan Wyo 6s, °47.... 45 ae 7] 688 Do S48, 1953. s. a7 So. tm 3 
gla Aer ene ae ae a ea Pi oe ee 
O S448, 1954.........+. 2 4 _— A 2% 4 s' Y xw faa 63 1 é a a « 
Mew GA P 5 458, 1935 85 53. 34 = 12 54 108" 101 at Ed 5s 5, 30. 106 2 05 06 7 4 105%, 75 574% Denmark Mtg B 3s, 71272 71% 72 —1 6 
49% 251 065, A, 1940... “y _ ie 105% 94 "ie “3S  SeeeRete 1 i ie 18 103 76% 66 ERCOLE M 6is, A, 53. 75 7 a ois, - 
eh GO’ ONY 2 FL Sus, A, a8. 62° 62. +1 . .. 10st Th BOO Mii socssccces 103%4 103% 103% + 51034 | 76— Euro El 6%s, 65, x w.. 74% tae ae ss % 2 
971% 82 N ¥ & West Lt 4s, 2004 94% 94 94 + ie 105% 94 Do 5s, 1954.......... i " Rene 38% 23 Kuro M & In 7s, C, 6738” 36% 3704 © “a s 
106 98% Bie. SOME cscs sacs ss 103% 103 103% + 10 95. 79 Sou Cal Gas 4%, '6 i 21 89% E Ma 7% 
98% N Y¥ Penn & Ohio BR R 99% FS Arr tg H+ =< 1 45% 24 FARM NA M 7s, 1963.. 45% 45 45 — & . . 
MA, GUE Ge sinccass< 98% 98 98 — 24 98 103° 94 Do 5k%s, B, 1952....... 101 101 101 + ae 93% 59 Finland Ind Bank 7s, '44 90% 89 89 —1 18 gay 
82 N ¥ P&L ra 1967 95 94% 94% - 78 aS Sree 90 89% 89% 4 17 89% 70 38 Finland Res M B Gs, '61 69% 68% 68% % > 
91% 68% N YSMES 4% 80. 78 —_ 25 76 100 91% Sou Gas on 35, 1 ost % oe 5 65144 60 First Bohem G W 17s, 
105 Do , 1962 Ba sgate 8814 as ass + 3 3 is 105% 98 Sou Ind ge E oye 3 104% 103% 104% 4 af 1044 , x Ww ai Oe OC OM cee 2 
10€ 864 Niag Falls A, *59..10414 104% 1 : ; ‘3 : 61% 26 GERM CON M 6s, 1947. 42% 37} 
108% 104 Do 6s, AA, 1950....... 108” 107, 10714 + 1 9 107 75 39 Sou Nat Gas 63% at 2 61 6214 26% Do 7s, 1947 a Sab Bat sai? +i, 33 3% 
00 86% North Am L&P 5s, '34..100 100 100 oe © ax 7 4% *S = — Prod 6%s, 6914 Eth Gesfuerel 6s, '53, x w... 48 46 48 — ¥ 22 
4-2 ee ae +1 =f Soe ea tee a i a aa a ; 86% 624 HAMBURG EL 7s, '35.. 78% 77 77 
91 Do Sa, 1996 ..--..---+-- 91 = *S : 2.2 Asso Tei “get 38 oh — 1% 4 724 43 Ham E S&Un Ry Sis, 38 480 48% 48% — 8 3D 
47% 21% Do 5s, 19: 43% 42 42 —1 34 41 82% 60 S’west G & E 5s “ 57. 76% 76 76 — 4 7 7% 2 oe oe o 48% 8% — 8 6 4st 
43 22 Nor Cont 'U 5%s, A, ‘48. 34% 34% 34% — 3 a EP ae 6 7% —3 1 Se Se” doe ew Gun, as ee oe” ee 12 451 
102% 78% Nor Ind G&E 1952... 93 9214 92% —1 ' oo 78% 50% S'west Lé r 5s, A, 1957 73 71 73 —1 19 71% 55 8 353 = oye 6s, '49.. % 6%, + 23 37% 
9012 if Nor Ind 2 S 5s, 'C, 1966. 77 + 20 75% 43° 26 S'west Nat Gas Gs, 1945 35% 3144 35% + 3% 29 34 0% Hun 7s, AC, '63 54% 54% 54 — ty 1 
91 SO Do Ss, D, 19@........ 174 74% 7 —1 28 td <2. S'west P&L 6s, A, 2022 64 912 6412 + 3 1 60% 67 37% IT SUPERPW 6s, '63,A 67 66 67 +1 31 
85% 54 Do 4s, E, 1970.......72 70% 72 +1 10 91 60% Staley Mfg 6s, 1942..... 9144 911 91% 4 2 92% 11 4 LIMA CITY 64s, 1958.. 7 7 17 —1% ; 
103% 80 Nor Oh P & L 5%s, "51. 99 9812 98% + 9 99 TT Stand G & E 6s,’35, cv. 68 65 6514 — 1 43 : . AC 48, 1958.. . 
971, 75 Nor St Pw 4%s, 1961.... 92% 91% 92% — 48 92% 77 33 ge eee 66 65 «666 27 62 55 47 MANSF M & S 7s, '41.. 50% 50 50%— 4% 7 
96 70 Do 5%s, 1940 ......... 2 9 2 — ¥ 13 91% 28% Do 6s, 1951. hice ai a 54h + 3% 35 52 22 6% Maranhao St 7s, 1958..20 19 20 + %& 24 
99% 83% No Tex Ut 7s, '35, x w. 98% 98 984+ } Se vs 60% Do _ ae 49% 51% + 214 40 51 23, 10 Medellin 7s, 1951. .-+ 16% 16 16% 6 16% 
93 7714 No’west El Co 6s, 1935.. 8814 87 88% +1 79. 61 Stand Inv 5s, 1937, xw79 79 79 4+ 4% 39% 17 Mendoza 7igs, 1951..... 33° 33 33° +1 1 
1 11 N’west ~ 6s, A,’60.cod 15 15 15 — 1% 2 gs 59 26% Stand Pow & Lt 6s,'57. i = 2 47 47% 67% 3514 NIPPON E P 6s, '53.. 66% 66% 664+ ¥% 8 
75% 55 N WPS 5s, A, 1957.... 72% 70 72% — 1% 8 72% 32% 10 Stand Tel 5%s, A, 1943. 1714 16% 17 = ; 10% § PARANA ST 7s, 1968... 12% 11% 12 4 1% ce 
101% 85 OGDEN G CO 5s, '45... 97% 96 97 .. im wo" ao.” 103 toate 101 76%, 65 Piedmont El 6145, A, *60 wai 70% 71 +1% 25 Toff 
98 73 Ohio Edis 5s, 1960...... 92% 91% 92 + % 58 92% | 109 95% sun ES ye Sle a 5914 27% Pomeran El Co 6s, ‘53. 36%, 27) + 14 is 
2% St Ohio Power 448, D, ‘56. 99° 9i4 97% — % 2 = Doo mow Bangs, 1968. 77 a - se 30 75% | 70 43% Prussia El 6s, 1954..... som 85° 55. ™% 10 45 
Re Bog gee — % 31102 | §3% 60 Do 4%s, 1970......... ‘ 22% 7 RIO DE JAN 6%, 1959 17% 17% 17% 25 171 
89% 64 Ohio Pub Sve 5s, D, ‘54 82 81 82 15 82 7% 2 Ue te. | A 24 % LN 6% Y 17% 
81” 70, Do Sus. E ioe.. 8 Ts 8 | 300 Sh, Se oe cage 140--- Tos 108 108 *..% $3 200% | Sha 33” Ruhr House Sige, 1968-, 35° 36 a7 — 2" % 4% 
91% 70% Okla Gas E 5s, 1950.... 88% 87 88% 4 4% 88 89% , i means Sib ati e's “ 4 10544 SY “8 Russian Bis. 122i i “a =o 2 1 
kla G & E 6s, A, 1940. 74% 74% 74% — \% > 95% 63 TENN EL POW 5s,'56. 74 73% 73% —1 7 73 oe iy De Sis, Sei....--8 Oh Me T+ 13 
63 la P & WSs, A, 194855 55 55 + %& 2 51 p- = be 4 Ay ~ ras sy - Sax _ % 10 Big 2” se eis 1913 co “2 Hee ‘ + 1? * ; 
112% 101 PAC G & E 6s, B, 1941. 109 108% 108% + % 23 108 exas as os = 6 7% 1% Do 614s, 1919 cod... 4% 4 a 4 
: C, W652....-.-1054 104 105° 50 tose | 8 tix Texas Gas Cul es, 1943, 207 ati 2ty% * $ 8 i 26 13 SANTA FE : ; me fini lig 
10: . 103% 10214 102% — % > 33 tm = xas . . aS m eet wet 2% 10 .. 13 SANTA FE 7s, 1945... io 20% 20 2% 11 
101 98% 97% 981+ 1% 64 98 104 : —_, = Me ; 15 1 4 4 Santiago 7s, 1949 ». ae 9% ~ 1% 6 
101% 86 M1, 97% + Y% 97 975% 92 : m4 CR, Tee oy oe —1 21 83 12 AA by, _Do 7s, 1961 9” 9 2. ~ 3% 1 
108% 103 107 106% 107. + ¥ ae Sox son Tonge Idiom te. tees. 95% Sain a. *® Ht Sy | E. Sie Bente Pods &. A. 8 58, 104% 1 0% + 7 
ey 1 62% — 1% 94 62% | SU OO Team City MT Sige,a S52 32% Siig 31% — © 30% | 65° 30% Stinnes (H) 7s, "36, x w 38 oy 2 31 ar 
81 Se a . - 3. lb y % — %& 69 30% oS % Stinnes (H) 7s, '36 xw 38 36 4«=—- 36% % 31 37 
94% 7914 Palmer Corp La 6s, '38. 94% 94% 94% + i 6 945% 43 15 ULEN & CO 6s,'44, stpd 40 38% 38% — 2 85 37% 59% 29 Do 7s, 1946, x w .. 35% 35 % 8 34% 
80% 60 Penn C L & P 4%s, 1977 “ue 4” 4e— 29 73 81 72% *Un Amer Iny 5s, A,'48. 79% 79 79 — 2 a 81% 65 TERNI SO 6ls, A, '53. 74% 74 7’ & 3 
744% 51% Penn Elec 4s, F, 1971... 70 69% — &% 7 bs, 9914 87% Union Elec 44s, 1957... 99 98 99 ‘ 17 99% 69% 25 Tietz (L) 78 '46, x w 30 29% 29 — 2% 5 ‘ 
83 Penn 0 E 68, A,’50,xw. 76 7446 76 +1 8 74 106 97 Do 5s, A, 1954....... 1035 103%4 103% + % 1 83% 67 UN EL 8 7s, '56,A,xw77 15% 7% +1 9 my% 
16 45 Do 5s, B, 1959...... 6614 65% — 1% 22 104% 92% Do 5s, B, 1967........ 104% 10414 104 + 1% 23 68 35% United Ind Corp 6s 5 45. 56 52 62 -—3 23 51% 
103% 85 Penn OP & L 5%s,A,'54 99% a. 22 97% | 103. 96 Union Gulf 5s, i 102% 101% 102K + % 91 102% | 66 35° Do 6%, 1941.........56 52 52 — 3 19 52° 
104 96 Penn Power 5s, 1956....102% 102 102% + % 12 103% | 103 95 United Elec N J 4s,'49.102 102 +1 Ses E es a is 
100 81 Penn Pub Sve 6s, ‘47, 2-—- &% 6 89% 82 54% United L & P 5%s, 1959 77 71 7, —1 7 909 68 VAM W P CO 5%s, '57. 85 85 85 +1 1 
97% 90 Penn Tel “. C, 1960. 95 95 95 + 1% 60 27 Do Gs, 1076.......... 4 4 48% + % Oe: as §Negotiability impaired by maturity *Bonds fully listed on the 
108 99% Penn W & P 5s, 1940. . ..106% 105% 106% + 25 107 65 29% Do 6%, 1974......... 53° 55% + 54 56 Curb Exchange; others are dealt in as unlisted issues. 
June 1, 1933, interest payment, and Dec. pons due March 1, 1933, on first 6s, due authorized to pay interest only to cer 


BOND DEFAULTS 


Continued from Page 221 

Seaman Kent Co., Ltd.—Holders of first 7s, 
due 1944, have approved a plan of reor- 
ganization dated May 11, 1933. Plan 
called for transfer of assets to a new 
company to bear same or similar name 
and to have authorized 19,500 shares of 
first preference stock, $25 par; 15,000 
shares of second preference stock, no par, 
and 10,000 shares of common stock, no 
par. For each $100 principal amount of 
bonds and accrued interest there would be 
given five shares of preference stock. 

Second Avenue Traction Co., in default on 
July 1, 1933, principal payment, on issue 
of first 5s, due 1933. The Pittsburgh 
Railways Co. has offered to continue to 
pay interest at rate of 5 per cent per an- 
num after the date of maturity. Holders 
assenting to this arrangement should for- 
ward their bonds to the Peoples-Pitts- 
burgh Trust Co., Pittsburgh, for registra- 
tion. 

Security Housing Corp., in default on Aug. 
1, 1933, principal and interest payments, 
on issue of first collateral 6s, due 1933. 

Sheldon Construction Co., in default on 








1, 1932, principal payment, on issue of 
first 6s, dated Dec. 1, 1927. 

Sherman (George H. and Mathilda), in de- 
fault on Aug. 1, 1933, interest payment, 
and Feb. 1, 1933, principal payment, on 
issue of first 64s, due 1933. Holders have 
been advised of a plan to extend the ma- 
turity to Aug. 1, 1936. 

Smith (Raymond C.), in default on Dec. 
1, 1932, principal and interest payments, 
on issue of first 6s, due to 1938. 

Sun Finance Building (Los Angeles)—Plan 
of reorganization has been consummated 
and new securities are available at Amer- 
ican National Bank and Trust Co., Chi- 
cago, for holders of certificates of deposit 
for first 6s, due to 1944. Under plan, 
holders of $1,000 bonds will receive a like 
principal amount of new income bonds, 
together with one share of capital stock 
of Sixth and Olive Corp., the new com- 
pany. 

Tennessee Products Corp., in default on 
July 1, 1933, interest payment, on issue of 
first 64s, due 1936 

Texas Sugar Refining Corp., in default on 
Feb. 1, 1932, interest payment, on issue of 
first 6s, due 1944. 

Union Rock Co.—Funds for payment of cou- 





to 1947, have been deposited with Title In- 
surance and Trust Co., Los Angeles. 


Uruguay (Republic of), in default on Aug 
1, 1933, interest payment, on issue of ex- 
ternal 8s, due 1946. Payment of $23.75 for 
each $40 coupon will be made in respect 
to Aug. 1, 1933, interest. 

Wabash Railway Co.—It has been an- 
nounced that an order has been entered 
in Federal court, Missouri, covering au- 
thority to declare operative plan of ex- 
tending for three years payment of prin- 
cipal of issues of equipment trust of 1920 
and 1922 and Series C to H, inclusive 
Petition filed with court indicates that 
96.38 per cent of holders of the issues 
involved have assented to the plan. Hold- 
ers of the notes of 1920 were informed 
that the time in which the plan for that 
issue might be declared operative has 
been extended until Sept. 1, 1933. Latter 
issue was handled separately after July 
15, 1933, on which date payment of semi- 
annual interest was due. Holders of all 
certificates, except those of 1920, were 
requested to present same for endorse- 
ment as provided for in the agreement. At 
that time unpaid matured warrants for in- 
terest or dividends due and unpaid will 
be paid, together with interest from time 
warrants which were due to Aug. 1, 1933. 
Order of court provides that receivers’ are 


tificate holders who have executed agree- 
ments to the plan. 


Warwick (The), (Houston, Texas)—Plan of 
reorganization for first 64s, due 1940, has 
been consummated and new securities are 
available at American National Bank and 
Trust Co., Chicago, for holders of certifi- 
cates of deposit. Under plan, holders of 
$1,000 bonds will receive two shares of 
capital stock of Warwick Hotel, Inc., the 
new company. 


Washington, Baltimore & Annapolis Elec- 
tric Railroad Co.—G. W. Williams, re- 
ceiver, has notified holders of first 5s, 
due 1941, and holders of first mortgage 5 
per cent forty-year bonds of the Balti- 
more & Annapolis Short Line and fifteen- 
year sinking fund 7 per cent bonds of the 
Annapolis Short Line Railroad Co. that a 
part payment on account of amount due 
on each issue would be made upon presen- 
tation of bonds to the respective trustees— 
the Cleveland Trust Co., Cleveland, 

the W., B. & A. issue, the Fidelity 
Trust for the Baltimore & Annapolis 
Short Line bonds, and the Maryland 
Trust Co., Baltimore, for the Annapolis 
Short Line bonds. 

White and Black Rivers Bridge Co., in de- 
fault on Sept. 1, 1932, interest payment, 
on issue of first 7s, due 1942. 
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Regular. Pe- Pay- Hldrs.of | Pe- Pay- Hidrs.of ; Pe- Pay- Hidrs.of 
: Pe- Pay- Hidrs.of Company Rate.riod. able. Record. | Company. Rate.riod. able. Record. | Company Rate.riod. able. Record. 
Company. Rate.riod. able. Record. | bastman Kodak Co T5e Q Oct. 2 Sep. 5 | Monroe Loan Soc, A. pf.$1.75 Q Sep. 1 Aug.19 | U_S Gypsum... 25e Q Oct. 2 Sep. 15 
Abbotts Dairies 25e Q Sep. 1 Aug. 15 | Do pf $1.50 Q Oct 2 Sep. 5 Motor Fin Corp 20¢ Q Nov. 29 Nov. 22 Do pf . ; $1.75 Q Oct. 2 Sep. 15 
Do ist pf $1.75 Q Sep. 1 Aug. 15 | E St Louis & Inter Wat | Do 8% pf. $2 Q@ Dee. 30 Dec. 23 Utica, Clin & Bing. $1 Aug. 10 
Do 2d pt ‘ $1.75 Q Sep. 1 Aug. 15 | Co 7% f $1.75 Q Sep. Aug. 21 Muncie Wat Wks 8% pf....$2 Q Sep. 15 Sep. 1 Vortex Cup 1 Oct. 2 Sep. 15 
Ala Power $5 pf. $1.25 Q Nov. 1 Oct. 16 | Do 6% pf ..$1.50 Q Sep. 1 Aug. 21 Murphy (G C) Co 0c Q Sep. 1 Aug. 2 Do A ¢ Oct. 2 Sep. 15 
Do $6 pf $1.50 Q Oct. 2 Sep. 15 Finance Service Co pf. 17} Q Sep. 1 Aug. 15 Mutual Tel Co (Hawaii)...8c M Aug. 20 Aug. 10 Western Cartridge Co 6 
Do $7 pf ; ‘7 75 Q Oct. 2 Sep. 15 Fort Wayne & Jack R R Nat Sugar Ref 50c Q Oct. 2 Sep. 1 pf $1.50 Q Aug. 19 Aug. 8 
Am Business Sh...... Q Sep. 1 Aug. 15 54% pt .$2.75 S Sep. 1 Aug. 19 a ye Pr 7% pf $1.75 Q Sep. 1 Aug. 14 
Am Cap Corp $5.50 pf.$1 a Q Sep. 1 Aug. 15 F Simon & Co 7% pf....$1.75 Q Sep. 1 Aug. 16 Do i $1.50 Q Sep. 1 Aug. 14 Increased. 
Am Dock 8% pt Q Sep. 1 Aug. 21 Gates R Co 7% pf $1.75 Q Sep. 1 Aug. 16 m4.8 (J J) Co Se Q Oct. 1 Sep. 15 | Cora corp 20¢ Sep. 15 Se 1 
Am Radiator « S S pf..$1. 15 Q Sep. 3 Aug 38 Gen Ciger pf ° $1.75 Q Sep. 1 Aug. 23 | New Bedford Cordage Co ‘ 1a | Gasman Miz Co 50c Q Sep. 29 Sen. 29 
‘Atlantic efining c Q Sep Aug. Gen Corp 35 p $1.25 Nov. 1 Oct. % f 75 Q Se 1 Aug. ‘ 1 mis . U s 5 Sep. 2 
Atlas Corp pf, A.. 75e Q Sep. 1 Aug. 19 Georgia R R 4 Bk Co. .$2.50 3 Oct. 15 Sep. 30 New Castle “ory of) Wat vlan 8 telloeg & ja a Be q Sep 30 m4 is 
Automotive G Wks, Inc. G’town & N R R pf $1.50 Q Sep. 5 Aug. 19 Co 6% ...$1.50 Q Sep. 1 Aug. 21 | i ‘ a 
$1.45 con pf 4i4%c Q Sep. 11 Aug. 21 Glens Falls Ins ...40e Q Oct 1 Sep. 15 N Y, in “ West R R Accumulated. 
Bangor Hydro-El Co 7% toodyear T & R ist pf 50ec Q Oct. 2 Sep. 1 5° gtd $1.25 Q Oct. 2 Sep. 15 
pt ‘ $1.75 Q Oct. 2 Sep. 11 Great Northern Paper 25e Q Sep. 1 Aug. 19 North Amer Co pf........75¢ Q Oct. 2 Sep. 5 Gardner Denv pf >4 Aug. 15 Aug. 5 
Do 6% pf $1.50 Q Oct. 2 Sep. 11 Hawaiian Sugar Co 206 M Aug. 15 Aug. 10 No Pennsylvania R R $1 Q Aug. 25 Aug. 1 Osh Over Co $2 pf. $2 Sep. 1 Aug. 25 
Pank of Nova Scotia.......83 Q Oct. 2 Sep. 15 Heyden Chemica! 25c Q Sep. 1 Aug. 21 No Phil Tr (Phil) $1.25 Q Aug. 15 Aug. 8 U S & Foreign Sec Corp 
Birmingham W Wks Co Do pf ‘ $1.75 Q Oct. 1 Sep. 21 Cgilvie Flour Mills pf...$1.75 Q Sep. 1 Aug. 21 Ist pf ‘ 4.50 Sep. 1 Aug. 21 
6% pf $1.50 Q Sep. 15 Sep. 1 Honolulu Gas Co 15e M Aug. 20 Aug. 15 Oklahoma Gas & Elec Co 1 . 
Sohn Al & Brass..........25c Q Oct. 2 Sep. 15 | Honolulu Plant Co 25¢ M Sep. 10 Aug. 31 6% pf .. $1.50 Q Sep. 15 Aug. 51 nittal 
Butier Water 7% pf. $1.75 Q Sep. 15 Sep. 1 Hooven & Allison 7% pf.$1.75 Q Sep. 1 Aug. 15 Do 7% pf... $1.75 Q Sep. 15 Aug. 31 } cc Us 12. 15 4 
Canadian Silk Prod, A..37%c Q Aug. 31 Aug. as } Huntington Wat Corp 7% Onomea Sugar Co as 20¢ M Aug. 20 Aug. 10 | Me ag ey = rte $1 ‘3 ans . — 3 
‘an Stch, Ltd, 7% pt...$1.75 Q Aug. 15 Aug. pf betas $1.75 Se 1 Aug. 21 Pac So In m pf 75c .. Sep. 1 Aug. 15 S Ine “ Sep. 15 +> 
Caro Tel & Tel Co .. $2.50 Q Oct. 2 Sep. 25 Do 6% pf ‘ $1.50 ¢ Sen. 1 Aug. 21 Pen Water 2 Power The Q Oct 2 Sep. 15 oe a a 
Cen Vt P § pf $1.50 Q Aug. 15 July 31 | Imperial Oil, Ltd 12%c Q Sep. Aug. 15 Do pf $1.25 Q Oct. 2 Sep. 15 Interim 
Chanipion Coated Paper 25¢ Q Aug. 15 Aug. 10 Internat Milling ist pf Oe ct Co pf ..$1.50 Q Sep. 1 Aug. 20 
Do Ist pf $1.75 Q Oct. 1 Sep. 20 original $1.75 Q Sep. 1 Aug. 19 Phila, Germ & Nor R R.$1.50 Q Sep. 5 Aug. 19 | Harrods, ord (reg) ) 
Do spe pf $1.75 Q Oct. 1 Sep. 20 Do Ist pf, A 31.50 Q Sep. 1 Aug. 19 Prentice Hall, Inc, $3 pf...75¢ Q Sep. 1 Aug. 18 Do pf 3% 
Champion Fib pf $1.75 Q Oct. 1 Sep. 20 Ironwood & Bess Ry Proc & Gamole 5% pf...$1.25 Q Sep. 15 Aug. 25 — 
Chestnut Hill R R ....75¢ Q Sep. 5 Aug. 19 Lt Co 7% pf ...$1.75 Q Sep. 1 Aug. 15 | Pub £I Lt pf... ..31.50 Q Sep. 1 Aug. 23 naataeas 
Chi Dis El Generating Jantzen Knit M 7% cu pf..50e Q Sep. 1 Aug. 25 Pub Ser Col 7% pf 58 1le3c M Sep. 1 Aug. 15 North American Co 2 Q Oct 2 Sep. 5 
$6 pf 31.50 Q Sep. 1 Aug. 15 Kekaha Sugar Co 10c M Sep. 1 Aug. 25 Do 6% pf 50c M Sep. 1 Aug. 15 
Cin, N O & Texas Ry Co Lackawanna R R of N Do 5% pf. 412-3c M Aug. 15 Aug. 15 Extra 
¥% pt $1.25 Q Sep. 1 Aug. 15 J 4% gtd $1 Q Oct. 2 Sep. 8 Puritan. Ice Co pf. : $4 S Oct. 1 June 30 S = 
City Ice & Fuel 50e Q Sep. 30 Sep. 15 | Laura Secord Candy Sh.. 75¢ Q Sep. 1 Aug. 15 | Reliance Int Corp cum pt.s Soc Sep. 1 Aug. 21 | 9am Carlos Mill.. ” Aug. 15 Aug. 1 
Do pf $1.624% Q Sep. 1 Aug. 21 | Loew's, Inc 25¢ Q Sep. 30 Sep. 15 San Carlos Milling. M Aug.15 Aug. 1 Reduced 
col Palm Peet Co pt $1.50 Oct 1 Sep. 11 | Ludlow Mfg Assoc $1.50 Sep. 1 Aug. 5 Seab Oil of Del ic Ihe Q Sep. 15 Sep. 1 - 
Do pt $1.50 Jan. 1 Dee. 11 Mapes Consol Mfg T5e Q Oct 2 Sep. 15 Stancard Oil of Ken 25¢ Q Sep. 15 Sep. 1 Nat Ind Loan Corp Q Aug. 15 July 31 
Col & aman pf $1.75 Q — : Aug. 2 0 T5e Q Jan. 2 Dee. 15 Terre Haute WW 7% pf $1.75 Q Sep. 1 Aug. 21 Resumed 
| Carbon 50¢ Sep. Aug. ) 75¢ A 2 Mar. 15 Co 7% 
Cohuaubes Auto Parts cv 7 Do 75¢ 2 July 3 Jeno i = previ gtla oan $1.75 Q Sep. 1 Aug. 15 British So Africa (Am 
p 50c Q Sep. ti Aug. 21 Mex Eagle Oil pt pf *32c Aug. 10 . Tex U Co 7% pf... $1.75 Q Sep. 1 Aug. 21 dep rets) 9-10¢ Aug. 17 July 7 
Cmwith Loan Co 7% pf. $1.75 Q Sep. 1 Aug. 20 | Mer Fire In (Den) lsc Q Aug. 15 Aug. 7 | Title Ins Co of St Louis,12ic Q Aug. 31 Aug. 21 | N_ Jersey Insurance. 100 Aug. 31 Aug. 19 
Creameries of A Inc Middlesex Wat Co (n p)...75c Q Sep. 1 Aug. 25 | Trusteed N Y Bank Shs.31-5c S Aug. 10 July 31 Osh Over Co §2 pf OC Sep. 1 Aug. 25 
$3.50 con pf, 8744c Q Sep. 10 Aug. 10 Minneapolis Gas Lt (Del) Underwood-E]l- Fisher .12%c Q Sep. 30 Sep. 12 Pepperell Mfg . ---$3.04 S Aug.15 Aug. 9 
Crown Willam ben ist pf..$1 Oct. 1 Sep. 13 7% pt $1.75 Q Sep. 1 Aug. 19 SE aa cians cnente $1.75 Q Sep. 30 Sep. 12 | Std St! Cons, A pf iSe Q Oct. 1 Sep. 15 
Dei & B Brook R R $2 Q Aug. 20 Aug. 16 Do 6% pf $1.50 Q Sep. Aug. 1 wean Pacific R R $1.50 Oct. 2 Sep. 1 *Payable in United States currency at the rate 
Dominion Stores Me Q Oct 1 Sep. 15 Mitchell (J S) & Co pf..$1.75 Q Oct 2 Sep. 15 Do pf $2 S Oct 2 Sep. 1 of exchange on date of payment 
Railroad Earnings Pittsburgh & Lake Erie Texas & Pacific 
1933 1932. 1933 932. 
June railway operating et June gross ‘ 1,844,034 1, BIT, 811 
Continued from Page 220 Nashville, Chattanooga & St. Louis aah taueenn from rail- 1,480,287 897,754 pl gee oe Ba 7} pi ef 
193! 33 : ' + Hw 5 ps mT 
1933. 1932. way operation 432,693 14.366 Six months’ gross. 9,727,199 10,527,288 
Chicago Great Western *June net income... 30 897 *80, 894 Net railway operating Net operating income 184,392 1,347,061 
1933. 1932 a ne ge py » np 1016 *486,087 income 438,917 56,123 Deficit after charges 473,183 590,472 
June net income. 104,673 °137,239 GC UTTeNE aeeete ene 30. Sees Stes §=6Net income 117,456 119,086 Toronto, Hamilton & Buffalo 
Six months’ net loss 894,915 417,200 Investment in stocks a tia ' ’ Six months’ railway _ Three months’ railway 
Chicago & North Western bonds, &c. 1,687,135 708,235 eee Sevens 6,007,911 6,276,147 operating revenue 279,315 348,390 
Funded debt due within Net revenue from rail- Net revenue from rail- 
June gross if 046,716 5,853,137 : way operation 859,939 498,942 y 5¢ 55 
9; , th “a o P ’ way operation tet 47,555 
Net operating income 086,955 173,234 six months 120,000 120,000 Net railway operating Net deficit 390 24,639 
Six montns’ gross 321650,340 36,051, re New York Central income : 1.009,389 717,145 Six months’ railway va 
Net operating deficit $42,564 960,169 June railway operating Net income 792,440 593,995 operating revenue 554,467 742,465 
Delaware, Lackawanna & Western revenue .. 25,025,099 23,081,506 St. Louis Southwestern System “Taran van 03.908 90.258 
‘June net income 121,194 $610,853 Net revenue from rail- June gross 1,177,167 1,128,059 Net deficit 14'184 37,600 
*Six months’ net loss 2,511,799 1,342,806 way operation -.-. 8,051,459 4,073,615 Net operating income 310,470 *10,856 ini if i 
Current assets 7,974,609 8,334,108 Net railway operating Surplus after charges.. 28°721  *289.448 Union Pacific System 
Current liabilities 18,174,262 16,306,794 income ,384,964 192,052 Six months’ gross...... 6,196,220 6,503,736 June gross .... $9,972,344 $8,805,826 
Investment in stocks, Net income 1,085,922 $3,068,024 Net operating income "684,259 17,395 Net operating income 2,130,064 _ 890,810 
bonds, &c 10,098,068 39,684,049 Six months’ railway Defici ‘4 after charges... 1,004/867  1,518.588 Six months’ gross.. 7 745,003 54,554,854 
‘ “ operating revenue . 130,871,662 153, 151,838 Net operating income 5,266,612 4,746,511 
Denver & Rio Grande Western Net revenue from rail- Southern Western Mz vi d 
June gross ; 1,320,347 1,128,083 _way operation 34,351, — 31,319,621 June gross 6,860,266 5,361,442 Ju Te ee om g 
Net operating income 196.529 °*74.462 Net deficit 6,884,587 1,051,148 g von te? : ne gross 965,877 11,672 
Deficit after charges 258.771 _ 523,882 Net operating income.. 1,731,305 349.843 Net operating income.. 281,867 ‘172.210 
Six months’ gross 7,003,209 7,566,038 now Tae, Now Saves @ Nemes Net operating income. 6.260.078 °” s6l.742 Surplus after charges 24,392 *78,738 
Net operating income. 581,848 76,940 June 30, June 30, ; oe a inti 7 Six months’ gross 5,442,147 6,281,749 
Deficit after charges. . 2,127,421 2,559,945 Current assets 18,748,350 19,196,655 Southern Pacific Ne: operating income.. 1.602.539 1,624,675 
: : Current liabilities 29.783.058 21. 736, 845 June avoes 2 143,824 12,737,548 Surplus after charges 41,921 72,335 
Great Northern Invest t r + dathang o ‘ "999' 75 lise i 2 
F pee nvestment in stocks, Net operating income.. 1,708,288 992,729 Wisconsin Central 
June net income. 189,388 711,244 bonds, &c 27,073,755 26,960,165 Six months’ gross. 59,171,119 72,749,792 June net loss 31,474 279,75 
‘Six months’ net loss. 7,263,491 _ 8,891,219 Funded debt due within N ti deficit 484,109 670, 184 Ss 1.48 782. 
: : 9 RE Net operating deficit. . ix months’ net loss 1,484,810 1,782,840 
Current assets June » rgcy td 36,580,388 six months 1,354,000 1,075,000 Current assets, May 31. 53,518,478 59,868,771 ‘Other than those of affiliated companies. 
Current liabilities 5,660,045 22,300,575 Nesthesn Pacific Current liabilities 44,634,399 29,514,268 *After taxes and charges. tLosg. $Deficit 
Indiana Harbor Belt Current assets of the Northern Pacific 
June railway operating one os Railroad on June 30 totaled $22,031,054 and ° ° . ° 
income 668,959 538, current liabilities $9,132,589, compared D p f h R d B I d 
Net revenue from rail- with $23,953,937 and $10,556,065, respective- e€scri tion O t e €vise usiness n ex 
way operation 327,508 193,242 ly. on June 30, 1932. Earnings: 
Net income eee 168,446 59.767 ERE EAN ro oo Continued from Page 213 other cases is the calculation of the 
I etonem revenne ‘ 3,546,394 3,709,707 *Six months’ net loss 6,879,067 4,782,089 le. f hich h b hi long-time trend of car loadings and elec- 
et revenue from rail- , eycle, for reasons whic ave been dis- pe 
way operation 1.433.116 1.185.216 Norfolk & Western , Ng tric power production. There is no 
Net income 617.481 407.907 June gross 5,855,238 4,543,073 cussed at length in this journal, are by «16 way of fitting trend lines to thes 
\ i Dettean © Net operating income.. 2,108,548 1,173,723. no means clearly defined as yet, in the , y se ghee nnngdhannagr lax Geman 
nternational Railway Company Total income .. 2,310,285 1,426,115 ne é ae two series which can with any degree of 
Six months’ gross.. 2,850,531 3,431,761 Surplus after charges.. 1,980,370 1,086,315 present revision of the business index ae - 1 
Balance after taxes.. 377,597 503.442 Six months’ gross 30,039,144 29,691,176 . ton f h b fs t assurance be considered valid for, say, 
a a oe — — Tet ‘oy reson O21 083 $468,682 1 = orane el fetctivnarcacbentap aati cae cling the next five years But the long-time 
rotal income 9,121,03% 468, s OV “g of 7 a i ; 
Long Island Surplus after charges 7.145.523 5,380,018 that _— aapenrement tn esteutation « trend of electric power production is 
June gross 2,120,811 2,433,207 long-time trend is better than none. It is, . 
Net operating income 460,360 471.632 Pere Marquette s : probably upward, whereas that of car 
Six months’ gross. 11,380,325 23,496 June 30, June 30 with this desideratum in mind that the loadings is probably downward. Conse- 
Net operating income.. 1,606,929 2,109,641 oe oe , reader should view the changes which tl . k “Pd “es = ‘ i 
Current assets 684, 6: $7,410, , quently, a workabie compromise seemec 
Louisville & Nashville Current liabilities 7,175,948 5,786,636 have been made in estimated normals; 6 pe to adopt, for the being, he 
tInvestment i s, : : : . ’ F > time being, hori- 
Net operating income 5.08 oe ba be bonds, &c. Ane 6,595 6,595 those changes constitute the main point zontal trend lines for both series 
Six months’ gross. ‘233'815 31,732,007 Funded debt due within , of difference between the revised index Cc sta # 
Net operating income 4,187 622 984'728 six months 170,000 3.170.000 unt ta optiinener omplete detailed data on the con- 
Minneapolis. St. Paul & Sault Ste. Marie Rutland ; struction of the revised index will be 
June gross 2,108,488 1,819,337 June railway operating The series used in the business index available shortly in tabular form and 
Net eater’ income. 346,292  *148,982 revenue 305,392 319.220 fall into four main classes, as to long- . 
Deficit after charges. 329,006 769, Railway operating ex- , : may be obtained by writing to The An- 
Six months’ gross. 9,770,115 10,456,248  penditures 266,357 270,877 ‘time trend: (1) those in which the  jalist, Times Square, New York City 
Net, operating income. «09 228 1.672.608 Net revenue from rail- long-time trend is still upward; (2) a sili ; _ , : — 
eficit after charges . \y 309, way operation 39.035 48,343 - é ‘ : D. \ ELLSWORTH. 
(Excluding Wisconsin Central) Railway tax accruals 19,902 21,530 those in which the long-time trend has —_———— 
June net loss.. 267,532 490,072 Uncollected railway rev- changed from upward to horizontal; (3 
Six months’ net loss.. 3,093,573 3,526,725 enue 12 ee > (3) New York Mining Exchange 
me date Equipment and joint those in which it is apparently now down- manne 
ssouri Pacific facilities rentals 20,915 2.386 *¢ ‘ > j rhi j 2 
sJune net loss 516,715 1,034,956 Total 1013 —«19,157 ae — = ts ey gy it has been Week Ended Aug. 12, 1933 
*Six months’ net loss.. 7,292, 5,951,736 Net railway operatin orizontal throughout the post-war pe- , I pe 
Current assets June 30. 19,024, 330 19,442,284 income . 40,048 29, 186 ° : — ~—— fon. tam. Ge 
Current liabilities 79,265,294 28,236,679 Miscellaneous and non- aes rr Se... 5 5 ke + ee 
tavertment im stocks, | oo. scs 2.19807  oPeratins_income 4.346 7,164 In most cases the rule has been to base 12.175 Coronade “Gold. 319 255 1200 8-00 
eating erate 7ross incom 3¢ 3 A 7 ’ “ > 3.1 2.75 1 " 
Funded debt due within we en trom ane 14,394 36.350 the long-time trend, or estimated normal, ‘ = ._——— o— 1 » 1.20 1.20 05 
LZ 369. a 2 : , n G Ledge 0 35 35 
six months 365,500 1,369,000 me 35,431 36,115 on the period 1921-1931. In the other 1,000 Moscow Silver 14% 13 14% + .02% 
New York, Chicago & St. Louis Net income 4,962 235 : 500 Do und rule iS 18 1 
“ . cases methods have been adopted which - 1s 
June 30: Six months railway ? 1,400 Mt Kelso ... 78 76 78 03 
Current assets 12.930.813 8,102,227 Cn vy ‘ 1,609,161 1,968,831 seemed most appropriate to the individ- ae a Lily 08 58 58 05 
Current liabilities ,171,234 6,079,101 Net revenue from rail- ye : . edemp G, B.... 1.10 0 97 07 
comment ts asocinn, way operation 127.334 271.647. ual series. From the standpoint of 3,232 Sup Gold Min 1.40 15 118 = 
bonds, &c. 29,982,115 29,982,115 Net railway operating ffe i 1.000 Ton Div Min 25 22 22 
Funded debt due six income $2,956 159,690 | Soh Be besergrans index, the only 7,375 Westn Emp G 40 0 0 Os 
months 770,000 20,748,972 Net deficit 5.344 15.513 Problem of critical importance in these Sales. 42.177 shares 
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Banking Statistics—Brokers’ Loans—Gold Movement 


Debits to Individual Accounts by Banks 
in Reporting Centres 








(Thousands) 

No. of —————Week Ended———_—_,, 
Federal Reserve Centres Aug. 9, Aug. 2, Aug. 10, 

District. Included. 1933. 1933. 1932. 
1—Boston ........... $293,603 $380,496 $314,614 
2—New York........ 2,612,730 3,696,636 3,073,738 
3—Philadelpvhia si 262,946 310,005 258,028 
4—Cleveland ... 325,569 413,445 313,442 

5—Richmond 66. 192,506 

6—Atlanta ..... 143,451 153,299 122,511 
_ dl ar a 299 863,994 651,107 
a 16 134,443 159,908 134,316 
oe BM niaee ee 114,674 161,371 97,308 
10—Kansas City...... 28 175,238 216,998 174.030 
ll—Dallas ............ 17 88,547 101,926 86,901 
12—San Francisco.... 28 371,261 450,576 373,373 
TE ce tasacnnha 265 $5,352,413 $7,101,160 $5,780,326 
New York City....... 1 2,423,927 3,457,242 2,866,537 





Total outside N. ¥.C. 264 $2,928,486 $3,643,918 $2,913,789 





























Statement of Member Banks Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- Banks 
PORTING MEMBER BANKS IN 90 LEADING CITIES. An 
(Millions) (Millions) 
-——All Reporting. -——Chicago. ae Ang.i6, AugS. Ange 
ek Aug Aug.10,. -10, Au ag.9, as ae Loans: 1933. 1933. 932 
Loans 1933. .1933. iss, On securities eseeeee++ $1,800 $1,775 $1,662 
On canesttien. . $3,768 $3,772 $4,060 Na RR RI GR RE Ae ee Baa) a = 1,603 1,590 1,820 
All other........ 4,770 4,774 5,412 1 +350 4 ——. omens 
——S= i———— RO ce ie ee eae $3,403 $3,365 $3,482 
EES on ciao $8,538 $8,546 $9,472 $706 $709 $879 | Investments: a 
Investments : United States Govt. securities.....$2,299 $2,307 $2,073 
U. S. Govt. secur. $5,037 $5,048 $4,203 $319 $320 $218 Pe SEED | 6 6.0.05 00 kc cee wavecece 1,041 1,050 946 
Other securities.. 2,949 2,963 2,856 226 228 170 —_ Ss ————— — ———— 
—S — Total investments ............... $3,340 $3,357 $3,019 
Dated, .....2255 $7,986 $8,011 $7,059 $545 $548 $388 ; ' 
—S s— —— Loans and investments—Total....... $6,743 $6,722 $6,501 
Ttl. loans 4 «4 .$16, 4 $16,557 $16,531 $1,251 $1,257 $1,267 
Res.with F.R . $1,7! $1,664 $1,510 $302 §$ $181 Reserve with Federal Reserve Bank. $783 $761 ~~ $789 
Cash in aa. 199 178 185 26 26 & 2 YR RRA rettetee ta 36 37 37 
Net demand dep. 10,495 10,475 10,079 1,015 1,008 803 Net demand deposits seeded area 5,128 5,244 4,957 
Time —-: 4537 4533 4/575 354 354 337 | Time deposits ‘ veh dnakweeie 716 T72 827 
Govt. deposits. . 559 560 277 42 42 11 | Government deposits ................ 403 254 112 
Due from banks. 1,136 1,118 1,148 191 184 166 | Due from banks nis hissed oa 
Due to banks.... 2,588 2,560 2,547 269 263 237 ag 5 x dees kan weak Sale 1,079 1,142 1,157 
Bor from F.R.Bk. 28 31 121 a 5 | Borrowings from ‘Federal Res. Bank ed 




















































































































Statement of the Federal Reserve Banks Tee 
(Thousands) 
Rug 16" Aug 8.” AugetT, “Aug 10° “hug. 8. Aug. I7, Aiba 18h” 1B. 
ug. ug. 9 u a u u 
RESOURCES. 1933 1, 4088. “1062. “19883. ss ies | Circulation... Sip ges sag ti £005 Soy 
Sela "redemption agen ts $2,752,404 $2,756,489 $2,046,992 $616,706 706 $485,677 Priv ate deposits a 140-438 re 140 691 124 at 
nkers’ accounts. 
Treasury........ ae Ff 37,729 61,476 7,335 7,541 13,186 qounen accounts... : 285 £ 898 34,464 
Gold held exclusively agains ovt. securities .... , 
cola settlement notes. wie * 52,739,407 $2,794,218 $2,108,468 $624,041 $609,247 $498,863 — rye nées a, — ioe ry 
settiemen ‘und x 
qrejeral Reserve Board. ..-- 548,124 541,709 261,702 174,756 152,780 84,024 cla a 11,442 ee ae 
an 3. ce. tn ee Se ee ees Coie ee eee A . ’ 
held by banks..........+-+- 244,636 241,860 357,197 135,905 135,557 227,409 | Bullion ....-.;...... 191,518 191,529 139,602 
f -t fo . 7c . ic 
Total gold reserves........ $3,582,167 $3,577,787 $2,727,457 $934,702 $897,584 $810,296 | Bank rate .......... 2% 2% 2% 
WE INC cdccacdoxenasses 240,939 248,833: 273,077 71,527 75,462 74,172 mawe ep yRancn 
be ~ gold reserves and $3,823,106 $3,896,620 $8,000,534 $1,006,229 $073,046 $884,468 (Millions of francs) 
OUMCP CAG .ncccccccccccoss si ’ , . . A ’ . , 
Redemption fund—F. R. Bank Aug. 12, “fs. > fia 38, 
notes 8,505 8,839 2,906 3,067 Gola a 083 22 
Bills discounted : Sight bais. abroad.. ‘i’9se “21a °3'308 
Secured by U. S. Govern- Neg. bills bght. abrd. 1,159 1,159 1390 
ment oblie . ee 42,410 37,412 161,837 17,023 14,611 54,793 | Coml. bills, France. 2'658 2.709 3,006 
Other bills discounted....... 123,481 118,856 281,023 30,548 31,038 36,181 Adv. against secur.. 2,733 2.730 2,796 
Total bills discounted... $165,891 $156,268 $442,860 $47,571 $45,649 «$90,974 | OicS,Donds of s. f.. 6.436 6,436 a2 
pus _—— in open ne 7,456 7,636 35,890 2,316 2,316 11,448 Tt. cred. cur. accts. 20,816 21.012 26.160 
e vernmen sec es: 
Bonds GCL L ETP IE ET 442,771 441,796 420,815 178,464 178,897 190,272 sinking” fund |... 2 hoe 2 ooe YY me 
6902066000008 826,941 736, ‘083 369,084 303,148 272,472 141,356 | a aciadlpicialam ct 17,889 17.861 21,849 
Gentitieates row’ ere 789,141 870,401 1,061,147 277,454 306,622 379,664 | Ttl. sight liabilities. 103, 004 103,870 106,929 
DI sos csean i 9.69% 79.02% 76.90% 
Total U. S. Govt. securities $2,068,853 $2,048,280 $1,851,046 $759,066 $757,991 $711,292 | Bank rate |). 
Other securities ...........+.- 1,861 6,019 1,252 1/262 —— 12 Mayme “aire “aigt 
Total bills and securities. . $2,234,051 os tsi “$2,214,045 “$2,335,815 — $810,205 $807,218 ~ $818,039 RESERVE BANK CREDIT AND RE- 
Due from foreign banks..... ° 4,020 4,020 2,667 1,463 1,463 960 LATED ITEMS 
F. R. notes of other banks... 15,970 15,822 14,764 4,433 4,176 3,478 
Uncollected items ....... veces 409,598 331,005 345, 106,369 84,287 93,310 (Millions of —"' 
Bank premises ...........++6+ 54,452 54,452 58, 121 12,818 12'818 14,817 et Ch’ ge Since 
All other resources. ......++++: 50,729 51,384 ___ 45,228 25,903 26,196 26,020 Au 168 9, 
Total resources ........... $6,600,431 $6,506,187 $5,802,994 “$1,970,326 $1,912,271 $1,841,092 1983. 19 . AY Ga 
ILIT Bills discounted ...... 166 +10 — 297 
ey Bills bought .......... ~~ - 
tual circulation ............. $2,996,314 $2,999,245 $2,838,772 $642,429 $640,436 $598,951 | U.S. Govt. securities 2,008 +11 + 208 
. R. Bank notes in’ actual Other Res. Bk. credit. 8 ot — 6 
rrr cocee Freon Mi — Pi credit: recht ft + OTs 
rm onetary go stoc 
- _ _ ‘ Treas. cur., adjusted.1,966 — 23 + 178 
ember bank reserve ac 128,188 r 126,563 9 078 és 52,574 oe Fol oe Siri Mi 
game gr tsccscecsocceeses 2, i. py} 079,658 oars ss oee.e7} Member bk. res. bais.2.371 5 + 291 
SNS. occeccesesseeeee . . . ‘ ° , = ng 
Foreign bank ..........-.... 29,878 30,922 10,418 10,0: 10,322 3,139 | Unexpend. cap. funds, 
s ial dep, Member bank. 80,775 81,049 beatae 088 oo SR non-member dep., &c. 544 — 1 + 152 
on-member bank ........ " — => (és ome . Jaa 
Other deposits ..... Ape tecaaens 67,152 62,017 35,241 21,341 21,140 26,095 GOLD MOVEMENT 
Tota deposits ............. - 2,616,475 $2,595,598 “$2,173,820 $1,021,164 $983,468 $1,006,478 Week Ended Aug. 16, 1933. 
Deferred availability items... 407,219 328,816 340,799 += 100,782 78,980 90,563 | Exports: - 
Capi fal le ee ‘i 146,182 146,243 153,430 58,534 58,532 59,175 TO PEONCO 2 .cccccsccscccesscccces $18,377,000 
. ss PNET Es e606 278,599 278,599 259,421 85,058 75,077 CEE sncun ge 2048 ud0ees en 98,000 
All other liabilities. ........... 27,454 31,123 36,752 9,785 13,415 10,848 ais ee 
Ratio of ee $6,506, 187 “$5,602,904 “$1,970,326 “$1,912,271 $1,841,002 | wermarked gold, net decrease... |$18/309:000 | 
and other | 
lial a, Federa ral Reserve note 68.1% 68.4% 59.9% 60 ee | 
a ies combined......... I \ t 5% 59.9% 55.1 | 
Contingent liability on bills : r “ Watnestay Diguese 
pu reb hased for foreign corre- nse geness  eanane ” (Millions of ay > ed Unad 
GD éubtricukiwaccehate 534 $12,163 153 ” 7 r 
*“Other cash” does not include F. R. notes or a bank’s own F. R. bank notes. - ous" Jeane. ee 
MONE ia issneuccaccus sae 
Comparative Statement of Federal Reserve Banks > eaepneebaaant S678 S618 
Condition August 16, 1933 7 ene ne epee ee antes eo 5.on 
Gola Total Bilis TotaiU.S. F. R. Notes Due Members’ Ratio, July  Seeeeeeedeea: soses ae 5667 
Ditrict. Discounted. Govt. Secur. in Circulation. Reserve Acct. Etc.* | July era 5,752 
Boston | Be hg $280,464 $5,983,000 $119,524,000 $221,536,000 $151,121,000 77.1 | June 28.......0.000 00002. 5,746 5,675 
» 47,571,000 759,066, 642,429,000 967,774,000 60.5 | June 21................., 5,771 5,696 
Philadelphia. 000 ©. 31,148, 146,857,000 236,246,000 125,813. TG i SA perpenreses 5,799 5,723 
Cleveland .......... ) 11,902, 188,001,000 300,598,000 148, 963, ee ee eT arr 5,820 5,767 
chmond .......... 12'440,000 60,758,000 137,233,000 FLT | May B1......cccccccccces 5,843 5,812 
Atlanta 6,218,000 57,758,006 117,684,000 55" rst 000 «70.9 | May 26..............000. 5,875 5,795 
helenae te "000 9,766,000 335,401 753'530,000 409064 OPE 1 MEE BE dic cscecesseucese 5,922 5,852 
St. Louis 0 2,623,000 77,082,000 135,396,000 69,919,000 69.4 
Minneapolis 0 4,058,000 58,034,000 12 733,000 150:788,000 63.5 Aug. 7 Sere een 5,746 5,706 
ansas City 343, ,207, 272, 1,557,000 70.7 aan 
_, oety 5 RHTOR SARIS AEN SE GIES Eh | genet indice, computed “by the lao 
*“Other cash” do ude F. R. ‘notes or a bank's own F. R. banknotes. ; sciscitsiaiatccagae 
DISCOUNT RATES OF 
eno pa —— sO amar oren BANKS 
(Thousands of Reichsmarks) System : eae Rate. Betabtuhede le —y 
Aug 15, *Aug.7, fJuly 31, tJu “es tJuly 15, tAug. 15, Boston aod 3. June 1.1933 3% 
Gold coin and bullion.......... 270,500 260,175 244,960 2835 zi 763,104 | Demeacichia 11° 3% ‘May 26,1933 3 
Reserve in foreign currencies:: 74,300 | 75,622 77.6 “0m "80325 Iseese | Philadelphia ..... 3 June10 sss 3 
Bills of exchange and checks. 3,008,800 3,057,394 3,170,993 2,968,568 3,068,393 2,913°531 Richmond ....... Tan on’ 1983 
Silver and other coins................ 225,901 204,848 "302,612 259/311 '249'831 | Atlante. 70777" wm” ree 
otes on other banks.......... ...... 8,131 4,731 13,101 11,007 — 8.963 | Chicago 20000077” 3" Mayan 3 
MR arb decker eceacece 75,500 85,874 164,538 «= 59.571 70.599 sao | See $ jet ie 
Investments ............222122 320,315 320,004 320,176 + 319,830 320,025 365.056 | inneeeas oT ede ea 
indeed cs sieaclans.. tes 477,846 — 526,339 479,722 461,822 800,748 Kansas City...... Oc. wis 8 
Notes in circulation. .......... 3,327,900 3,377/907 3,492,125 3,261,162 3,338,409 3,743,124 pals morose ian 2 
Other maturing obligations.... ...... 331,477 2,332 ‘ 357,54 489 ‘ J : 
MME co cctscsccacdes «son. 186,522 196 599 179,755 180,791 719,331 2 E64 
SE ID, oon cccsasscéeccsane 4% 4% 4% 4% 3 
*Cable report; subject to revision. tAs reported in the official Reichsbank statement. 5 
5 
ROKERS’ LOA NS LOANS TO NON-BROKERS AT 4 
(New York ae, nee Banks) 
(Millions of Dollars NEW YORE 2s 
Own Out-of- (Millions) ou 
Ac- Town Oth- De- 
— “ = — +: — or Angas, a “ihe 17, 4 ries 
ug. _— 255 | Loans on securities. .$1 — pan 
Aug. 9... 742 131 7 880 625 255 | Brokers’ loans ....... % 100 Warweg 2... naandial pn May His 2 
. —— | Spain .............. 6 . 2%, 
Aug. 17... T# 17 7 Wa 247 97 | Loans to non-brokers.$1,036 $1,033 $1, Sweden 00 00seeesee 3 Jone * 1933 eg 
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Money in Circulation and Monetary 


Calendar weet Averages of Daily 





—iente 
oney in 
Circulation. Stock. 
Week Ended. Ad- Unad- Unad- 
1933. justed. justed. justed. 
pe Re 5,668 5,623 4,320 
co = Sree 5,686 5,629 , 
 - ee 5,710 5,619 4,320 
July 22........5,743 5,651 4,319 
fea 5,746 5,689 4,319 
July §8.. . 5,746 5,746 4,318 
July 1 . 5,725 5,702 4,318 
oan 5,711 4,338 
4 5,742 4,317 
5,784 4,316 
5,814 4,315 
5,815 4,314 
5,863 4,313 
5,910 4,312 
5,972 4,311 
5,725 4,002 
4.6 | mM ic 6 ao ES 
” \ =a 
< | 
= \ = | 
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a \\ ; | | 
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IT TAKES “4 


~ HEAMBHYE NERVES 





® ABOVE—HUGO JOHNSON makes a ticklish news shot from a New 
York skyscraper! As a cameraman for Paramount News, Johnson knows 
what it is to work under high nervous tension. Whether he is stationed 
inside the police lines at a five-alarm fire, or hanging on the wing of an 
airplane, his instructions are: get that picture! 


@®RIGHT—ARMAND LOPEZ, Paramount News “sound”? man, and 
Hugo Johnson, pausing for their Camels while taking a picture in which 
you see and hear the life of the city — sixty-one stories below the Chrysler 
Building gargoyle! 


IT IS MORE FUN TO KNOW I STEADY SMOKERS 


Since it’s the tobacco that counts, 


Camels are made from finer, 
MORE EXPENSIVE tobaccos 
than any other popular brand. 


Learn to know Camels’ rich 


mildness, their better flavor. eo. 
HuGO JOHNSON says: ‘‘A news camera- 


man doesn’t keep office hours! | have to 
be where the news is—when it breaks. 
It’s a tremendous strain on the nervous 
system. No wonder Nam a heavy smoker! 
I find that with Camels I can smoke all I 
want, yet keep my nerves healthy.”’ 


the added pleasure they give. 


MATCHLESS 
BLEND 


e xt 


If you are a steady smoker, Camels are 
© WHILE FIRE GONGS CLANG and the excited y » made for you! They are so mild that they 
crowd swings in closer to see the fire, it’s natural 7 wt ® will never tire your taste...or fray your 
to smoke a lot. It's when you are excited and Y ar y nerves. Get a pack and prove it for your- 
under a strain that you will appreciate especially - % self. It is more fun to know! 
the mildness of Camels. Camel’s costlier tobaccos 
do not tire your taste or harrass your nerves. 


Sera I acco Company 


PA, 
f f, 


NEVER GET ON YOUR NERVES 
NEVER TIRE YOUR TASTE 
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